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IINIINMI

YINPABAEHWVE
ANYHBbIMA
PUHAHCAMM

1 BbIBOP BAHKA

SAHATHE

BaHK — 3TO MecTo, rAe BaM AaAyT B3alMbl [IEHET,
€C/IN Bbl CMOXKEeTe [0Ka3aTb, YTO OHM BaM He HY>XHbl.

b. Xoyn

PuHaHCoBbIE BOMPOChbl 3aHMMalOT B Haller XW3HW o4eHb bonblioe
MecTo. K coXaneHuto, Haly XenaHus m ﬂOTpe6HOCTI/I HEBO3MO>XXHO
yOOBNeTBOPNTb MO MaHOBEHWUIO BONLLIEOHOM Mano4Kku, And 3Toro Hy>x-
Hbl OeHbrn. U HeNnpMATHOCTb KakK pa3 B TOM, YTO Ha NCMOJIHeEHNE BCeX

HaLMX >XXeNaHUM NMEeLLMXCS
heHer He xBaTtaeT. [lpumxo-
ONTCA MPUHUMATb Hener-
Kne pelleHus o Bblbope

M pelaTb apyrve Bonpocsl,
CBfi3aHHble C hMHAHCAMW: KakK
3apaboTatb AeHbrn? Yto Ky-
MUTb Cenmvac, a YTo MO3XKe?
[Oe B38Tb HeOOCTAloLLYIo
CYMMY Ha MOKYMKY, KOTO-
PYIO  Heflb3si  OT/IOXUTL?
Kak nepe4yncnute  OeHbru
POACTBEHHMKAM?




YNPABNEHWE NTNYHBIMUN ®NHAHCAMMU
M BbIBOP BAHKA

K cchepe NMYHbIX GMHAHCOB MOTYT Tak>kKe OTHOCUTLCSA BOMPOChI, KOTO-
pble, Ha NepBbIV B3NS4, HEMOCPEACTBEHHO He CBf3aHbl C AeHbramu. Ha-
npyMep, ecin y YenoBeKa ecTb MMYLLECTBO, KOTOPbIM OH He MOoJb3yeTcs,
HEODXOMMO PEeLUNTb, KaK NPaBUIbHO STUM UMYLLLECTBOM PaCNopAaMUTLCS:
npoAaTb, NOJAPUTL, CAaTb B apeHAy. 10 OKOHYaHWM LWKOSbl KaXXablA 13
BaC OyneT pellaTb, YTO Aenatb Aanblle — NPOoAo/KaTb YHEDY MK NONTU
paboTath. [NaHMpys oTNycK, KTO-TO BbIOVPAET MexXdy Noe3aKom 3a rpaHn-
Ly M OTABIXOM Ha Jaye Heaneko oT AOMa. PelueHnst, NPUHSATbIE B KaXXAO0W
13 NepednCiIEHHbIX CUTYaLIMM, BNekyT 3a cobor rHAHCOBbIE MOCNEACTBIS.

[laBanTe pPacCMOTPYM HECKOSIbKO PACNPOCTPAHEHHbIX CUTyaLun,
C KOTOPbIMW Mbl CTaNIKMBAEMCS, PACMopsiXKasCb AeHbramu.

Bo-nepBblx, HaM HeOOXOAMMO MprobpeTaTb TOBAPbLI W YCAYrv AnS
YAOBNETBOPEHMSA CBOUX TEKYLLMX HY>XA. HacCTb M3 HUX Mbl MOKYMNaeM B Ma-
ra3vHe 1M Ha PbIHKE 33 HalMYHble OeHbIM, OAHAKO B HEKOTOPbIX CUTYa-
LMSX CenaTb 3TO HEBO3MOXHO MW Heyoo0HO (Hanpumep, 3annaTuTb 3a
KOMMYHarbHble YCIyri, 3aka3aTb FOCTUHMLLY B APYrOM ropofe U T. .).

Bo-BTOpPbIX, MOCKOMbKY HaM HeobxoAMMO AymMaTb O 3aBTPaLUHEM
[lHe, YaCTb [IeHer TpebyeTCs OTNOXUTb «Ha NoTom». Jlioaum AenatoT cbepe-
XXEHMUS, KOFAa OHW XOTAT:

a) MMeTb 3amnac [eHer Ha Ciy4yalt BPEMEHHOM MoTepU WUCTOYHMKA
[0X00a NNOO BO3HMKHOBEHMUSA 3KCTPEHHbLIX HenpeaBUaeHHbIX
pPacxooB;

0) HakonuTb AeHbr ANa OyayLen KpynHOW NOKynKuy;

B) COPMMPOBATb MCTOYHMK ANS NOSyYeHUs DyayLLIMX JOXOO0B.

B-TpeTbMx, MHOrAA Mbl CTaNkMBaeMcCs C CUTyalMen, KOrga MMelo-
LLMXCSA B HALLEM PaCnopsixKeHWW AeHer He XBaTaeT, a OTNIOXKUTb pacxonbl
HEe XO4eTCs UM NPOCTO HEBO3MOXHO MO TEM NN UHBIM COODPAXKEHUAM.
B 3TOM Cny4ae MOXHO NONpoCKTb Yy KOro-HUOYAb AeHer B AONT, MHaYe ro-
BOPS, B3ATb B3alMbl UM BOCMOMb30BATbCA KpeamMToM. Jonr npuaercs
BO3BpalLlaTb, MPWYEM, KaK MPaBWIO, C MPOLEHTaMK, TO eCTb BEPHYTb
Npuaétcs bonblle, Yem bGpan.

HA 3AMETKY

ChepeXkeHns1 — 4aCTb NMEIOLLMXCS B PACMOPSKEHNI YenoBeka ae-
Her, KOTOpble OH He TPaTWT, a HakannuBaeT AN yOOBNETBOPEHMS
CBOWX MOTpebHOCTeM B byayLLeM.



INNINNMI

MOAYJlb 1

3aéMLWMK — TOT, KTO Ha Bpemsi B3as YyXXie AeHbr B JOST.

Kpeoutop (3anmopaseL,) — T0OT, KTO NpefoCTaBnsil CBOW CpenCTBa
B JONTI 3aEMLLMIKY.

Kpeaut — LOroBopeHHOCTb O TOM, YTO KpeguTop npefoCcTaBmUT CBOU
CPeACTBa Ha ONpPefeNneHHbIN CPOK 3aEMLLMKY, @ 3aEMLLMK MO ncTe-
YeHWN JAHHOIO CPOKa BEPHET MX C MPOLIEHTAMMU.

npOLI,EHTbI no Kpeauty — BO3HalrpaxpaeHue 3a MoJjib30BaHue 4y-
KUMW OeHbraMwu.

O4yeHb 4acTo ANA PeLleHns NepedncrieHHblX BONMpPoCoB Noan npu-
DeraloT K MOMOLLM CreLyan3npoBaHHbIX OUHAHCOBO-KPeOUTHbIX opra-
HMU3aLUMIA, K KOTOPbIM OTHOCATCA OaHKK, CTpaxoBble KOMMAHWKM, MeH-
CNOHHblE OHLbI, NaeBble NMHBECTULMOHHbIE doHAabl (MADbLI) 1 KHble
KpeOuTHble npeanpuatis. O HEKOTOPbIX U3 3TUX OpraHM3aLuMm, a Takxe
0 NPeaoCTaBASEMbIX UMW YCNyrax Mbl eLleé NOroBOPUM B JafibHENLLIEM,
a NokKa oCTaHoBKMCs Donee NogpoOHO Ha DaHKax.

OCHOBHas Lefb OaHKOB — CNY>XUTb MOCPEAHUKAMWN MexXay TeMU,
KTO XOTeNl Obl HAaKOMUTb N MPUYMHOXUTb MMeloLecs y H1UX cBobo -
Hble [leHeXHble CPeACTBa, M TeMWU, KTO XOTen Obl B3ATb A€HbM B LONT.
BaHK npuBnekaeT cpeacTBa KNMEHTOB BO BK/afbl, BbiMaylBas 3a 310

MNPOLLEHTHI.
otHoMUYECKU B
ONEPALLAiA ——
BNY OCYLWIECTBJIEHUSA Mbl =
5 M T | BAHK

o o6 6 6 O



YNPABNEHWUE NTNYHBIMUN ®PUHAHCAMN
UM BbIBOP BAHKA

Hago 3ameTuTb, 4TO Ha 3ape BO3HMKHOBEHWS OAHKOBCKMX YCnyr
KINVEHTbI NNATUM 33 XPaHEHMe CBOMX eHer B HAEXXHOM MecTe. [ovemy
e Tenepb BaHK MNATUT HaM 3a XPaHeHMe HalLWX JeHer, a He Mbl eMy? Tak
NPONCXOAUT NOTOMY, YTO OaHK MCMONb3yeT CpeACcTBa BKNAAYMKOB, Npe-
[OCTaBNsS UX B BUOE KPEAMUTOB APYrMM KIMEeHTaM. 3aéMLMKM nnaTsaT
OaHKaM NPOLEeHTbI, MPY 3TOM, Kak MpaBuio, pa3mep NpPOLLEHTOB Mo Kpe-
AMTaM MNpPeBbILaeT pa3Mep NPOLIEHTOB Mo BKadaM. PasHuMLa B NpoOLIEH-
Tax — 370 Aoxof 6aHka, 38 CHET KOTOPOro OH MOXET CyLLLeCTBOBAThL U pa3-
BMBATHCS.

HA 3AMETKY
baHK — q:)l/IHaHCOBO-er,EI,I/ITHaFI OopraHvsaunsd, KOTopad npoBoanT
pasnn4Hble onepaunn C geHbraMvi, LeHHbIMW 6yMaFaMl/I N Oparo-
LUeHHbIMW MeTaJlJllaMW, a TakKXe OKa3blBaeT CpI/IHaHCOBbIe yanyru
KJIMEHTaM.
CTanOBaﬂ KOMMNaHuna — (Dl/lHaHCOBO-er,EI,l/ITHaFI OpraHmsaund,
KOTOPad 3aHNMaeTCA onepaunamMmm no CTpaxoBaHMIO PNCKOB CBOUX
KJIMEHTOB.

onEPALLUNA

bAHK

CEAYAC




IO

MoAynb \ 1

NMeHcMoHHBbIN PoHA — DVHAHCOBO-KPEAMTHAs OpraHKM3aLms, KOTo-
pas OKa3bIBaeT Yy Mo ynpasieHWO NeHCUOHHBIMI HaKOMMeHAMY
CBOWIX KJTMEHTOB M 0DECNeYMBaET BbIMIATy MM MNEHCUIA MO AOCTUXKEHNN
00YC/I0BIEHHOIO OrOBOPOM M 3aKOHOAATENIbCTBOM BO3pacCTa.

MaeBow MHBECTULMOHHBIN POHA — CHOPMUPOBAHHBIN FPYMNOn
Dr3myeckmnx N, hoHA AeHEXHbIX CPeAcTB, NepeaaHHbI ynpaBns-
loLLLEeN KOMMNaHWW AN pa3MeLLEHVA Ha PbIHKE LIeHHbIX Bymar, pblHKe
HEABMXMMOCTU U T. M. C LieNblo NonyyYeHus npubbiny ans Bnagesnb-
LLeB IEHEXHbIX CPeACTB.

Bce onepaumn OaHKoOB, NpeacTaBnsaloWMe MHTEpeC AN YaCTHbIX
KNVEHTOB, MOXHO Pa3feninTb Ha HeCKONBbKO rpynm.

1. Onepauuu co BKnagamu. [1na 6aHka 3T0 OAMH M3 OCHOBHbIX
BWAOB onepaLmi, NOCKONbKY MMEHHO 3a CHET BKNafoB OaHku hopMupy-
0T (PrHAHCOBYIO Oa3y ANs KpeanToBaHWsA CBOMX KIIMeHTOB. OCODEHHOCTU
onepauum o BKNagamMm Mbl pacCMOTPUM B AaHHOM Moy e YyTb NO3Xe.

2. KpeauTHble onepaumu. OTO onepaumm, Npu KOTopbix OaHK
npefocTaBnseT cpefcTBa, MosyYeHHble OT BKJIaAYMKOB, BO BPEeMEHHOoe
NoJIb30BaHWe CBOVM KJIMeHTaM. B pamMKax 4aHHOro MOAyNsA Mbl PAaCcCMO-
TPVIM 1 3TOT TN DAaHKOBCKMX onepaLmm.

3. OTKkpbiTe MU BegeHue OGaHKOBCKUX C4YeTOB (U3NYECKNX
M I0puanYecKuxX nul, NpoBeaeHne niaTteXxen U pacyéTHbIX onepa-
LM, baHkM Jal0T CBOMM KIMEHTaM BO3MOXXHOCTb OMNfaymMBaTh B Oe3Hanmy-
HOM popMe Pa3nnYHble TOBaPbI U yC1yri, OMadnBaTh HANOM U NOLLNHDI,
NepeBOANTb AeHbIM OPYTMM JIIOAAM, MOKYMNaTh U MPOAaBaTe MHOCTPAHHYIO
BaJIOTY U T. M. BOMbLLIOE KONMYECTBO MNATEXHbIX onepaumin OaHKn cerofHs
nepeBoadAT B VIHTepHeT. MNpn Hann4ymm OaHKOBCKOW KapTbl, B TOM Cily4yae,
ec i1 GaHK NOAAEPXKNBAET YCIyry OHAMH-0aHKMHIA, Bbl MOXETE NMPOBECTU
BCe HeobXOoAMMble MaTexXm Yepes CBOW NINYHbIN KAOMHET Ha canTe GaHKa.

4. Bbinyck OAHKOBCKMX KapT WU NpoBeAeHue onepauum co
CpeACTBaMU KJIMEHTOB C MCNOJib30BaHUEM OaHKOBCKMX KapT. Kak
npaBunno, BaHKOBCKME KapTbl MO3BOASAIOT UX AEPXKATENSM MOMb30BaThCS
[leHbraMm Ha GaHKOBCKOM c4éTe (omnnayumBaTh NOKYMKM, MPOBOAUTb Mna-
TeXxu B VIHTepHeTe, CHMMaTb HanMyHble B baHkomaTe), He nocelas npwu
3TOM cam OaHkK. Kpome 3Toro, KapTbl MOTYT MCMOfIb30BaTbCs OaHKaMM Kak
BCMOMOTATENIbHbIN MHCTPYMEHT OJ151 NPUBMIeYeHVS AeHer OT BKIag4MKOB

o5 5 6 6 o
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YNPABNEHWE NTNYHBIMUN ®NHAHCAMMU
M BbIBOP BAHKA

WU NPefoCcTaBneHns KpeamTa. V3ydeHnio ocobeHHocTer paboThbl C OaH-
KOBCKMMU KapTaMy Mbl MOCBATVIM OTAENIbHOE 3aHATUE OaHHOrO MOAYIIA.

5. Onepauuun ¢ gparoueHHbIMU MeTannamMu. [laHHble onepa-
L1V NpeanonaratoT NOKynKy U NPOAaXy AParoueHHbIX MEeTanoB, a Tak-
e npurBneYeHme AparoLeHHbIX MeTannoB OT BKag4MKoB. OCyLecTBASATb
onepauum C AparoueHHbIMM MeTannaMm 6aHKM MOryT TOfIbKO MpW Hanu-
YU Y HUX NINLEH3MM Ha NPUBREYeHMe BO BK1aAbl U pa3MeLLeHMe aparo-
LIeHHbIX MeTaNnoB. HekoTopble 0COOEHHOCTI OnepaLui C AparoLeHHbI-
MW MeTannamm OyayT pacCMOTPEHbI B paMKax JaHHOro Moayns.

6. JloBeputenbHoe ynpaBfieHUe AeHeXHbIMU cpeacTBamMmm —
onepauum nNo pas3MeLLeHMo CBOOOAHbIX AeHEXHbIX CPEACTB rpaxaaH Ha
PbIHKE LieHHbIX Bymar. Y 6aHKOB eCTb pa3finyHble CNocobbl OKa3aHWs Bam
yCNyr Ha pbiHKe LeHHbIX BymMar. 9To MOryT ObiTb NPUBREYEeHNe CPeacTB
B 00U doHA BaHkoBckoro ynpasneHus (ODBY, koTopbin OyaeT pac-
CMOTpeH noapobHee BO BTOPOM y4eOHOM Mofyne), BbIMOSIHEHWe OT-
LOeNbHbIX VHBECTULMOHHbBIX Onepauun no BaleMy MOPYyYeHUIO UIn Xe
Ha3HayeHVe cCneunanbHOro MeHedkepa, KOTopblv OydeT ynpaBnsaTb
BalWVMW  BNOXeHUAMKM. [locnegHV BapWaHT Ha3blBAeTCA MNpWBaT-
OaHKMHIoOM 1 NpefHa3HayeH ana o4eHb 0becneyeHHbIX KIMEHTOB, KOTO-
pble MOTYT BIOXWTb B OaHK CyMMbI, M3MepsieMble MUNIMOHaMK pyonen.
NS Takux KNMeHToB BaHKK cneumanbHO BbIOUPAtOT CTPATErmio NHBECTU -
POBAHWSA, COrNacoBbIBAIOT C HUMW HAaOOP AONONHNTENBHbLIX YCIYr U T. M.

BaHkK, KOTOpble OCYLECTBASIOT NepeynciieHHble Bbille U MHOrve
Apyrve onepaumm, okasbiBas ycyru ans cBoUX KNnMeHToB (husmdeckmx
nnL, NPeanpPUATUIA U OPraHM3aLIMii), Ha3biBAOTCA KOMMEPYeCK MM DaH-
Kamu. BaxxHas 0COBeHHOCTb KOMMepYeckx GaHKOB COCTOUT B TOM, YTO
UX OeATeNlbHOCTb ABNAETCS NuLeH3npyemon. JlueHsmo (paspelleHme)
Ha ocyllecTBneHne OaHKOBCKOW [OesTeNbHOCTM BblAaéT LleHTpanbHbIN
OaHK — crneumanbHbI OpraH, perynmpyowmin BCo AeHEXHO-KPeaUTHYIO
cpepy rocynapcraa.

KoMmepyeckmin ©aHK MOXeT npuvBfiekaTb AeHbrM OT BKMaAYMKOB
NPV HaMMYUN Y HEro OOHOW U3 CNedyoWmMX NULEH3VN: YHBEPCAIbHOM
Ha ocCyLlecTBieHne DaHKOBCKMX onepaumi co CpeacTBamMu B pybnax m
MHOCTpaHHOW BanioTe (C MpaBOM MPUBMEYEHWs BO BKMNaAbl JEeHEXHbIX
CPencTB hU3NYECKNX NNLL) U Ha NPUBRIEYeHMe BO BKNadbl 1 Pa3MeLlieHne
[paroLeHHbIX METaNIoB, a Takxke 0a30BOM Ha OCyLLlecTBeHe BaHKOB-
CKMX onepaLnm co cpeacTBamMu B pyonsix 1 MHOCTpPaHHOWM BanioTe (C npa-
BOM MPUBEeYeHst BO BKJ1a[bl AEHEXHbIX CpeacTB dr3ndeckix ninu,) 1 Ha
npvBneYyeHme BO BKNafbl 1 pasMelleHMe AparoueHHbix MeTannos. O6-



IININMI

moayne 1

paTnTe BHUMAaHWe, YTO ecnu OaHK MpYBReKaeT AeHbr Nnpu oTCYTCTBUN
y HEro COOTBETCTBYIOLLEV NNLEH3MM, TO Takas onepaums sBnseTcs Mo-
LLIEHHNYECTBOM W1 0DELLLaHHbIE NMPOLIEHTbI Bbl, CKOpee BCero, He noydumTe.
Bo3BpaT BNOXEHHbIX AeHer B TakoM Crlydae Toxe CoMHuTeneH. Kpenumt-
Hble onepaLy MOryT MPOBOAUTLCS DAHKOM MPU HANNYMM NI0OOV NNLEH-
3un LleHTpanbHoro 6aHka. MNonyd4nts MHGOPMAaLIMIO O TOM, UMEeTCs Nu
y OaHKa, B KOTOPOM Bbl COOMpaeTeck OTKPbITb BKMNAA UMM B3ATb KPeauT,
NNLEH3MA Ha PaboTy C DU3NYECKUMK NINLAMM, MOXHO Ha CarTe Camoro
OaHKka 1nn Ha caunte LleHTpanbHoro 6aHka Poccum no cnenyioLen cCbin-
Ke: http://www.cbr.ru/credit/main.asp.

COBOKYMHOCTb KOMMepYeckix baHkoB 1 LieHTpanbHoro 6aHka hop-
MUpyeT BAHKOBCKYIO CUCTEMY CTPaHbl. KonmnyectBo KoMMepyeckmnx 6aH-
KOB MOXET OblITb Pa3HbIM B 3aBMCMOCTI OT CTEMNEHU Pa3BUTNS PUHAHCO-
BOrO pbIHKa M 0bLLEN SKOHOMUYECKOM CUTYaLMK. B oTaenbHble neproapbi
B Poccnm dyHKUMOHMpoBano donee 2 Tbicay OaHKOB, Cenvac UX HYNCIIO
3HAYNTENbHO CHU3UNOCh (OO0 HeCKoNMbKUX coTeH). LleHTpanbHbin BaHK
onpenenseT npasuna 1 TpPebOBaHNS, KOTOPbIX OMXHbI MPUAEPXMBATHCS
DaHKM B Xo[e CBOEW AesTenbHOCTU, U KOHTPONMPYeT cobnoaeHme 3TX
npaBun. Kpome Toro, LleHTpanbHbIM OaHK OKa3blBaeT KOMMEpPYeCKUM
DaHKaM ycnyrv no npoBeaeHnio Mex0aHKOBCKIX PacHETOB, NpenoCcTaB-
NSET UM KPeamThl 1 T. .

B 10O e Bpems LleHTpanbHbI OaHK He MOXET 0Ka3bIBaTb YCIYIU HU
BaM, HW BaLLMM POLUTENSM, HU KaKKUM-NMOO OpyruM rpaxgaHam, a Tak-
Xe KakMM-1Mbo opraHm3aumam noMmmo OaHkoB. OAHAKO, MOCKOSbKY
LleHTpanbHbIn baHk Poccunckom @epepalnm (baHk Poccum) oTBeYaeT 3a
CTabUNbHOCTb U Pa3BUTHE DUHAHCOBOW Chepbl CTPaHbI, OH BMeCTe C ApY-
MMM rOCYAapCTBEHHBIMI 1 OOLLLECTBEHHbIMW OpPraHn3aLnsMm y4acTByeT
B paboTe Mo MoBblleHWIO (MUHAHCOBOW FPAaMOTHOCTM U (hMHAHCOBOMY
MPOCBELLEHMIO HACeNeHWS.

HA SAMETKY

Kommepuecknm 6aHK — ocobas kpeguTHas opraHm3aLms, Kotopas
(DYHKUMOHMPYET Ha OCHOBAHWW NULEH3NN, BblAaHHOW LleHTpanb-
HbIM OaHKOM, 1 OCYLLIECTBASIET Pa3fivyHble DaHKOBCKME onepaLmu.

LleHTpanbHbIN GaHK — perynvpyloLlni opraH, Lenbio KOTOporo
ABNAETCA NoAdep>KaHme CTabunbHOCTN AEHEXHO-KpeanuTHOW cde-
pbl FOCYAapCTBa.
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YNPABNEHWE NTNYHbBIMUN ®NHAHCAMMN
M BbIBOP BAHKA

3anaHme 1

MNepeyncnnTe onepaunn, 3a KOTOPbIMU Bbl 0OpaTUTECh K Credyto-
LM (DUHAHCOBBIM MOCPEAHNKAM:
a) KoMMepyeckmnn baHk;
0) cTpaxoBas KOMNaHWS;
B) MEHCMOHHbI hOHA.

3angaHwne 2

N3y4nTe canTtbl OaHKOB, yCNyraMum KOTOPbIX MOMb3YOTCA BallK POA-
Hble, U Kakoro-nmbo Apyroro U3BeCcTHOro BaM baHka. BbiscHuTe, Kakue
DOaHKOBCKMe ycnyri ans r3n4eckmMx NUL, OH OKa3blBaeT, M COCTaBbTe
Npe3eHTaumio C MICMOMb30BaHMEM HUXENPUBEAEHHOW TabNMLbI.

Ycnyra 6aHka, Ycnyra 6aHKa, kotopont  Ycnyra 6aHKa, KoTopom
KOTOpOﬁ Mbl He noJibdyeMcs, HO Mbl HUKOIraa
noJib3yroTCcsd MOU KOT0p0|7| Mbl GyJJ,EM He BOoCronb3yeMmcd,
POACTBEHHUKM nonb30BaThCA Npu M NPUYMHA, MO KOTopon
onpep,enéHHblx ycanoBugax A TaK CMUTalo
3agaHwne 3

Mpy CcoBepLUEHUM KakKx omnepauuni ans Bac OyAeT BaxkHO npose-
PUTb HanM4Me NULEH3NK Y KOMMepYeckoro 6aHKa 1 rae Bbl MOXeTe Mo-
Ny4UTb Takyto MHPOPMaLMIO?



moayne 1

3anaHve 4
YHUBepCcanbHasa NULIEH3MsA Ha OCyLLecTBrneHne 6aHKOBCKMX onepa-
LMW CO CPeacTBaMm B pydnax 1 MHOCTPaHHOW BasoTe (C NpaBoM Mpu-
BIIeYEHNS BO BKNabl AeHEXHbIX CPefcTB hU3MYeCcKMX NKLL), a TakxKe Ha
NpuBneYeHe BO BKNAAbl M pasMeLleHMe OParoueHHbIX METaNNoB OAET
KOMMepyeckoMy DaHKy NpaBo OCYLLIECTBNATL BCe BUbl OAaHKOBCKMX one-
paunn. Eé HannumMe CBUOETENbCTBYET O TOM, YTO OaHK B TeYeHue npo-
LONMXKNTENBHOIO BPeMeHM PaboTaeT Ha PbIHKE M YCMELHO NPOXOANT MPo-
BEPKY CBOeW mesTenbHOCTY LieHTpanbHbiM OaHKoM. poBepbTe Hanmn4yme
TakUX INLEH3UN Y Cledyolmx KoMMepyeckx OaHKOB:
1) AB «/mnepuan» (OAO);
2) MAO «CbepbaHk»;
3) AO «baHk Pycckmm CtaHgapT»;
4) NMAO baHk «Ky3HeLKnn»;
5) OOO Kb «JI3Ha-BaHk»;
6) MAO CK «Pocrocctpax».’

IININMI

3agaHmne 5
MNepevncnuTe NPr3HakK, No KOTopbiM LieHTpanbHbIM BaHK oTnmya-

f\ eTCA OT KOMMepPHeCKnX 6aHKOB.

14 3agaHme 6
OTBeTbTe Ha BOMPOChI TecCTa.

1. Kakyto 13 nepeyncieHHblx onepawmm He MOXeT COBEPLUNTb KOM-
Mepyeckn GaHK:
a) BblJaya KpeamTa Ha npuobpeTeHne ObITOBON TEXHUKU;
0) nokynka 1 npofaxa MHOCTPaHHOW BamnioTbl;
B) MOKyMKa 1 NpoAaxa ObITOBOW TEXHUIKM;
r) onnata KOMMYyHanbHbIX YCIyr.

! TeHepanbHas NULEH3MA Ha OaHHbI MOMEHT OTMEHeHa, HO MPOAONXaeT AeUCTBO-
BaTb, MOKa He yTpaTuT cuiy. MNpeocTaBiseT NPakTUYecKn Te Xe Npasa, YTo U YHUBep-
CanbHas.
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YNPABNEHWE NTNYHBIMUN ®UHAHCAMN
UM BbIBOP BAHKA

2. KomMepyeckne GaHKM He MOryT okasblBaTb OaHKOBCKME YCIy-

M, ecu:
a)

6)
B)
r)

Yy HUX HeT NULEH3NM Ha OCyLLeCTBeHNe DAaHKOBCKMX omne-
pauun,

OHW He NPUHMMAIOT AeHbIV BO BKJ1aAbl,

OHW He BblAAloT KpeauThl;

OHW YCTaHaBNVBAIOT CAIMILLKOM BbICOKME MPOLEHTHbIE CTaBKM
no KpeamTaMm.

3. Ecnm Gank NMPUHMMaET OeHeXHble CpeacrtBa Mnpu OTCYTCTBUN
Y HEro JNINMUEH3MM Ha MpPaBO NnpuBJiedHeHNA OeHEXHbIX CpenctB q)l/l3l/l‘-|e-
CKUX JIL, BO BKJ1adbl, TO TaKad ornepauna.

a)
6)
B)
r)

LIONYCTVIMa, HO NPOLLEHTbI MO BKNaay OyayT HUXe, 4eM B ApY-
rMx DaHkax;

[0MyCTUMa, HO NPOLIEHTbI N0 BKNaay OyayT Bbille, YeM B Apy-
X DaHKax;

LONYCTVIMa, HO MPOLEHTbI MO BKNaay OyayT Ha TOM Xe ypoB-
He, 4To U B ApYyrx BaHKax;

HenonycTMMa.

4. LleHTpanbHbI OaHK OKa3blBaeT yCyrn:

a)
6)
B)
r)

rpaxaaHam;
OpraHm3aumsamMm;

KOMMepYeckmm baHKawm;

BCEM MNepeyncrieHHbIM CyObekTam.,

5. BblbepuTe BepHOEe yTBEPXAEHME!

a)
6)

B)
r)

MPOLEHT Mo BKNaflaM BCeraa Bbllle MNPOoLeHTa No KpeamTam;
Kak NpaBuno, BKNaOA4MKM NnataT OaHKy NpoLeHTbl 33 XpaHe-
HUe CBOWX CPeaCTB;

LleHTpanbHbI BaHK MOXET BblAaTb KPeAUT KOMMEPYECKOMY
DaHkKy;

KpeamTop — 3TO TOT, KTO B351 B AONT W NNATUT NPOLEHTbI Mo
KpeouTy.
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KAK CBEPEYb
HAKOMAEHMS

C MOMOLLbIO

AEMO3KTOB | SAHATVE

BoraTcTBO NPUHOCAT He Te AeHbru,
KoTopble Bbl 3apabaTbiBaeTe, a Te, KOTOpble COXpaHseTe.

b. legppep

MpenctaBbre ceds yepe3 10—15 net. Bo3MoOXHO, K 3TOMYy BPEMEHM Bbl
y>ke 003aBefeTech CeMbEN, NOABATCA AETU 1 Ha BaC NAXKET OTBETCTBEH-
HOCTb He TOMNbKO 3a CBOE braronosy4yme, Ho 1 3a bnaronony4yme BaLlImMX
neteu, cynpyra unu cynpyrit. OoHUM 13 HeobxoanMbIx ycnoBuin bna-
ronony4ms SIBAAETCS YBEPEHHOCTb B 3aBTPALUHEM [HE, M 3Ty YBEpeH-
HOCTb, Cpean npo4vero, obecrneyvrBaeT OOCTAaTOYHbIN YpOBEHb cOepe-
XeHun. [onycTum, 4To Ball Oyayumn noxof coctasnset 80 Tbic. pyb.,
Balll Cynpyr Unm cynpyra 3apabatbiBaeT 85 Thic. pyb. MogymauTe 1 oT-
BETbTE Ha BOMPOC: KAKOW MUHU-
MasnbHbI 0O0bEM COepexxeHn Ba-
LA CeMbS JOIKHA CHOPMUPOBATH,
[Nsi TOro YTOObl YyBCTBOBATb CebS
B OTHOCWUTeNbHOM ©Oe30MnacHOCTU
NP HACTYNAEHUN HEOXMAAHHbIX
npobnem? MogymanTe Takxe Haf,
TeM, KakyIM 0Opa3oM fny4lle BCEro
XpaHUTb CHOPMUPOBaHHbIe COe-
pexeHus.
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KAK CBEPEYb HAKOMJIEHNA
crnomMouwbo AEMO3NTOB

B OynyliemMm y Bac nosiBATCA COOCTBEHHble AOXO[bl 1 nepen BamMu
BO3HMKHET BOMPOC O BO3MOXHOCTU 1 HeobXoAMMOCT (hOPMUPOBAHNS
cbepexeHun. MoTrBbl (OPMUPOBaAHUSA COEPEXEHUIN Mbl yXKe PacCMO-
Tpenu B NPOLLUIOM 3aHATUW. Pazbepéem 1x noapobHee.

Jliobow 13 HaCc MOXET MonacTb BO MHOXECTBO HenpenBUaeHHbIX
CUTYaUWUM, Korga MOryT CPOYHO NMOHAA00UTLCS AeHbrn: 6onesHb, noTe-
pa paboTbl, HECHACTHbIN CryYar, HEODXOAMMOCTb CPOYHOrO PEMOHTA
aBTOMOOMUASA U T. N. B CBA3X C 3TMM y BacC BCeraa AOJKeH ObITb 3anac
CpeacTB, KOTOPblE Bbl CMOXeTe ObICTPO HampaBUTb Ha MpeodosieHmne
nepevncneHHbIX HenpuaTHocTer. KakoBa BENMYMHA 3TOM0 MUHUMASb-
HOro 3anaca, Kaxablv onpeaenset caMoctosTeNlbHo. OpUeHTUPOBATLCS
MNPV 3TOM HY>HO Ha CUTyaLWio, NPU KOTOPOW BCA CEMbSI Ha HECKOJbKO
MecsleB ocTanack 6e3 foxofnoB. OObIYHO 3a TaKOW CPOK NPUHMMAIOTCS
3 Mec. Hanpumep, ecnn B Mecsl, CEMEUHbIM A0XO[L COCTaBnsaeT
75 TbIC. pyb., U Mbl XOTVMM COPMMPOBATL 3anac B pa3Mepe 3 Mecsy-
HbIX [JOXOAO0B, TO COEpexeHns CeEMbM LOMXKHbI COCTaBUTb HE MeHee
225 TbIC. PYO.

OpnHako cbepexeHus HeobXoanMbl 1 B APYrMX Cryvasx, KOraa Bbl
CTaBuUTe nepen cobom AONTOCPOYHbIE LieNn, AOCTUXEHME KOTOPbIX Tpeby -
eT KPYMHbIX (MHAHCOBbLIX 3aTpaT. TakMMU LENsS MU MOTyT ObITb MyTeLle-
CTBMe, NpuobpeTeHne KBapTUPbl, aBTOMOOUNA UMK ObITOBOW TEXHWKM,
PEMOHT, nosyyeHne obpa3oBaHMsA, MOArOTOBKa K CBafbbe, poxmaeHue
pebeHka 1 T. .

A, HakoHeL, ecnv HeobXOoAMMbI «Ha YEPHbIN OeHb» 3anac AeHer
yXXe chopMMpPOBaH, a Kakmx-To onpefnenéHHbIX JONroCPOYHbIX (MUHAaH-
COBbIX LIeNEN NOKa HEeT, MOXHO MOWCKaTb TakoW Cnocob coxpaHeHus cbe-
PeXEeHWM, KOTOpbIM cAenaeT BalwW CBOOOAHbIE CPeACTBA MCTOYHUKOM
LOMONHNTENBHOrO AOXOAa.

O4yeBNAHO, YTO OT MOTMBOB BaLLEro pelleHns coeperatb 3aBUCUT
N cnocob xpaHeHus HakonneHun. CoepexxeHns MOryT HakanIMBaThCs
B BMOE HaNW4YHbIX OeHer, 6aHKOBCKMX BKagoB (Oeno3nToB), MHO-
CTPaHHOWM BanoTbl, 30/10Ta, MPOrpaMM IMYHOTO CTPAXOBAHWS, @ Takxke
Pa3NNYHbIX AOKYMEHTOB U LIEHHbIX DyMar, KoTopble UCMONb3yTCa Ha
brHaHCOBOM pbiHKe. Kakyo Obl (hopMy HUK NMpUHUManuY Bawn cobepe-
XeHus, X oObeaMHAET TO, YTO BCe OHW ABNAIOTCA Ballen COOCTBEHHO-
CTblO, NyLLIEHHON B 060pOT Ha GMHAHCOBOM PbIHKE C Liefblo NonyYeHu s
noxopa. Bcnep 3a npodeccmoHanamm byaem HasbiBaTb €€ DUHAHCO-
BbIMW akTUBaAMMU.
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HA SAMETKY

®duHaHCOBble aKTUBbl — CpeacTBa CODCTBEHHMKA (4enoBeka,
NPeanpUaTUA UV FroCYydapCTBa), XpaHsaLmMecs B hopMe HaNUYHbIX
LleHer, BK1agoB B OaHKaXx, NMHOCTPAHHOW BantoTbl, 30/10Ta, Pa3nny-
HbIX JOKYMEHTOB U LIeHHbIX OyMar, ncrnonb3yemMble Ha (PUHAHCOBOM
PbIHKE C Lieflblo NoyYeHns 4oXoaa.

Mpw BblOOpe HanpasneHWs BNOXEHUA CBOMX CPeacTB Bbl JOMKHbI
Y4UTbIBaTb 3 BaXKHEWNLLMX acnekTa.

1. JIMKBUAHOCTb, TO €CTb CKOPOCTb NPeBpaLLeHNd BaLlero purHaH-
COBOrO aKTMBA B Has/IMYHble AEeHbIM MO ero peasbHOW CTOMMOCTU. Y KaX-
[Oro 13 nepedncsieHHbIX HaMU HanpaBieHU BIOXKEHWA AeHer TMKBUL-
HOCTb OyaeT pa3Hon. Ecnn Balwm cObepexeHUs XPaHATCA B HaNWUYHbIX
[leHbrax, To OHa OydeT MakC1MarnbHOM, N Bbl CMOXeTe Cpa3y UX UCMOoSb-
30BaTb AN19 AOCTUXeHUs Mobbix uenen. YTobbl Mony4mTb HanNYHbIMU
LleHbrM, NMoMeLLEHHble Ha BGaHKOBCKMI BkNafd, NoTpebyeTcs HeckonbKo
Oonblue BpeMeHW. A CKOPOCTb MPEBPALLEHNS B HANIMYHbIE AEHbIM 30/10Ta
OyOeT eLle HXKe, MOCKOSbKY, Kak Bbl y3HaeTe Aanee, CyLLeCTBYeT Lenblv
pAL OrpaHNYeHUI, He NMO3BONSAIOLLMX ObICTPO 1 B MOHOM 00bEME Mony-
YUTb 3aTPAYEHHbIE Ha ero NoKynKky AeHbry.

2. HapéxHocTtb (pHAHCOBOIro akTuBa, TO eCTb ero YyCTOMYMBOCTb
K pa3fIM4HOro pofa puckaMm PUHAHCOBbIX NOTePb. 34eCh TOXe CyLLecTByeT
DosbLIOM pa3dpoC Mexay BCEMU HampaBNeHUAMM BIOXEHWs cpeacTs. Ec-
NV Bbl XpaHUTe AeHbr nof, nodyLwKon AoMa, TO Hanbornee cepbe3HbiM By -
OET PUCK X PU3MYeCKOM NOTepu B pesynbraTe KpaXm, noxapa, 3anvBa
n 1. n. Ecnn Bbl noMecTnnu cbepexxeHns Ha OAHKOBCKMI BKNaf, Bally
LEHbI ropa3ao Nyylle 3auMLLEHbI OT BOPOB M CTUXUNHBLIX OeACTBNN, Of-
HaKo Mpobnembl MOryT BO3HWKHYTb Y camMoro GaHka. Hanpumep, ecnu
DaHK CTONKHETCA C MAaCCOBbIM HEBO3BPATOM KPeaMTOB, KOTOPbIe OH BblAas
3aEMLLMKAM, OH Takke He CMOXET BepHYTb AeHbr BKag4MkaMm. H1o xe
KacaeTcst LeHHbIX Oymar v Apyrix OOKyMeHToB, obpalliatomxca Ha dhu-
HaHCOBOM PbIHKE, BOPbI M MOXapbl UM CTPaLLHbl 3HAYNTENBHO MeHbLLe,
a BOT PUCK MOTepy CTOUMOCTU Yy OAHHOro BMOA (PMHAHCOBbLIX aKTVBOB
OYeHb BbICOKMM. Hampumep, CTOMMOCTb akLMK KaKom-1mMbo KOMMAaHUM
MOXET 3aBMCETb KaK HeMoCpeACTBEHHO OT pe3ynbraToB eé busHeca, Tak
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KAK CBEPEYb HAKOMJIEHNA
crnomMouwbo AEMO3NTOB

1 OT LEenoro psana npuYmH, Ha KOTOpbIe HI 3Ta KOMMAaHWS, HU Bbl KaK €€ aK-
LIMOHEep NoBnuaTb He cMoxeTe. K NnogobHbIM NPUYMHAM CHUXEHWS CTOW -
MOCTW akTMBOB OTHOCSATCS OOLLMIM Cnaf, SKOHOMUKM, CHUXKEHME HTepeca
nokynaTtenen K npoaykumy KOMMaHUK B pe3ynbraTe MOSIBNEHUS HOBbIX
TEXHOMOMK, MONUTYECKAs HeCTabUNbHOCTb B CTpaHe, rae pa3MeLleHbl
3aBOAbl KOMMaHUM 1 T. N. Mexay Tem, Nobas 13 3TUX NPUYH BMOJIHE CMo-
CobOHa onyCTUTb CTOMMOCTb LIeHHbIX OyMar [0 Hyns, 1 ecniv Bbl MW BRage-
eTe, TO NPOCTO NoTepsieTe CBOW HaKOMMeHNs NpakTuieckm Oe3Bo3BpaTHO.

3. JoxogHoCTb PMHAHCOBOro akTuBa. Kaxabll (DVHAHCOBbLIV
akTMB cnocobeH (Ho, Kak NpaBuUo, He rapaHTUPOBAHHO) MPUHECTM BaM
ONpeAeNeHHbIV YPOBEHb OOXOAA, M TOMbKO HaM4Hble OeHbr ero He
TONbKO He NMPWHOCAT, @ HA0OOPOT — CO BPEMEHEM HEPEOKO TEPSIOT CBOIO
nokynaTesibHyto cnocobHocTb. Bnagenewl, dMHAHCOBOro akTvBa MOXeT
nosly4aTb JOX0[4 B BUAE (PUKCUPOBAHHOIO MPOLEHTa MO CAENaHHbIM BIO-
XeHnsam (obnuraumm 1 geno3unTbl), NEPUOANYECKM MEHSIOLLIXCS BbinNnaT
Mo BRoOXeHuaM (AMBUOEHIbl MO aKUMAM), pasHULbl MeXay LIeHOW Mno-
KYMKW U LleHOW Npofaxu hUHAHCOBOro akThBa (LeHHble Bymaru, 30m0-
TO, MHOCTpaHHas BantoTa). [loXOAHOCTb U HAAEXHOCTb (PUHAHCOBOIO akK-
TMBa TECHO CBSi3aHbl Mexady cobomn. Kak npaBuno, 4eM HagexHee akTuB,
TeM MeHbLUNIM 00X0M, OH MPUHOCKT. VI HaobopoT, YeM Oonbliyo AoXomn-
HOCTb BNIOXEHW B (DHAHCOBbIN aKT1B BaM 00€eLLaloT, TeM OosbLie Bepo-
ATHOCTb, YTO Bbl HE TOJNIbKO He MOoJyyKnTe HMKAKOro Aoxoaa, Ho 1 notepse-
Te HavarnbHble cpecTBa.

Kak cooTHOCATCS LeNb, pafn KOTOpPon (hopMUpPYIOTCS COepexeHns,
C OVHAHCOBbLIM aKTVBOM, B KOTOPOM OHW MOTYT XPaHUTbCA? B CTOXHbIX
>KM3HEHHbIX CUTyauuax, eCciiv TakoBble HEOXWOAHHO BO3HWKAIOT, rMaB-
HOe — 3TO CKOPOCTb, C KOTOPOW Bbl MOXETE BOCMOSb30BaTbCA CBOMMM Ha-
KOMMEeHMSMM, a TakxkKe HAOEXHOCTb UX COXpPaHeHWs. Bbl He MoxeTe mno-
3BONNTbL Cebe pUCKOBaTb COEPEXEHUSAMM, KOTOPbIE XPaHMUTE «Ha YEPHbIN
[leHb», Befb B 3TOM CJly4ae Bbl NoABepraeTe yrpo3e cobcTBeHHoe b6naro-
nony4ve 1 bnarononyyre cBoem cembh. ECin e Bbl KonuTe cpeacTBa Ha
onpenenéeHHble Lenmn, CKOpoCTb NpeBpaLLeHns Balero MrHaHCOBOro ak-
TVBa B OEHbM OTXOAWT Ha BTOPOW MfaH, W Bbl MOXETE yXe nofymaTb
0 ero A0XoAHOCTK, HO 3abbiBaTb O HAAEXKHOCTW HeNb3s, MOCKONbKY MOA
yrpo3y MOXeT ObITb MOCTaBMEHA Balla NMYHas Lenb. Ecnm xe Heobxoam-
MbIl YPOBEHb COepexeHnn yxxe cchopMUPOBaH, a AONTOCPOYHbIE LIENM
OOCTUMHYThI, Bbl MOXETe 334yMaTbCs O MOBbILLEHHOW AOXOAHOCTU, MyCThb
N 33 CHET HEOONbLLIOrO CHUXEHWNSt HaAEXHOCTW BalLUX (DUHAHCOBbIX aK-
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TMBOB. B nocnegHem cfydae BbIFOAHbIM BapWaHTOM BROXEHWsS MOryT
CTaTb LieHHble Oymaru, WMHOCTpaHHas BantoTa, AparoueHHble MeTansbl.
B nepBbix ABYX C/ly4asx cOepexeHus «Ha YEPHbIV AeHb» U Ha onpepe-
NEHHble LEeN CaMbiM O4EBUOHbBIM BapUaAHTOM COXpaHeHus cbepexxeHuni
CTAaHOBSATCS BKNaAbl (Oeno3nTsl).

HA SAMETKY

Bknap, (Beno3unT) — geHexHas CyMMa, KOTOpYIo rpaxkaaHnH nepe-
[aeT B OaHK C ycnoBMeM obpaTHOro eé Bo3BpaTa 4Yepes onpeaeneH-
HbII CPOK MNM MO MepBoMy TpeboBaHMIO BKaduMKa, a Takxke Ha-
YMCNeHns 0aHKOM MPOLIEHTOB Ha BCIO CYMMY [IeMo3mTa.

[1eno3nT Ha cerogHsAWHMN AeHb — 3TO cNocob He cTonbko 3apabo-
TaTb, CKOJIbKO COXPaHUTb CBOW cOepexeHns. [leno B TOM, YTO Yallle BCero
DaHKM nNpeanaraloT No Aeno3nTaM MPOLEHTHbIe CTaBKK, KOTopble b0
PaBHbl YPOBHIO MHMDAALMM, NTNOO HE3HAYUTENbHO ero npe.billatoT. Cre-
[l0BaTeNbHO, Yepes onpeaenéHHbI B Aeno3MTHOM JOroBOpe CPOK Bbl MO-
ny4mTe CYMMY, Ha KOTOPYIO MOXHO KYMUTb POBHO CTOMbKO e TOBapOB
W YCNyr, CKOMbKO M B MOMEHT NMoAnMcaHus 4orosopa. Ho Takor BapmaHT
COBCEM He MJI0X, NOCKOMbKY ABAAETCS OAHMM U3 CaMblX HU3KOPWUCKOBAH-
HbIX. Bonee Toro, oH fBHO Ny4lle CUTyalnK, KOraa AeHbri nexaT npocTo
[lOMa MoA NoAdyLKOW, MOCKOSbKY B 3TOM CJly4ae Bbl C KaXAbIM OHEM Te-
psieTe UX peanbHy CTOMMOCTb B pe3ynbraTe MHMDAALUMM.

HA SAMETKY

UHdnsuma — npouecc obecleHmnBaHmsa AeHEr, KOTOPbIM COMPOBO-
XOAeTcs, Kak NpaBuUio, pOCTOM LIEH Ha TOBapb! 1 yCIyru.

[1eno3unTbl Ha CEerogHsALWHNA OeHb ABNSIOTCA CaMbIM YA00OHbIM -
HAHCOBbLIM akTUBOM C TOYKM 3pEHUS NMPeBpaLLeHUs B HaNMYHbIe OeHbrM.
B COOTBETCTBUM C POCCUMCKMM 3aKOHOOATENIbCTBOM, HE3aBUCUMO OT
TOro, Ha Kakow CPOK Bbl MOMOXUM CBOW AeHbIM B DaHK, 3abpaTh 1X Bbl
MOXeTe B NoOOM MOMEHT. B cedyilolleM 3aHATUMM Bbl Y3HaeTe, 4TO



KAK CBEPEYb HAKOMJIEHNA
crnomMouwbo AEMO3NTOB

370, CKOpee BCero, OTPasnTCa Ha nosly4aeMblx BaMU NPOLLEHTax, HO orpa-
HWUYUTb BaC B BO3BPATe BHECEHHOM Ha OEMO3UT CYMMbl HUKTO HE MOXET.
MosToMy, Oaxe ecnu Bbl 3akNO4MIN ¢ BaHKOM [0roBop HGaHKOBCKOMO
Bknada Ha cymmy 100 TbiC. pyb. 1 Ha CPOK 3 T., Bbl MOXETe 3a0paTh 37U
OeHbry faxe B OeHb BHeCeHWd. EQMHCTBEHHbIM OrpaHvYeHrieM MOXeT
ABNATbCS TpeboBaHWe BaHKa Ha 3aka3 KPYMHbIX CYMM 33 HECKOMNbKO AHEN
[0 VX CHATKS. DTO TpeboBaHKe CBA3aHO C TeM, YTO DaHK MMeET onpeae-
NEHHBIN NTUMUT HaNW4YHbIX CPeacTB, KOTOPble OH MCMONb3yeT A1 COBep-
LLIeHNs KaCCOBbIX onepaunn. EciM cymMma CIMWKoM Benvka, baHk He
CMOXET BbINOSIHUTL CBOMX 00S3aTenbCTB nepen, APYrMMU KIMEHTaMM.
YTOObI He AONYCTUTb TaKoOW CUTyaluMu, OaHK MPOCUT MpedynpexaaTb
O CHATUM KPYMHOW CyMMbI 33 2—3 AHS.

Tenepb MOroBOPUM O HAOEXHOCTM BGaHKOBCKOro Bknaga. M3 Bcex
(D1HAHCOBBIX aKTUBOB, 33 WCKIIOYEHWEM HanW4YHbIX AeHer, DaHKOBCKUM
BkJ1a, 00nafaeT HavMeHbLINM YPOBHEM PUCKOB. ITO 0DOYCIOBNEHO He-
CKONMbKMMW NprYMHamMun. Bo-nepBbix, Kak paHee roBOpuIIoCh, AedTenb-
HOCTb KOMMepYeckx BaHKOB XECTKO perynmpyetcs LieHTpanbHbiM OaH-
KOM, B pe3ysibrate Yero BepOATHOCTb (PUHAHCOBbLIX PUCKOB CYLLLECTBEHHO
CHUXKaeTcs. Bo-BTOpbIX, A4/11 TOr0, YTOObI KOMMepPYeCKmn BaHK Havan pa-
0oTaTb CO BKMagaMm U3MYeCKUX UL, OH AOSIKEH MONYyYUTb Cnelnanbs-
HylO nuueH3uio y LleHTpanbHoro 6aHka Poccuun. B-TpeTbux, rocymap-
CTBOM CO3[aHa CrneupasnbHas c1ucTemMa CTpaxoBaHMS BKI1ALOB, KOTOpas
rapaHTVpyeT BO3BPAT AeHer KIMeHTaM NPy HACTyNeHnn onpeaeneHHbIX
COObITUN. PacCMOTPUM 3Ty CUCTEMY NOAPODHee.

Kak 1 npu nobbix onepaumsx ¢ AeHbraMm, Npy onepaumsx C Aeno-
3UTaMK CyLLLEeCTBYIOT pUck. CaMbil OOMbLLOW pUCK — OaHKPOTCTBO OaH-
Ka, TO eCTb TaKas CUTyauust, Mpm KOTOPOM (UHAHCOBOE COCTOsIHME BaHKa
He No3BOSeT eMy BbIMONHUTb CBOW 00A3aTeNbCTBa Nepes BKIaa4MKkamu.
B 3TOM Cnyyae Ha MOMOLLb NPUXOOUT roCyapcTBO. B HacToslee Bpemd
roCyfapcCTBO rapaHTMpyeT rpaxpaHaMm BO3BpaT CpefcTB Mo BKaAaM
B pa3mepe Ao 1 MnH 400 Tbic. pyd. OpraHom, OTBETCTBEHHbIM 3a 3aLUTy
NpaB BKJAAYMKOB, B AAHHOM Cily4ae BbICTyrnaeT AreHTCTBO MO CTPaxoBa-
HUIO BKNAA0B. ECM y knneHTa B OaHKe HECKOJIbKO AEMO3MTOB, TO 00LLas
MX CyMMa, KoTopas OyaeT Bo3MelleHa, Takke He [OofKHa MpeBblllaTh
1 mnH 400 TbiC. py0. 1 BKITIO4aEeT B cebs Kak pa3mep CaMmx BKI1aoB, Tak
M NPOLEHTbI, HAYUCTIEHHbIE Ha HIX. B clly4ae ecnv cymMa BKJ1afa MpeBsbi-
waeT 1 mMnaH 400 Thic. py0., ocTaToK ByAeT BbiMa4eH TObKO Nocse pea-
nM3aunmn MMyLLecTBa b6aHka 1 TONIbKO B TOM CJlydae, eCii 3TOro Umyle-
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CTBa OKaXeTcsa AocTaTo4Ho. Ecnu neHer Oynet HeoCTaToO4HO, TO BKMaa-
YUKy NPUAETCA 3abbiTb 00 3TOM ocTaTke Bknaga. OTBETCTBEHHbIM 3a
yMnaTy CTPaxoBblX B3HOCOB, B COOTBETCTBMM C 3aKOHOAATENIbCTBOM, $B-
NAeTCa KOMMepYeckmnn 6aHK, B KOTOPOM OTKPbIBAETCS BKI1a.

BAXHO!

[OCynapcTBO rapaHTMpyeT BO3BpaT BKMAAOB B CyMMe He Oonee
1 MnH 400 ThiC. pyb.

CTpaxoBKa Ha4MHaeT AenNCTBOBATh B CIIeAYIOLMX CITyHasX:

1) oT3bIB y GaHKka nuLeH3mm baHka Poccum Ha ocyuecTBneHme 6aH-
KOBCKMX OmnepaLmit;

2) BBeneHue baHkoM Poccum MopaTopus (OTCPOYKM) Ha yAOBMeT-
BOpeHue TpeboBaHUM KpeamuTopoB OaHka B paMkax npouenypbl OaH-
KPOTCTBA.

B COOTBETCTBUWN C 3aKOHOM AreHTCTBO MO CTPAaxOBaHWIO BKJ1a[oB
00513aHO COODLLMTb BKNAAYMKY O Ha4ase CTPaxoBbIX BbIMIAT MHAMBULY -
anbHO. B 4aCcTHOCTN, BKNAAYMKY AOSKHO ObITh HanpasneHo oduLnasb-
HO€e MMCbMO C YKa3aHMeM Toro, B Kakow DaHK HeobxoAnmMo obpaTUTbCs
LNs NonyYeHns Bo3melleHns no Bknaay. OgHako ¢ TpeboBaHuem aeHer
Ha[o0 MOCMNeLWmnTb, NOCKONbKY 3asBNeHNs NMPUHKMAIOTCA TOJTbKO 10 TeX
Nnop, Moka He 3aKOHYeHO KOHKypCHOe Mpoun3BOoACTBO (OaHKpPOTCTBO)
DaHkKa.

HA SAMETKY

JleHbr 1 LeHHOCTW, XpaHsLLIMecs B suerke, He cymuTaloTca GaHKoB-
CKMMW BKNagaMu. 30ecb AencTByeT goroBop xpaHerus. C ogHowm
CTOPOHbI, MPU BO3HMKHOBEHWM Y BaHka npobnemM Bbl CMOXeTe 3a-
OpaTb CcBOW CpencTBa 6e3 orpaHuydeHus. C gpyron — npuy OT3biBe
y OaHKa NMUEH3MM CyLLLEeCTBYET PUCK BOPOBCTBA U3 A4enki. YTobbl
CNaTb CMOKOWMHO, 3akJtodmTe crnelmarnbHbiA JOroBOpP CTPaxoBaHMS
BaLLUMX LleHHOCTEN. HO OH He MeeT H1Yero obLLero € rocyaapcTBeH-
HbIMW FapPaHTUAMM MO BKNadaM.

® 6 6 6 O
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KAK CBEPEYb HAKOMNNEHMUS
C NMOMOLbIO OEMO3NTOB

Hanuume cTpaxoBKM He rOBOPWUT O TOM, HTO Bbl MOXETe pacciabunTb-
€S 1 BKNaAblBaTb AeHbr B Ntobon 6aHk 6e3 ornsaku. Bo-nepsbix, B Ciy-
Yae 3ak/oYeHWs OoroBopa Bkiada 00s3aTenbHO MPOBeEpsUTE yyacTue
DaHKka B cucTemMe CTpaxoBaHMs. Bo-BTOpbIX, HUKOraa He bpocanTech Ha
BbICOKYIO [JOXOAHOCTb MO MPOLUEHTHbIM CTaBkaM. Takas JOXOAHOCTb, Kak
NpaBuUno, SBNSETCA NPU3HAKOM TOro, 4To y HGaHka bonblimve npobnemsi
C AieHbraMm 1 OH BCeMM Crocobamm nbiTaeTcs npuBiedb Ux oT Bac. eHb-
MM BaM rocylapcTBo, KOHEYHO, BO3BPATUT, HO KTO BaM BO3BPATUT BPeEMS,
NoTpa4YeHHOE Ha MOUCKM HOBbIX MPeaIoXKeHNIA?

TpeTblo XapakTepucTuky noboro rUHAHCOBOro akTMBa — A0XO[4-
HOCTb MPUMEHUTENBHO K GAaHKOBCKMM BKNadaM — Mbl PacCMOTPUM Ha
CNeayoLLEM 3aHATUN.

A Ternepb OTBETMM Ha BOMPOC NPaKTUYecKon 3afadun, Kotopas Obina
NocTaBneHa B Havane 3aHaTua. MNpu 3a0aHHbIX YCIOBUAX Balleln OyayLen
ceMbe HeobXoAnMbl cOepexeHusa Ha ypoBHe He MeHee 495 Thic. pyo.
((85 000 py6. + 80 000 pyb.) * 3 MeC.). DT AeHbr Ny4lle BCero xpa-
HUTb Ha 1eN03UTe, OTKPbITOM B KOMMEpPYeCckoM DaHke.

Taknm 006pa3oM, Kaxablin YenoBek AOSKEH 3a4yMbIBAaTbCs O CBOEM
brHaHcoBOM Onarononyynm. [ns 3Toro Bbl AOMXKHbI ONpenenmTbcs ¢ Ba-
LWMW (DUHAHCOBBIMU LeNAMU 1 BbIOpaTb COOTBETCTBYIOLLMIA UM (DUHAH-
COBbIN aKkTVB. BbiOOP HEOOXOAMMO OCYLLIECTBAATL HA OCHOBE CleAyoLLMX
NPY3HAKOB:

a) CKOPOCTb NMpeBpaLLeHNs Ballero hMHaAHCOBOro akTVBa B Hamnny-

Hble eHbI I MO ero peasnbHOM CTOMMOCTU;

0) HagEXHOCTb MHAHCOBOrO aKT1BA;

B) [OXOOHOCTb (DMHAHCOBOrO aKTM1Ba.

Havnyywmnm BapraHTOM (hopM1poBaHMa coepexxeHnin Ha onpene-
NEHHble Luenu asnsetca DaHKOBCKMIM BKaL.
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MPOBEPbLTE CEBA! -
3agaHme 1

MpopaHXVpynTe HUXEeNnepeuncrieHHble akTBbl MO CTeneHn 1X Ha-
JEXHOCTU M MaKCMMabHO BO3MOXHOW JOXOOHOCTU:
a) HanM4yHble OeHbru;
©) 30M0Tble CUTKW;
B) LeEHHble Oymaru;
r) OaHKOBCKWI Oemno3unT.

3agaHme 2

Mepeyncnnte Lenu, 0aa peanuvsaumy KOTOpbIX, MO BalleMy MHe-
HUIO, HeobxoauMo hopmupoBaTh coepexeHns. ConocTaBkTe MX C -
HaHCOBbIMU aKTVBaMW, KOTOPble MO3BONAT 3TV LUENMU peann3osaTb. [pu
BbIMOJSIHEHUW YKa3aHHOIO 3aflaHMA COCTaBbTe MPe3eHTaLMIo C UCMOoSb30-
BaHMEM HUXENPUBEAEHHOW TabnuLbI.

JInuHble uenu Bupabl prHaHCOBbIX aKTUBOB, KOTOpPbIe
obecneumBaloT peanusaumio Leneu

3agaHwe 3
MNepedyncnnTe JOCTOMHCTBA W HeqoCTaTk BaHKOBCKOro BKMada Kak
cnocoba coxpaHeHus cbepexxeHu.
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[MPOLIEHTbI

MO BKAAAY:
BEOAbBLUME
N MAAEHBKME SAHATUE

MoKa Bbl HE Hay4YUTECh YNPaBNATb BECIAMM,
DecnonesHo MeHsTb NIOAKY.

P LliaHKkap

MpencraBbTe, YTO BalLW POAUTENM NOAAPWIM BaM Ha OeHb POXAEHUS
20 Tbic. py6. OAHaKo NoJapoK MX C ONpeaeneHHbIM YCoBMEM — Cen-
4ac Bbl MOXeTe NOTPaTUTb TOSIbKO 2 ThIC. pyO. 13 3TOM CyMMbI, @ OCTalb-
Hble AeHbI AOMKHbI MONOXNTb Ha OAHKOBCKMI BKI1a4 1 OCTAaTKOM Mo-
[lapka CMOXETe pacnopsamTbCs TOMbKO Yepe3 3 roda. Hac okpykaeTt
MHOXeCTBO DaHKOB, KaXk[blI 13 KOTOPbIX NPeAnaraeT WMPOKMI Bbl-
Oop 0eno3nToB Ha NoOOW BKYC U MOA pa3Hble NPOLEHTHbIE CTaBKK. Bbl
pelnnmn OTKPbITb BKaA4 C KanuTanu3auven MpoLEeHTOB MO CTaBke
8% roposbix. Onpepennte
pasMep MPOLLEHTOB, KOTOpble
Bbl MOMy4MTE MO WUCTEYEHWUN
OFOBOPEHHOr0 CPOKa.

PaccMOTpUM KrtoyeBble yCio-
BMS [OOroBOpa BK/ada, Ko-
Topble BaM  HeobXoAMMO
M3y4nuTb  nepen  BbIOOPOM
NOAXOASLLEro BMaa AenosmTa
M NOANMNCaHWEM LOrOBOPA. -
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OOMH 13 KJtoYeBbIX MapaMeTpoB — 3TO CPOK BkJlada. Kak yxxe Obino
OTMEeYeHO, [eHbr, MOMOXeHHble Ha Aeno3nT, NPenoCTaBnaloTca OaHKy
TONBbKO Ha ONPEeAEnEéHHbIN CPOK, MO UCTEYEHN KOTOPOro OH 00s3aH MX
BepHyTb. [1Ba OCHOBHbIX BMOa AEMNo3uTa, KOTopble OaHKWM npeanaralot
CBOWM KNIMEHTaM, — BKJ1afbl 10 BOCTPeOOBaHNS U CPOYHbIE.

Bknagbl 8,0 BocTpebGoBaHMs — [eno3nTbl 0coboro Buaa. MNpuHu-
Mas [eHbrM No AOroBOpY BKMajda A0 BOCTpeboBaHWsA, OaHK 0bs3yeTcs
BO3BPATUTL MX B NIOOOM MOMEHT BPEMEHW, KakK TONbKO OHM BaM MOHaA0-
OsTCA. Takow BKNafd o4eHb yao0eH, MoCKOMbKY KIMEeHT MOXeT cBODOOAHO
pPacnopsXKaTbCs COOCTBEHHbIMM HAaKOMMEHUAMMU.

O[lHaKo y Takoro BMAa BKNa[0OB eCTb OOMbLON MUHYC — OHW MPU-
HOCST CNIMLLIKOM ManeHbKni foxod. YpOBeHb NMPOLLEHTOB Mo BKMadam Ao
BOCTpeOOBaHMs pedko npesbillaeT 1% rofoBbiX, HAXOAACb, KaK NpaBu-
no, Ha ypoBHe 0,1%. HM3KM ypOBEHb MPOLLEHTOB MO TakMM BK/1afAaMm
NoHATeH. baHKM, Kak NpaBuUo, He MOryT UCMOSb30BaTb AEHEXHbIE Cpefl-
CTBa Mo BKJ1aAaM [0 BOCTpebOBaHWSA B IONFOCPOYHOM NepUoAe, a noTo-
MY BbIHY>K[E€Hbl OrPAHNYMBATLCA BIOXEHUAMM B AMAMNa3oHe OT HECKOSb-
KX YaCcoB A0 HecKonbkux AHewn. [MpenctaBbre, 4To HaTtanbs AnekcaH-
[IPOBHa peLlnna NonoXnTb cpeactBa B pa3mMepe 30 TbiC. pyd. B OaHK Ha
[1eno3nT [0 BOCTpeOOBaHWMS. baHK MPUHAN 3TOT Aeno3uT, HO He MOXeT
C YBEPEeHHOCTblO CKa3aTb, Korga HaTanbs AnekcaHapoBHa MnoTpebyer
BEPHYTb OeHbr 00paTHO. DTO MOXET MPON3OUTU CerofHs, 3aBTpa, Mno-
Cne3aBTpa, Yepe3 Mecsil, UK rof. baHK MOXeT TofbkO npeanonarats,
Korga Hatanbs AnekcaHOpoBHa NpUOET 3@ CBOMMM AeHbramu obpaTHo.
CnepoBaTtenbHO, OaHK O0MXeH HaXOAMUTb O4eHb KOPOTKME CPOKM pasme-
LLleHMSA NONYyYeHHbIX AEHET, YTO He BCeraa MOoXeT Yy Hero nonyyatbcs. MHo-
roa aeHbru Hatanbu AnekcaHOpOBHbI OyayT nexatb 0e3 gena, HO Npo-
LieHTbl OaHK e BCé paBHO 00si3aH OyaeT ynnatutb. TakkM obpa3om, cre-
LlyeT 3aNOMHWUTb, YTO BKNaAbl 40 BOCTPeOOBaHMS 04eHb ya00OHbI C TOYKM
3peHns NoNyyeHns BKag4mMKaMm CBOVIX CPefCcTB B OO0V MOMEHT, OAHa-
KO Takoe y00CTBO AOCTUraeTCs 3a CHET O4eHb HN3KMX MPOLIEHTOB.

PaccMOTpUM elllé OAWH BWA BKNa[OB — CPOYHble BKiaabl. JTU
BKJ1a[bl SBASIOTCA CaMbIMW yA0OHbIMIW A1 OaHKOB, NOCKONbKY Mpeano-
naratoT npuBneveHre CpeacTB 6AaHKOM Ha OnpefenéHHbIM CPoK. baHKm
MoryT ObITb Bonee 1N MeHee yBepeHbl B TOM, YTO AeHbIM He ByayT BOC-
TpeboBaHbl BK1aA4MKOM 0DpaTHO B TeYeHWe BCero cpoka AencTBMSA O0-
roBopa CpPOYHOro BKNMafda. YOobcTBo Ansi OaHKOB MPUMHOCUT Bbirofpbl
M BKNad4MKaMm: NPOLLeHTbI MO CPOYHbBIM BKaAaM 3HA4YMUTENbHO Bbille, Yem



3AHAT NMPOLEHTHl MO BKITAALY: BOJIbWWE U MAJIEHbKWE

no BKMajam [0 BOCTPeOOBaHWS, M, B YaCTHOCTWM, MOTYT MHOrAa NnpeBbl-
LIaTb YPOBEHb NHMAALNN.

baHkK, NpaBAa, yCTaHaBNMBAOT Pa3fiNyHble WTPadHbIe CAHKLUMK 3a
CHATVE OeHer C Aeno3nTa paHblie CpoKa. Tak, 0Obl4HO, ecniv Bam MoHa-
LOOUNUCH OeHbIM paHblLe U Bbl CHAMM MX 0 OKOHYaHMS CpoKa A0roBopa
BKkaga, OaHK Ha4YNCUT BaM MeHbLUME MPOLEHTbI. Yallle BCero npoLeH-
Tbl, KOTOPbIE Bbl MOMy4YMUTE MPU OOCPOYHOM CHATMM BKNada, OyaoyT pac-
CYMTaHbI MO CTaBke, MNpYMeHseMon A5 BKaA0B A0 BOCTpeboBaHMS.

MpenctaBunmM, 4To Hatanbs AnekcaHapoBHa nonoxuna 30 Tbic. pyo.
Ha 0eno3nTt cpokoM 6 mec. nof 10% rogosbix. lNpowno 3 mec., 1 Hata-
nbe AnekcaHOpoBHe MOHagobunUcb eé aeHbrk. OHa Mpuwna B BaHk
M 3aKpbina ceowv BkNag. [eByluka-onepaumoHUCT obbsaBMMa, YTo, Mo-
CKOJIbKY [OEeHblMM He MpoJfiexanu BCero MoJIOXeHHOro Cpoka, Hatanbe
AnekcaHOpOBHe BbINAATAT NPOLEHT NO BKNady, pasHbin 0,1% rogosbx,
nnn 7,5 py6. 3a 3 mec.

BaHKm npegnaraloT MHOIO Pa3HOBWAHOCTEM CPOYHbIX BK1aaoB. Ha-
npuMep, CyLLeCTBYIOT BKabl, MO YCII0BMSM KOTOPbIX Bbl Nepefaéte OaH-
Ky DUKCMPOBAHHYIO CyMMY OeHer U, Y4ToDbl He NoTepsATb MPOLEHTbI, He
MoxKeTe 6osblle CoBepLUaTb HNKAKMX onepaLmii C 3TOM CyMMOM 00 OKOH-
4aHMa Cpoka Aeno3nTa. Ecnm BkNagumk TBEPAO PeLIM COXPaHNTb Ha Dy -
Ayliee HEKOTOPYIO CYMMY, Takne OrpaHUYeH s MOryT OKa3aTbCs 419 Hero
LOMONHUTENbHBIM CTUMYJIOM M130exaTb cobnasHa noTpaTuTb AeHbrn
paHbLLe BPEMEHN.

Tak>Ke CyLlecTBYIOT AeNO3UTbI C bonee rMOKMMM yCNOBUSMM, MO3BO-
NAOWYMM BaM J0CPOYHO 3a0paThb HacTb AeHer o BKNaaa (Kak npasuno,
DaHK B TaKOM Cry4ae yCTaHaBNMBaeT BENNYMHY HECHMXAaeMOoro ocTaTka,
ABNAIOLLErocs NpeaenomM Ans yMeHblleHs CyMMbl BKNaga). Ecnuv xe Bbl
XOTUTE VIMETb BO3MOXHOCTb A00aBUTb AEHbIM Ha OTKPbIThIM B DaHke
BKJ1aL, BaM CJieflyeT BOCMOJIb30BaTLCA MOMOMHAEMbIM BKJ1a40OM. [TOMUMO
TOro, 4YTO UMETb Aef10 C OAHWM BKNaAOM yAoOHee 1 npolle, nonoHse-
MbIV BKNa[, MOXET 0Ka3aTbCs BbirogHee. [ockonbKy 6aHKK cneaar 3a cu-
Tyaumen Ha 1HAHCOBOM PbIHKE, OHW A0CTaTOYHO YaCTo nepecMaTpmBa-
0T YCJI0BMSA BbINaThl MPOLLEHTOB, ¥ MO BHOBb OTKPbIBAEMbIM AEMN03MTaM
CTaBKa MPOLLEHTOB MOXET CYLLEeCTBEHHO MOHM3UTLCA. O4HAKO Mo paHee
OTKPbITbIM AEeMN031TaM A0 OKOHYaHWs nepuoaa, yCTaHOBEHHOMO LOr0BO-
POM BKJ1ala, CTaBKM COXPAHAOTCA MPEXHUMMU.

B TOM, Kak Ha4YMCNSoTCs MPOLEHTbI, TOXe eCTb CBOM OCODEHHOCTMU.
OCHOBHOW BOMPOC, Ha KOTOPbIN HY>XHO OTBETUTL, MPEXAE HEM PACCHUTDI-

27



I

Moayne \ 1

BaTb BEIMYMHY OXMOAEMbIX MPOLEHTOB MO BKMAAY: NpedyCMOTPeHa nu
yCNOBMAMM BKaAa KanuTtanmsaums npoueHToB? [pyrmu cnosamu, by-
AyT NV Ha4YUcnsieMble MPOLEeHTbI OTKNafblBaTbCA B CTOPOHY (Hampumep,
HaKanMBaTbCs Ha CYETe A0 BOCTPeOOBaHMA) B OXMAAHWM, MOKA UMW
PaCnopsAnNTCS BKIAOYMK, UM OHW OyayT aBTOMaTUYeCK NprbaBnsaTbCs
K MepBOHa4anibHOM CyMMe BKNaJa, U B CeAYIOLLMIM NEPUOA Ha HUX TakxKe
OyayT HAYNCNATLCH MPOLEHTBI?

HA SAMETKY

Kanutanusauus npoueHToB — I'Ipl/l6aBJ'IeHl/Ie Ha4MNCJIeHHbIX 34
nepmrod npoueHToB K OCHOBHOW CyMMe BKJlafa 1 nocieaytoLlee Ha-
dncJieHne npoueHToOB Ha BO3POCLUYIO CYMMY.

PaccMOTpUM pa3nnyHble CNocobbl HA4YMCNEHMS NPOLLEHTOB NOAPOD-
Hee. [donyctum, HaTtanbs AnekcaHOpOBHa peluuna OTKPbITb BKNamd, 0e3
KanuTanmsaummn npoueHToB B pasmepe 30 Tbic. py6. nog 10% ronoBbix
CpokoM Ha 3 T. Kak yxe ObI1o cka3zaHo, no Bkiagam 6e3 kanutanmsaumm
MPOLLEHTbI HAYMCIIAIOTCA TONBKO HAa OCHOBHYIO CyMMY Aeno3nta. opmy-
na Ansa pacyeta cyMMbl Bkflaga 6e3 kanutanmsaumm NpoLeHToB Mo 1cTe-
4YeHMM YCTaHOBMNEHHOro CPOKa BbIMMSAMT CedytouiM 0bpa3om:

n
s=5,(1+ =05 "1).
roe S, — nepBoOHavanbHasg CymMMa BKMafda, Ha KOTOPbIM HAYUCIAOTCA
n% rofoBbIX, NPW YCJI0BUU XpPaHEHWH BKafa B TedeHye t feT.

B cooTBeTCTBMM C NOA0OHbBIM CNOCOOOM, Ha3bIBaEMbIM PACYETOM 10
dopmMysie NpocTbiX MPOLEHTOB, MO UCTeYeHUM 3 net Hatanbs AnekcaH-
LPOBHA MONY4YMT Ha3af CBOW Bkag B pa3mepe 39 Tbic. pyOd. Takmm obpa-
30M, OHa nony4nT 9 ThiC. pyO. B Ka4yeCTBe MPOLIEHTOB MO BKMady 3a BeCb
CPOK OenCTBWS IOroBOpa, UKW No 3 ThbiC. py0. 3a KaXAbl rof, noka AeHb-
M1 nexanu B baHke:

30 000 py6. - (1 +%-3 -) = 39 000 py6.

Tenepb pacCMOTPWUM BKNafdbl C KanuTanM3almen NpoueHToB. 30echb
CUTYaUMs HECKOSbKO MHas. B 4aCTHOCTW, MPOLLEHTBI HAYMCNSIOTCS HE TOSb-
KO Ha OCHOBHYIO YaCTb BKJ1aAa, HO U Ha MPOLEHTbI, KOTOPbIe Dbl HaYnC-
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neHbl paHee. VIHaye roBops, ecnu BKag XpaHNTCS B OaHKe 3 T. 1 NPOoLeH-
Tbl HAYMCNAIOTCA KaXAbIV O, TO y>XKe BO BTOPOW, a Aarnee v B TPETUW M4,
NPOLIEHTbI OYAyT HAYMCIIEHbI Ha Y>Ke HA4YMUCIIeHHbIe paHee NpoLeHTbl (no-
LPYroMy MOXHO CKa3aTb, YTO MPOLIEHTbI KAaNNTaNN3MpPYIoTCs).

BepHemca k Hatanbe AnekcangpoBHe. OHa yBuAena euwe OAHO
npeanoxeHue, no KOTopoMmy Ty e cymmy (30 TbiC. pyD.) MOXHO ObINo
MONOXWNTb Ha TOT Xe cpok (3 1) 1 nof ToT xe npoueHT (10% rogosbIx),
HO C KanuTanm3aunen NpoLEeHTOB.

TakyM obpa3om, B MepBbIA rofd AeNCTBMUA Oeno3UTHOro A0roBopa
HaTtanbe AnekcaHgopoBHe OyayT HayMceHbl MPOLEHTbl B pa3mMepe
3 TbIC. py0. (30 000 py6. « 10% = 3000 py0.) 1 nprbaBneHbl K CymMme
Bknada. Bo BTopomn rog HaTtanbe AnekCcaHApPOBHE HA4UCNAT B KavecTBe
npoueHToB y>xe 3300 pyob.:

(30 000 py6. + 3000 py6.) » 10% = 3300 pyb.

STOT Ooxof Toxe byaeT nprbaBneH K cymme BKaga. Ha Tpetnn rog,
HaTanbe AnekcaHapoBHe Hauncnat 3630 pyo.:

(30 000 py6. + 3000 py6. + 3300 py6.) - 10% = 3630 py6.

Tpetnn rog, — 3TO NOCNEOHWUN CPOK AeNCTBMA LOroBopa BKaAa,
cnepoBatenibHO, HaTanbe AnekcaHopoBHe Ha pyku otaadyT 39 930 py0O.:

30 000 py6. (cymma Bknaga) + 3000 py6. (MPOLEHTHbIN oX0f
3a nepBbI rof, Bknaga) + 3300 pyb. (MpoLeHTHbIN 4oxon
3a BTOpoV rof Bknaga) + 3630 py6. (NpoLeHTHbIN JOX0[,
3a TpeTuK rog Bknaga) = 39 930 py0.

[ns Toro 4tobbl HGLICTPO NOCHUTATL CYMMY BKI1afa C KanuTanmaum-
el NPOLEHTOB MO UCTEYEHMM YCTAaHOBMIEHHOMO CPOKA, MOXHO LCMOJb30-
BaTb (OPMYNy CJIOXKHbIX MPOLEHTOB:

s=s,+(1+ 0=
= ° + ) ,
0 100

roe S, — nepBOHaYanbHaa CyMMa BKNada, Ha KOTOPbIA HAYUCNATCA
n% rofoBbIX, NPU YCI0BUU XpaHEeHUd BKaga B TedeHye t feT.

MNocymTaem no sTom Popmyne, CKOSIbKO Npu4mTaeTca HaTtanee Anek-
CaHOPOBHe MO OKOHYaHVM CPOKa BKI1a4a:

10

30 000 py6. « (1 + Wf =39 930 pyb.
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Tenepb Bbl 3HaeTe, 4eM OTNIMYAETCA BKIaL C Kanutanusauuen ot
BKNafa 0e3 kanuTanmsauymm NpoLeHTOB, U MOXETe Nerko CPpaBHUTb 3TU
[1Ba B1A NPOLLEHTHOro foxofa. Mo Bknagy 6e3 kanutanmsaumm npoLeH-
TOoB OaHK BepHET HaTanbe AnekcaHapoBHe 39 ThiC. pyb., a No Bknaay
C KanuTanum3awmen npoLUeHTOB OHa NoMydnT Hazad oT baHka 39 930 pyo.
(Ha 930 py6. bonbLue!). Tenepb Bbl NOHMMaeTe, Y4TO BaHK MOXKeT Mo BKMa-
[aM O0BbABUTb OAMHAKOBYIO MPOLIEHTHYIO CTaBKY, HO MPUObINb, KOTOPYIO
Bbl nonyynte, byaet abcontoTHO pasnnMyHoOM. B 4ONrocpoyHoM nepuropae
[loxo4, No BKNafy C KanuTanusaumer NnpoueHToB OyaeT CyLeCTBEHHO Bbl-
We, YeM no BKaay 6e3 kanutanmsaumm, 1 3To Hy>KHO Y41TbIBATb NMPW Bbl-
Oope NoaxoadaLulero AenosmTa.

B HacTosllee BpemMsa MpakTU4eckn Ha BCex CanTax KOMMEepHecKux
DOaHKOB MMEIOTCS KaNbKyNATOpbl, MO3BOASIOLIME NOACHMTATL CYMMY MPO-
LLleHTOB, KOTOPbIE Bbl MONy4MTe B KOHLLE OENCTBISA OrOBOPA.

BAXKHO!
dopMyna pacyéTta foxoda no Bkaay 6e3 kanutanmsaumm NpoLeH-
TOB (N0 hopmyIe NPOCTbIX NPOLEHTOB):

n
100

AS=5,- .t

roe:

AS — noxopn no Bknagy;

S, — NepBOHavanbHag CyMMa BK/afda, Ha KOTOPbIM HAYUCIAIOTCS

0
n% rofoBbIX, MPY YCNOBUW XpaHeHUS BKNaAa B TeHeHMe t ner.

dopmyna pacyeta foxo4a Nno BKAaQy C Kanutanm3aumen npoLeH-
TOB (MO hopMyse CNOXKHbIX MPOLEHTOB):

as=s,-(1+=0=) -5
o 100 /7o
roe:
AS — noxop no Bkagy;
S, — MepBOHavyanbHas CyMMa BKk/lafa, Ha KOTOPbIM HAYUCIAKOTCS

0
n% rofoBbIX, NPV YCNOBUM XPaHEHUS BKNAAa B TeHEHME t neT.
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Tak>Xe BaM HeODXOAMMO 3aNOMHUTbL OAHO MPaBWIIO, KOTOpPOe 0bs-
3aTeNlbHO AN19 OaHKa U BbIrOHO A/14 BaC: B 00LLEM CllyHae DaHKW He nme-
0T NpaBa MeHATb MPOLIEHTHbIE CTaBKM U CNOCOD HavYMCneHns noxona oo
MOMEHTa NCTeYeHKns Cpoka JoroBopa Bknaga. VMiHave roBops, ecnn Ha-
Tanbg AnekcaHApOBHA 3akmo4vumna foroBop Ha 3 . nod 10% rogosbix
C KanuTanusaumnemn npoueHToB, TO DaHK He MMeeT NpaBa U3MEHUTb 3Ty
MNPOLEHTHYIO CTaBKYy, He MMeeT NMpaBa YMEeHbLLUTb CPOK OeNCTBUS OOro-
BOPa U He MMeeT npaBa M3MeHUTb Cnocob HaynCNeHnst MPOLEHTOB Ha
NPOCTYIO MPOLIEHTHYIO CTaBky. Ecnm GaHK Tak MoCTynuT, TO Bbl UMeeTe
NoMHOe NpPaBo 0bpaTUTbLCA B PocnoTpebHaa30p, KOTOPbIM MOMOXET BaM
B 3TOW CUTYyaLMN.

B oTaenbHbIX cydasx (no Tak Ha3biBaeMbIM BKNaflaM C NiaBaloLLen
MNPOLIEHTHOW CTaBKOW) DaHK OCTaBNsAeT 3@ CODOM BO3MOXHOCTb M3MeHe-
HUW CTaBKM, HO NMULLIb CBEPX YCTAaHOBIEHHOO MWHWUMANbHOIO YPOBHS,
KOTOPbIM rapaHTUPOBaH BKJ1aAQ4MKY B NIIOOOM Cyyae.

ELLE OOMH BOMPOC, C KOTOPbIM HYXXHO OnpeaennTbcs, NpUHUMas pe-
LeHVe 06 OTKPbITUM DAaHKOBCKOMO BK1a4a: B KAKOW BastoTe XpaHUTb CBOW
cbepexeHna? CNOXHOCTb 3[eCb 3akKJo4aeTCs B TOM, YTO KypCbl MHO-
CTPaHHOW BamioTbl (COOTHOLLEHWS, B KOTOPbIX PyOnn oOMeHMBaloTCA Ha
fonnapbl, eBpo, yHTbI 1 T. M.) CO BPEMEHEM MOTYT CYLLIECTBEHHO M3Me-
HNTbCS.

HA 3AMETKY

BantoTHbIN KypC — LieHa JeHeXHOW eAuHWLbI OAHOW CTPaHbI, Bbl-
PaXKeHHas B AEeHEeXHbIX eAnHK1Lax APYrov CTpaHsbl.

Ecnun y Bac eCcTb onpefeneHHas cyMMa pyonéeBbix cOepexxeHuit, Bbl
MOXETe OTKPbITb BKJ1aA, B pybNsx 1 Yepes kakoe-To BpeMs Mosy4mTb Ha-
33/, CBOM ieHbr C npoueHTammn. OgHako ecnu Bbl 0OOMeHsieTe Balln pyo-
néBble cOepexeHnst Ha OonNnapbl, eBPO UMK APYrylo MHOCTPaHHYIO Basto-
Ty, NOOOXAETE Kakoe-TO BPems, a MOTOM CHOBa OOMeHsieTe BastoTy Ha
pyonu, BNonHe MOXeT 0Ka3aTbCsl, YTO Bbl MOSy4YMUTE Ha 3TOM onepauunn
DonblWMA foxon, YeM BENMYMHA MPOLEHTOB MO PybNEBOMY OEeno3nTy.
STO NPON3OMAET, ECSIN 3@ BPEMS OXMOAHNA KYPC pyOns CHU3UTCS, 1 3a TO
e KONMYeCTBO MHOCTPaHHOW BamioThbl OyAyT AaBaTb Oonbliee Konuye-
CTBO pyOnen, yem npexze. Bnpodem, BrnonHe BO3MOXHa 1 obpaTHas cu-
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Tyaums, Npu KOTopou Kypc pybns BbipacTeT (1MHaye roBops, pybnb ykpe-
MUTCS), U B 3TOM CJlydae OepkaTb COepexxeHMsi B BantoTe OKaXeTCs HeBbI-
FOAHbIM.

HTOObI YMEHbLLUNTL PUCK MOTEPb OT BO3MOXXHbIX KOIEOAHMI BaOT-
HbIX KYPCOB, MOXHO Pa3MeCTUTb YacTb COepexXeHI Ha Aeno3nTbl B pyo-
nsX, @ YaCTb — Ha Aeno3uTbl B MHOCTPAHHOW BanioTe. [pr 3TOM Hy>KHO
MMeTb B BUAY, YTO, CKOpee BCero, MPOLEHTbI MO BaflOTHbIM Bklagam Oy-
LYT HUXKE, YeM Mo pyBNEBbLIM.

Pewad npaktuyeckyto 3afa4vy, NOCTaBlIeHHYIO B Ha4arne 3aHATUSA, Mbl
nony4um oteeT 4674 py0. 82 kon. OH Nony4eH C MCnonb3oBaHneM dop-
MYJTbl CITOXKHbIX MPOLEHTOB:

4674 pyb. 82 kon. =
=18 000 py6.+(1+8% :100%)> - 18 000 py6.

A Tenepb noaBenem Utor. 1eno3nt — oauH 13 caMbiX YO00OHbIX Cro-
coboB cOepexeHnin, NOCKONbKY ANf HEro XapakTepeH BbICOKNM YPOBEHb
HaOEeXHOCTN U JoCTynHOCTU. C ApYron CTOPOHbI, TO, HACKOSIbKO BbIFOf -
HbIM A1 BAaC MOXEeT OKa3aTbCA pa3MelleHne cOepexeHnin Ha Oeno3uT,
CUITbHO 3aBUCUT OT YCNoBWIM GAHKOBCKOro Bkaaa (Cpok, MeTon Havumc-
NeHus MPOLIEHTOB, BO3MOXHOCTb MOMOMHEHUs 1 YacTUYHOIO CHATUS
CpencTB, BanoTa BKNada). Neped TemM Kak BbIOpaTh NOAXOAALWMIM Aeno-
3UT, BHMATENbHO M3Y4MTe BCE €r0 XapakKTePUCTUKM.
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3anaHme 1

onuue.
Ya-
CTn4-
HanmeHoBaHue
Hoe
CHATNe
CbeperaTenbHbii Her
ceptuuKaT
CoxpaHsan Het
MononHau Het
Ynpasnan Ha
MNomapwu XM3Hb Het
COeperaTenbHbIn
p fa

cyer

KoMmepyeckmnin baHk npegnaraet Afis CBOUX KIIMEHTOB LUMPOKYIO
NNHENKY Oeno3nTHbIX NPOAYKTOB, NepeyeHb KOTOPbIX NPeacTaB/leH B Ta-

Mo-
non-

He-

HUue

Het

HeTt

Ha

Ha

HeTt

Ha

MwuHun-
Malb-
Has
cymMmmMa,
py6.

10 000

1000

1000

30 000

10 000

MuHun-
Manb-
HbIN
CpoOK

91
OeHb

1 mec.

3 mec.

3 Mec.

r

Makcn-
MaJibHbIV
NMPOLLeHT
roaoBbIX,

%

9,3

7,5

6,75

6,25

6,25

Kanu-
Tanu-
3auuda

HeTt

HeTt

Ha

Ha

Ha

Ha

BukTOp y4mTCs B By3e ropofa Bonrorpaga v exxemecsyHo nonayyaet
oT poauTenen cymmy B pa3mepe 20 TbiC. pyb. Ha TekyllMe pPacxofbl
M onnaty KBapTuMpbl. BUKTOp xoTen Obl OTKPbITb AEMO3MUT, Ha KOTOPOM OH
MOr Obl XpaHUTb MNOCTyMNatoLLMe OT poauTenen AeHbr, NCNonb3ys UX no-
CTeMNeHHO, No Mepe HeoOXOAMMOCTU. Kakow BapMaHT BKlafa Bbl MOXeTe
nopekoMeHA0BaTb OTKPbITb BUkTOpy?
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3agaHue 2
KoMmepyeckunn GaHK npegnaraet CBOUM KIMEHTaM LLMPOKYIO NN-
HewrKy Oemno3UTHbIX MPOAYKTOB, NepedeHb KOTOPbIX NpeacTaBnieH B Tab-

niue.
Ya- MuHn- Makcn-
Mo- MuHn- -
CcTny- Manb- ManbHbin Kanu-
HaunmeHoBa- non- Malnb-
Hoe Hasa - npoueHT Tanu-
Hue He- HbIN
CHA- cyMMa, rogoBbIX, 3auud
Hue CpOK o
Tne pyo. %
[apaHTMPOBaH- Ot
HbIV aF — 30000 181 gHs 10,5 Het
nolr
Jinpep Ot 1 mec.
0o 1 roga —
6,60;
Ot 1 mec a1 1E
+ aF 30 000 " [0o2ner— Ha
0o 3 net 3
oT 2 net
0o 3 net —
10,5
VIP (ons
KNMMEeHTOoB, Aew-
CTBWE OOroBO- Ha,
paBinafayko- + 30000 1T 10,5 exe
TOPbIX 3aKOH- Mecsay-
4KOCh B TeYye- Has
HMe NocnegHuX
3 mec.)
Jo Boctpebo- N " B B 0.1 Na

BaHWA

1. V3y4nte BHMMaTENbHO TabnuLy 1 danTe pekomMeHaaLmo B1UKTo-
py 13 3agaHusa 1, Kakon BKNnaf B AaHHOM OaHke eMy crnefoBano Obl OT-
KPbITb.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O
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2. [Ona KaXaoro 13 BUOOB BKNa[0B HAa OCHOBE HMXENPUBEAEHHOM
TabNMUbI COCTaBbTE MPE3eHTALIMIO, B KOTOPOW MpeAcTaBsTe PacyeThbl CO-
CTOSIHMS OCTaTKa Ha CHETe. YYTUTe, YTO NP HAYNCTIEHWUI NPOLLEHTOB 6e3
KanmTanusaumm cyMMa NPOoLEHTOB BbINa4MBaETCs B KOHLE KaXA0ro ro-
[a, a Npu KanuTanu3aunmn HauncneHHble NPOLLeHTbI MPUOaBNSIOTCS K CYyM-
M€ OCHOBHOTIO BKJ1a4a.

Cpok M@paHTMpoBaHHbIN Jlupep VIP o BocTpeGoBaHus
OcTaToK Ha CYETe Ha Ha4ano credytoLlero nepuoaa, pyo.

ObbeEM
BKiama
Ha OeHb
BHECeHus

50 000 50000 50000 50 000

1 rog

2 roga
3 rona
4 rofna

5 net

3apgaHwne 3

Bbl y>xe n3y4mnu ycnoBus nprBnevYeHns BK1a40B B 3a4aHnax 1 1 2.
CpaBHUTe yC/10BMA NPYIBNEYEHNS BKIAO0B M NOCTapanTeCb MOPEKOMEH-
[0BaTb BukTOpy TOT BKNafd, KOTOPbIN OOfblUe BCEro COOTBETCTBYET €ro
LenaM U BO3MOXHOCTAM. OTBeTbLTe Ha BOMPOChI.

1. Kak Bbl AymMaeTe, noyeMy B OaHKe M3 3afaHWs 2 MPOLEHTbI MO
CPO4YHbIM BKJ1aAaM Bbllle, YeM B OaHKe 113 3aganHusa 1?7 C 4eM 3TO MOXeT
ObITb CBA3aHO?

2. Tlo4eMy HavmcnsgemMbl NPOLEHT MO CPOYHbIM BKIaAaM BbIlle,
4eM Mo BkJ1agaMm A0 BOCTpeboBaHWSA?

3. Yem Bknafbl C KanutanmMsaumen MPOLEHTOB BbIFOAHeEe, YeMm
BKJ1abl ©e3 KanuTanusaumm?
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3agaHve 4
MNepen BaMu BbINcka No OaHKOBCKOMY CHETY, Ha KOTOPOM XpaHUTCA
BKIag. V3yynTe ee 1 oTBETBTE Ha BOMPOChI.

Homep nunuesoro cyeta: N2 408 35810 3 11007004506

Homep porosopa: 11007004506

[laTa noroBopa: 01 gekabps 2015 .

Pasmep npoueHTHoM cTaBkin: 8,4% rofoBbIx

Cyet: BRUB

Bnageneu: NBaHoB MIBaH IBaHOBUY

Bbinmncka coctaBneHa 3a nepuon ¢ 04 Hos6ps 2016 r. no 04 pe-
Kabps 2016 r.

Bxopaumm octatok: 120 000,00 py6. Ha 04 Hos16ps 2016 .

flata Home Bup, Hanme- Cymma 6 OcTtaTtok
P (wndp) HoOBaHMe onepauun, pyo. Ha
coBeplUeHNs [JOKYy- .
R [ onepa- onepa- Mpu- CyéTe,
uun uum Pacxop  py®6.
xon
Kanutanu-
01.12.2016 8 3aumsa 10 080 130 080
NpOLEeHTOB
01.12.2016 3 HacruHas 10080 456000
BblJa4a
IToro
10080 10080
000pOoThI
Vicxons-
LA 120 000
OCTaToK

1. Kakow BMfA BKNaga, No BalleMy MHeHWto, Obl1 OTKPbIT?

2. Kakasa cymma Bknafa Obina BHeCeHa NepBoHaYanbHoO?

3. Kakume cobbITns, cyas no Bbinucke, npousownu 1 gekabps
2016 r.7?

4. KakoB OCTaTOK BKJ1afa Ha KOHewl, neprona?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



BAHKM

1 30AOTO:

KAK COXPAHUTb

CBEPEXEHMS SAHATVIE
B APATOLEHHbIX

METAAAAX

BepexxnuBbI He MOXOX Ha CKYMoro.
lopaum

MoMnMo 6GaHKOBCKMX BKNa[OB, €CTb Hemano
LOPYrnx crnocoboB xpaHeHWs cbepexe-

HAYM — HanpymMep, MNOKynka Aparo-
LleHHbIX METaNoB, BeAyLlee MecTo
cpenu KOTopbIX 3aHWMMAET 30510TO.
Kak nydwe Bcero 310 caenatb?
Benb OONbLUIMHCTBO 13 HAC BUAENO
AparoueHHble  MeTanfbl  TONbKO
B BMAOE YKPALLEHUWN Ha pykKax W1 Liee CBOeW Ma-
Mbl. BO3MOXHO, poautenn papuam 3050Tble
YyKpaLleHMs 1 BaM, HO B JaHHOM CJly4ae peyb MOET
O APYrux cntyaumnax.

37

B TekcTe npenbloyLlero 3aHaTMa Mbl pasbrpanu npumep C nogap-
KOM [eHeXHOM CyMMbl Ha AeHb poxaeHus. Kak Bbl MOMHKTE, TaM Obifio
HEeOOXOAMMO HanpasuTb Ha cbepexkeHns 18 Toic. pyO. JaBanTe onpege-
NM, KaKoW 13 CrocoboB cOepexxeHnin B AparoLeHHbIX MeTannax oyner
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HaWy4LWKUM C TOYKW 3PEeHnst HanoroobNoXeHWs 1 nocnedyiollen co-
XPaHHOCTW.

30M10TO BCErfa CYMTaNoCh OYeHb XOPOLLMM CpeacTBoM cbepexe-
HVA. VI OnHaMmKa ero LeHbl 3@ nocfiefiH1e rofbl TONbKO NoaTBepXaaeT
obuwenpuHaToe MHeHue. MocyauTe camu, ¢ sHBapsa 2000 . no Hoabpb
2016 r. y4eTHasa ueHa 30/10Ta, yCTaHaBNMBaemas baHkom Poccum, Bbl-
pocna B 3,75 pasa c 701 py0. 35 kon. 3a rpamm fo 2632 py6. 80 kon.
3a rpamm. OfHaKo cnefyeT MOMHUTb, YTO 30/10TO Yallle BCero paccma-
TPMBAETCA B KayecTBe [OONTOCPOYHbIX COepexXeHnn, NonyyYnTb 3HaAYM-
TeNbHbIN AOX0A, OT MOKYMKWM APAaroLeHHbIX METasiIoB CPOKOM Ha He-
CKOJIbKO MecsiLeB, a TO M Ha 1—2 rofa, Bbl BPA4 N CMOXeTe, MOCKOJbKY
MX LeHa NoABep>KeHa 3HavuTeNbHbIM KonebaHuam. Kpome Toro, BKNa-
[blBaTb cOepexeHMs B 30/10TO HEODXOAMMO C YMOM. [oKymnka 30/10TbIX
cepéxek, bpacneToB UK KoneL, He MMeeT HMYero obLLero C MHBeCTUpPO-
BaHVMEM HaKOMMNeHM B AparoLeHHble MeTansbl. [1prYmHbl 3TOro paccMo-
TPUIM HUXKE.

[paroueHHbIV MeTan rpaxaaHnH Hallewn CTpaHbl MOXeT nprobpe-
CTW HeckonbkMMK cnocobamu. MepBbI cNocob — MOKyMKa 30/0TbIX UK
cepebpsHbIX 10BENVPHbIX M3gennn. KOBennpHble M34enus Bbl MOXeTe
npuobpecTn, Kak NpaBwIo, B OBENVPHbLIX MarasnHax. MNprnobpeTeHue Ta-
KX M3AENNU C PYK — He CaMbi/ Iy4LW BapUaHT, NOCKOMbKY NpoaaBeL,
B 3TOM CJly4ae He CMOXeT BaM rapaHTVpPOBaTh NMOLANMHHOCTL MeTanna, 13
KOTOPOro caenaH ToBap.

Ho na>xe ecniv Bbl NpUOOpPETETE yKpaLLUEeHe B MarasmHe, BaC Heflb3s
no3apaBUTb C Xopoller M Tem Oonee pasymMHOW MHBecCTMUMen. [leno
B TOM, 4YTO B CTOMMOCTM yKpaLIEeHWA CTOMMOCTb MeTasifla COCTaBAeT OT
60 0o 75%), BCE ocTanbHOe — 3TO Hanor Ha A00aBNeHHYI0 CTOMMOCTb,
CTOMMOCTb PabOoT MO N3rOTOBNEHMIO U3AENNS, MPOYME PACXOMbl OBENMP-
HOro 3aBOfa W I0BENMPHOro MarasuHa. lNpencrasrm, 4to Hatanbes Anek-
CaHOpPOBHa pelwuna npuobpectn 30M0ToM  Opacner  CTOMMOCTbIO
34 Tbic. py0. 1 Becom B 10 1. [Mpowwno Heckonbko neT, 1 HaTanba Anek-
CaHOPOBHA pewnna nNpofatb CBOE COKPOBULLE CKYMULIMKY IOBEMPHbIX
nsgenun. Korga ckynwimk oCMOTPen v B3BeCUN U3genme, To NpeanoxXun
HaTanbe AnekcaHopoBHe cyMMy B pa3mepe 24 Tbic. py0. Kak xe Tak? —
cnpocuTe Bbl. TOYHO Tak Xe cnpocuna 1 Hatanbs AnekcaHopoBHa Y CKyn-
LLIIKA, Ha YTO OH OTBETMU, YTO LieHa 30J10Ta Ha pbiHKe cenyvac 2400 pyo.
3a rpamMM. LleHa HeMHOro Bbipocna B nocneaHee BpemMs, 0aHako B tobom
Cly4ae HY OA4VH U3 CKYMLLKMKOB ropofa He npeaioxXmT Hatanbe AnekcaH-
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LPOBHe M3HavanbHylo cymmy — 34 Tbic. pyb. Mpobnema B TOM, 4TO Ha
octaBwmecs 10 Tbic. pyd. npuxoautca HOC (Hanor Ha gobaBneHHYio
CTOMMOCTb), KOTOPbIV B3MMAaeTCs NPakTU4eckin Co BCeM MPOoayKLMM, Ha-
LIeHKa IOBEeIMPHOro MarasnHa 1 npodvve pacxofbl. HaTanbs AnekcaH-
[POBHA, KOHEYHO Xe, O4eHb PACCTPOUNACh, HO NOAENaTh HUYEro yxe He
MOrfa 1 caana CBOE yKpalleHue 3a 24 TbiC. py0. 3anoMHUTe 3Ty CUTya-
LMIO U BCMOMHWTE, KOorga Bam OyayT npeafiaratb Nprobpectu Kpacnsoe
KOMbLO B Ka4YeCTBe BbIrOAHOIr0O BNOXeHUs. deHbr, NoTpavyeHHble TaknM
00pa3oM, NPUHECYT BaM TONbKO YObITKW. ECi NprObInb 1 BO3MOXHA, TO
TONbKO Yepe3 fonrue-aonrve rofbl, 1 byaeTt oHa MUHMMAIbHOW. 3anom-
HUTE: CKYMLWWMKM NprobpeTatoT toBeNnpHble 13aenms obbi4HO Mo LieHe
nomal

BAXHO!

IHBeCTMLMW B 30/10TO nocpencTBOM MOKYMKW IOBEJTMPHbIX n3gennm
Yallle BCero y6bITO‘-IHbI N HeLI,eJ'IeCOO6pa3HbI.

BTopown cnocob BNoXeHns geHer B AparoLeHHble MeTanmbl — CIINT-
K. MHorve OaHKK cerofHs npeanaraloT CBOMM KMEHTaM CINTKM pa3-
Horo Beca — oT 1 ru oo 1 Kr, Ha CKOMbKO Yy Bac aeHer xBaTut. CTaHaapT-
Hble CIINTKM 30/10Ta, KOTOpble O4eHb 4acTo MOKa3biBaloT B uibMaXx,
BecAT 11,3 kr. CTOMMOCTb MPUOOPETEeHNst CUTKOB 30510Ta MeHbLLe
CTOMIMOCTW NMPUOOPETEHNS I0BENTMPHOMO M3AENMa TOM Xe MaccCbl, OfHa-
KO [OMONHUTENbHbIE U3OEPXKKM BCE
Xe ectb — 310 20% Hanora Ha
nobasneHHyto ctommoctb (HOC)
m 2-3% HaueHkn OaHka. [a
M NpobnemM C XxpaHeHWeM 3050-
TbIX CITUTKOB Yy Bac Toxe OyneT
Hemano. [leno B ToM, 4To DaH-
K BbIKYMaloT, Kak MpaBuno,
CNUTKM OParoLeHHbIX MeTar-
NOB, KYMJeHHble B UX Xe OT-
OeNeHnsxX U XpaHsaLmecs
B WX CenOBbIX AYENKaX.
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CnepoBaTefibHO, Y BaC MOSIBUTCS eLLE OfHa CTaTbs 3aTpaT — CTOMMOCTb
apeHabl A4enKkn. XpaHUTb AparoleHHble MeTansbl fOMa He CTOUT NO He-
CKONbKMM NPUYUHAM:

a) BpsA4 NV B AOMALUHUX YCIOBUSAX BO3MOXHO [OCTUYb TOMO Xe
yPOBHSs 6€30MacHOCTU, YTO 1 B cende BaHKa;

6) Ons xpaHeHWs OparoueHHbIX MeTannoB TpebyeTcs 0cobbIn M-
KPOKAMMAT, UCKTOYAOLWMIA NOBbILEHHYIO BNAXHOCTb UM CO-
NPUKOCHOBEHME C OpraHuyeckMK BellecTBamun (Hanpumep,
C NOTOM);

B) OaHKM Yallle BCEro 0TkasblBaloTCA NMPUHNUMAaTb AParoLeHHble Me-
Tannbl C PykK, MOCKOSIbKY 3KCMNepTM3a MNOASIMHHOCTL MeTansna
CNIMLLIKOM [0pOra M BbICOK PUCK MOLLIEHHNYECTBA.

Ecnu Bbl pelwmnm BCE-TakM NpMOOpecTV CIUTOK 30f10Ta, Y4TUTe,

4TO NpY 0OpaTHOW peanmnsaunm cMTka DaHK 00pPaTUT BHMMAaHMeE Ha ero
06w BMA. Ha HEM He JOMKHO ObITb NATEH, LapanyH 1 CKOOB.

BAXHO!

[Py BROXEHWM OeHer B AparoLeHHble MeTabl CTOMMOCTb BJO-
XeHusa byaet hopMUMPOBaTLCA M3 CTOMMOCT CaMOro ApParoLeH-
HOro MeTanna, Hanora Ha Ao0aBfeHHY CTOMMOCTb W HaLEHKMU
DaHka.

TpeTnin cnocobd BIOXEHWS CPeACTB — MOKYNKa MOHET 13 AparoLeH-
HbIX MeTannoB. CerofHs MOXHO BblAeNUTb 2 BWAA APAroLeHHbIX MO-
HET — KONNEKLUMOHHbIE N MHBECTULNOHHBIE.

KonnekumMoHHble MOHETbI — 3TO MOHETbI, BbinyckaeMble LieHTpanb-
HbIM BaHKOM Poccum K onpeaenéHHbIM oounenHbIM AaTaM. Takme MoHe-
Tbl OONAZAIOT He TONbKO MaTePUanbHOWM, HO N XYO0XECTBEHHOW LIEHHO-
cTblo. B LleHTpanbHoM DaHke paboTaeT cneumranbHbii OTAeN, COTPYOAHUKM
KOTOPOro BbIOMPAIOT pPa3fnyHble MamsTHble AaTbl B UCTOpUM Poccunm
M pa3pabaTbiBAOT 3CKM3bl MOHET. DT MOHETbhI MHOrAa 0bnagaloT cob-
CTBEHHbIM HOMWHANOM (OH OTPAXXEH Ha NMLEBOW CTOPOHE MOHETbI), Of-
HaKo, KaK Bbl MOHMMaeTe, Mo 3TOMY HOMMHAIY UX HUKTO HMKOrAa He OT-
[AET U He NPUHUMAET — CTPaHHO ObIno Obl pacnnaTUTLCS B MapLLPYTKe 3a
npoe3p, 30/10TOM MOHeToM HoMKHanom 10 pyo.
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[M03TOMY KOMNEKLUMOHHbIE MOHETbl MHTEPECHbI TONBbKO Creumani-
CTaM, KOTOpble MOTyT OLEeHUTb BO3MOXHbIV POCT CTOMMOCTM TakOW MOHe-
Tbl B OyayLLEM.

LleHTpanbHbIn 6aHK Poccumckon Pedepaumn BeOET CneLmnanbHbil
KaTanor, B KOTOPOM Bbl MOXETe 03HAaKOMUTBLCS CO BCEMM TEMaMU MOHET
BaHka Poccum (http://www.cbr.ru/Bank-notes coins/, pasnen «ba3a
[aHHbIX MO NMaMATHbIM N NHBECTULIMOHHLIM MOHeTam»). MonynsapHbIMU
TeMaMV AN BHOBb BbIMYLLEHHbIX MOHET SBAAIOTCA NaMATHble CTOpUYe-
CKM1e cODbITUA B MPOLLIOM Hallen CTPaHbl, MPUMEPbI € KyJbTYPHOro Ha-
cneans. Cpegyt HYMM3MATOB MOMYsSipHA TeMa >XMBOTHOrO MMpa — 3TO
eXerofgHas cepus, NOCBALIEHHAN XMBOTHbIM, 3aHECEHHbIM B KpacHyto
KHUry P®. MHorve KonnekuMoHepbl OTAAOT NpeanoyTeHne NaMaTHbIM
MOHETaM TaKKX cepum, kak «/cTtopms pycckom aBraumm», «AnMasHbIn
oHa Poccnm», «IaMATHUKN apxXmUTeKTypbl Poccrmn.

OJHaKo MmerTe B BUAY, HYTO KOMNEKLMOHUPOBAHWEM NyYLle 3aHU-
MaTbCsi CNeLmanmcTam, no3ToMy He CTouT be3 npefaBapuTenbHOM NOAro-
TOBKM Ha4MHaTb MOKyMNaTb KOMMNEKLUMOHHbIE MOHETbI, TeM Donee YTo npwu
NOKYMKe KONNEeKLMOHHbIX MOHET Bbl Tak>ke nnatute HAC.

Bnpoyem, ecsin 3010Tble MOHETbI BaC 3aMHTEPECOBaM, TO MOXeTe
06paTnUTb BHMAHME Ha WHBECTULIMOHHbIE MOHETbLI. DT MOHETbI He 06-
NafatoT HMKAKOM KOMNEKUNOHHOW LIEHHOCTbIO U KavyecTBO M300paxkeHms
Ha HMX He CaMOe BbICOKOE.

B 3aBMCKMOCTM OT TEXHOMOIMYECKNX 0CODEHHOCTEM mpouecca Ye-
KaHKW MOHETbI eNsaTCA Ha ABa OCHOBHbIX KNACCA: MCMOMHEHHbIE B Yy4-

CepebpsHas MOHeTa HOMMHANOM CepebpsiHas 0OVNenHas MoHeTa
3 pyb. cepunn «JTyHHbIN KaneHaapb» HoMMHanom 200 py6. 1999 r.
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LIeHHOM Ka4decTBe («npyd») 1 B 0ObIYHOM KadecTe («aHUMpKynenTen»).
Y MOHET Ka4yecTBa «npyd» 3epkasnibHas NoBepPxXHOCTb 11 MATOBOE pesibed-
Hoe n3obpaxkeHue ¢ HaanNUCAMU. KonnekuMoHHbIE MOHETbI MOXHO Mpu-
obpecT B KoMMepYeckmx baHkax, KoTopble peanusyloT nx B repMeTuny-
HbIX Kancynax. BnonHe BO3MOXHO, YTO BaM 3aX04eTCA OTKPbITb 3Ty Karn-
CyNy ¥ NOTPOraTb MOHETbI pyKamMK, OQHAKO 3TOro AenaTte Henb3s. Jlioboe
NPVKOCHOBEHWE K MOBEPXHOCTV MOHETBI MOXET NPUBECTU K NOMNagaHuIo
MUKPOYaCTUL, NMOTa Ha e€ 3epKasibHYI0 MOBEPXHOCTb, NMOC/Ie Yero oHa no-
KPOETCs NATHAMU, 1 peanm3oBaTh TakKylo MOHETY Oy[eT yxe 3Ha4YUTEeNbHO
CIIOXHee.

[lo cMXx Nop Mbl paccMaTpUBanM CNOCOObI MOKYMNKM 30/10Ta B HATY-
panbHoM Buae (B dusmyeckon dopme), oaHako OaHkM B HacTosLlee
BpeMs npeanaraloT M BapuaHT Oe3HannyYHoro npuobpeTeHuns 300Ta.

IIDN9999

42 MoHeTa «feoprim MNobegoHoceL» MoHeTa «leoprun MNobegoHocel»
HoMMHanom 50 pyb. 1 Becom HOMM/Hanom 3 py6. 1 Becom
7,89 r 30n01a 999 npoobsl 31,1 r cepebpa 999 npoOdebl

MoHeTa «CesiTenb» HoMuHanom 10 pyo. MoteTa «Cobonb» HoMMHanom 3 pyo.
nBecomM 7,742 r3onota 999 npoOb!. mBecom 33,931
1975-1982 . cepebpa 925 npobsi



BAHKW N 30J10TO: KAK COXPAHWNTb CBEPEXEHINA
B OPATOLUEHHbBIX METAJINAX

PaccMOTpUM OTKPbITUE 00e3IMYeHHbIX MeTannmyeckmx cieto (OMQ).
Takme cyeTa MHTEpecHbl TeM, YTO Bbl MOKynaeTe y OaHka 30510TO, HO
B HaJIMYHOM BME ero BaM He BbIOAI0T, @ OTPaXaloT Ha CneuyanbHOM
cyéte. C BaMW 3aKkJIto4atoT AOroBop Ha oTkpbiTve OMC, B KOTopoMm by-
LeT OTpaxeH o0ObEM MpUHaANEeXallero BaM AparoLeHHOro Metanna.
Korga Bbl pewwmte NpoaaTe CBOE 30/10TO, Bbl MPOCTO peanusyeTe ero
DaHKy Mo ueHe NOKYMNKW, OeNCTBOBABLUEN HAa MOMEHT COENKW, 1 BaM
BbINNATAT BALU BKJAL OeHbraMu. 3a XxpaHeHVe OparoueHHoro Metanna
BaM [a>e NpoLeHTbl 3annaTtaT. Hebonbline — B npegenax 0,5%, Ho Bcé
PaBHO NMPUATHO, corflacuTecs. MNnocom OMC asngetcd otcyTctBme HIC
npwy NoKynke n npofaxe OparoLeHHoro Mertasnna, a Takxe 3atpaT Ha
apeHay cendoB DaHKOBCKOro xpaHeHus. MpaBaa, Takow BKaf He nog-
nafaeT nof OencTBre LOroBopa O CTPaxoBaHUKM BKNALOB (PU3MYECKMX
N1y, Nno3Tomy npu GaHKpoTCcTBe BaHka BaM NPUOETCH HAAEATbCSH TONIbKO
Ha TO, 4TO y DaHKa XBaTUT CPEACTB U MMYLLECTBA, YTOObl BO3MECTUTb
BaM BalUW NoTepw.

Tenepb Mbl MOXeM [aTb OTBET Ha BOMPOC MPaKTU4eCKoW 3agadyu,
MOCTaBEHHOW B Hadase 3aHATMA. B TOM ciiydae, eciv Bbl XOTUTE UHBE-
CTMpoBaTb CBOW 18 ThiC. pyD. MMEHHO B AparoLeHHble MeTansbl, Bam
nyylle BOCMOSb30BaTbCs 00e3MYEeHHbIM MeTannyecknmM CHETOM. ITO
NO3BONUT M30eXaTb yNnaThl Hanora Ha oOaBNEHHYO CTOMMOCTb 1 PUCKa
NoTepn KadecTBa, a TakXKe MPOoYMX LOMONHUTENbHbBIX U3AepPXeK Npu no-
KyrKe 30510Ta B (pu3myeckon hopme.

MNooBoas UTOrM, OTMETMM, YTO 30/10TO — peHTabenbHbIM Crnocob
BJIOXKEHUSA CBOUX COEpexXeHn, HO Npu ero Bbibope HeoOXoONMO YHUTbI-
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BaTb psf ocobeHHOCTer. Bo-nepBbix, MOKyMnka Noboro AparoLeHHoro
MeTanna B ursmyeckom dopmMe NoTpedyeT OT Bac ynnaTthl Hanora Ha [o-
DaBNEHHYIO CTOMMOCTb. VIckntoyeHeM SABNSETCA MOKYMNKa MHBECTULIMOH-
HbIX MOHET. BO-BTOpPbIX, NPpW NMOKYMNKe 30/10TbIX U3OENNA UK CIUTKOB Bbl
puckyeTe He cyMeTb 06ecneynTb HeoOXoaMMble YCIOBUS UX XPaHEeHUs,
B pe3yfibTaTe Yero MoXeT MPOoU3OWUTK yTpaTa UX KayecTBa UK Kpaxa.
B-TpeTbux, NPy OTKPLITUM 06€3NNYEHHbIX CHETOB NI MOKYTKE 3M1eKTPOH-
HOro 30J10Ta Bbl 306eraeTe ABYX NEPBbIX PUCKOB, HO MPW 3TOM BO3HMKAET
prck GaHKPOTCTBa OpraHu3aLm, XpaHsaLLEN Balle 30/10TO.



BAHKW N 30J10TO: KAK COXPAHWNTb CBEPEXEHINA
B OPATOLUEHHbBIX METAJINAX

3anaHme 1

ConocraBbTe HI/I)KeI'Ipl/IBe,D,éHHbIe MOHATUNA

1. 30010 A. AHUMpKynenTen,
Y 2. 'HBECTULMOHHbIE MOHETHI b. Mpyd
] 3. MoHeTa «leoprum MNobegoHocel» B. Obe3nnyeHHbIV MeTannm4yeckmnm

cyer

4. MoHeTbl CaMOro BbICOKOro Ka4yectBa [. 3om0Tas MHBECTULMOHHASA
MOHETa

5. MoHeTbl 0Obl4HOTO Ka4ecTBa . Otcytctere HOC

3agaHwne 2

Pacnpepenute 1n300paXkEHHbIe HMXE MOHETbI 13 AparoUeHHbIX Me-
Tannos no 2 rpynnamM (MHBECTULIMOHHbIE 1 KOeKLUMoHHbIe). CBOW OT-
BeTbl OhOPMUTE B BUIE NPE3eHTaLLMM Ha OCHOBE HUXeNpUBeaEHHOW Tab-
nnubl.
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KonnekunoHHble

NHBeCTULMNOHHbIE

3agaHwe 3

MNpocmoTpuTte B VIHTepHeTe npegnoxeHns 10 pas3nnyHbix OaHKoB
MO OTKPbITUIO 0DE3NNYEHHbBIX METANINYECKMX CHETOB. 15 Kaxaoro 0aH-
Ka onpegenurte BUA MeTana, C KOTOPbIM OH MPOBOAMUT onepaLunn.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



KPEAMT: 3AYEM
OH HY)KEH

U TAE EFO

NOAYYMTH SAHATUE

BoraTble Nioau Ha BeTep AeHer He bpocatoT —
Tak BedyT cebs ToNbKo begHAKN.

/7. Kos/ibo

Ha ogHOM 13 MHTEPHET-(DOPYMOB Mbl MPOYUTANM MNPU3bIB O MOMOLLIA.

Monogas feByllka C ManeHbkM pebEHKOM Ha pyKax B3sna B MUKPO-

(DMHAHCOBOW OpraHuM3aLmmn 3aéM Ha xonoaunbHKK. OHa pelimna, 4To

NOCKOSbKY 0A00peHMe 3adBKM NPONCXOANT O4eHb ObICTPO U OeHbrK 47
OTAAIOT HASIMYHBIMW HA PYKM, OHA NPUHVMAET NPaBUIbHOE peLleHue.

K ToMy >e OHa yBumaena, 4to 2% B leHb — CaMoe BbIrogHOe yCrioBue

Cpeau Tex, KOTopble OHa M3y4mna. B3dtaa B 4onr cymMma COCTaBnsna

15 Thic. pyO. B cpaBHeHWM C 3apaboTHOM NNaTom 3Ta CyMMa, Kak em Ka-

3aN0ck, Obina HeBenuka, Befb AeBYyLUKA 3apabaTbiBana 25 Tbic. pyo.

O[OHaKO 3a Hew yxKe YNCIUANCH eLlg 2 KpeamTa, B MoralleHme KoTopbix

OHa BbINfa4MBana cymmy B pasmepe 11 Tbic. pyd. exemecsayHo. Yxe

4yepes Mecsal, AeByluka MOHSNa, 4TO Mnonana
B OOJNITOBYIO MY — MPOUEHTbl C KaXAbIM
OHEM CTaHOBWIUCb BCE Donee HenoobeMm-
HbIMW, MECAYHbIM MAATEX MO 3aIMYy COCTaB-
nsan bonee NOIOBYHbI CTOUMOCTY XONOAWNb-
HMKa U BbIXO[a W3 3TOrO TyMnKka OHa He BU-
nena. [loyemy >e [eByllKa oOka3anacb

B TaKOM HEMpPOCTOW CUTYyaLnIn?
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B noboM MOMEHT B Baller XWM3HU MOXET BO3HWKHYTb CUTyaLus,
Korga noHafobaTcs AeHbru, a Ux He OyaeT nof pykon. Takas cuTyaums
BO3MOXHa MO LENOMYy psay NpUYMH: HeobXoOAMMO KyMnuTb CTUPANbHYIO
MaLUWHY, TENEBK30P, aBTOMOOUIb MM KBapTUpPY. Bce 3K Bewwm cTosaT oo-
CTAaTO4HO AOPOro, U MPUXOAUTCA MO0 KOMUTb Ha HMX, NMBO 0OpaTUTLCA
B (DVMHAHCOBO-KPEAUTHYIO OPraHu3aumio 1 Nofly4nUTb KpeauT ANs KX No-
KynKn. 30ecb Cpasy OCTaHOBMMCH W CKaXXeM, YTO B XXU3HW Bbl MOXeTe
BCTPETUTLCA C TPEMSA C/IOBaMM — CCyAa, 3aéM W kpeauT. epBble ABa no-
HATMA O3HAYaloT NPefoCTaBeHMe BaM AeHeXHOW CYMMbI C YCJI0BMEM e€
BO3BpaTa 4epe3 onpeneneHHbI CPoK 1, BO3MOXHO, yMiaTbl NPOLEHTOB
3a NoJIb30BaHVe et0. PasHuLa Mexay KpeanTOM 1 3aMOM B CllefyIoLLEM:
KpeauT BblAAETCS TOIbKO KOMMEPYECKMMM DaHKaMM HaceneHunio 1 opra-
HM3aLMAM No4, NPOLEHTbI. 3aéM NpPefoCTaBAAeTCs OpraHM3aUnaMm 1 Ha-
ceneHnemM 1 MoXeT ObITb Kak MPOLEHTHbIM, Tak 1 BecnpoLeHTHbIM. of
CCyaou NMOHMMAeTCA NpefocCTaBieHmne AeHeXHbIX CPeACcTB UK UMyLLe-
CTBA Ha 3apaHee OroBOPEHHbIN CPOK.

Mpexae Yem 0OpaTUTLCA B DaHK 3a MoyYyeHeM KpeamTa Unm 3am-
Ma, Bbl JOJIKHbI MOHATb, @ TaK N OH BaM HeobxoaumM? Kak npaBuio, nm
MO>HO BOCMOJIb30BaTbCA B ClIeAYIOLMX CUTYaLMAX:

1) ecnu HakoMMeHHbIX CPeACTB A1 MOSIHOM OMNaThl XEeNaeMoro To-

Bapa HeT, HO BalLW perynspHble OXoAbl AOCTaTO4YHO CTabusbHbI
1 BbICOKM, YTODbI BHOCUTb eXXeMecsyHble MnaTexu;

2) ecnu ACHO, YTO ynnaTta CyMM Mnnatexen no KpeamTy Unm 3anmy
M NPOLLEHTOB 33 HEro He HAHECET CYLLLeCTBEHHOIO YPOHa BallemMy
(brHaHCOBOMY Bnarononyymio;

3) ecnu y Bac eCTb CODCTBEHHbIE HAKOMMEHNS, HO HET XenaHus Ux
TPaTUTb.

OT KpeuTa fyyLle 0TKa3aTbCa B CJIeAYOLWMX Cl1y4HasX:

1) ecnun exemMecsyHble nnaTexm no Hemy npesbitlatoT 30-40% Ba-
LUMX JOXOLOB;

2) ecnn CyMMbl [IeHeXHbIX CPeACTB, OCTaBLUMXCA MOCne ynnaThbl

nnaTexeun, HeAOCTAaTOYHO A1 YOOBNETBOPEHMA OCHOBHbIX HY>XA,.

OJZHaKo camoe BaxKHOe MNpu peLleHny 0b obpallieHn 3a KpeamuTom —
3TO PaCcCTaBUTL ANs CebsS MPUOPUTETbI U MOHATL HEOOXOAMMOCTb TOM Be-
WK, NS NOKYMNKX KOTOPOW Bbl COOMpaeTech NOMYYUTb AEHBIM B3alMbI.

MogymMamTe Camu: HAaCkoSIbKO BaM HeobXoAMM LOpOoron TenedoH
NN TeNeBM30p B KpPeawT, eCnv Bbl Hy>XXOaeTecb B XWibe U aBTOMoON -
ne? Ecnuv Bbl pacCcTtaBUv NPUOPUTETLI 1 CHUTAETE, YTO KPeaUT B HACTOS -
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LM MOMEHT BaM MPOCTO HEOOXOAMM, Bbl [OMKHbI CJ1e00BaTb HECKOSIb-
KM hopManbHbIM NpaBKiaM, YToObl ONpeaennTb CTeneHb PUCKOB, C KO-
TOPbIMU CTaNKNBAETECh.

Ha npakTuke cneumanncTbl y>e OAaBHO BblpaboTanu cneumanbHbIv
«TepMOMETP» [Ns onpeAeneHns pUckoB KpeanuToBaHMS KOHKPETHOro 3a-
eMLMKa. N3ydnte nprBeaeHHYIo HuxKe TabnuLy, v Bbl yBUOWTE, HTO HaW-
NYYLIMA BapyaHT — Koraa [ons Ballvx OOoNroB He npesbiaeT 15% oT
o0LLer CyMMbl OXOO0B.

Tabnuya 1

«TepmomeTp» COOTHOLUEHUSA eXXeMeCAYHbIX NiaTeXxen
no 3a0J/DKeHHOCTU U perynsapHbIX 40X040B

51% OnacHocCTb Ha noralueHme 3a00MKeHHOCTU YXOAUT Hau-

nnu bonee DosblUag 4acCTb BaLLMX 0OX000B. BO3MOXHO,
YTO Bbl HE CMOXEeTe PacniaTUTbCs MO BCEM
obsa3aTenbCcTBaMm

39-50% fopsayo ExxemecsayHble naaTexu no 3ag0IKeHHOCTU

«CbefaloT» CNIMLIKOM DOoSbLLY0 HYaCTb BaLLMX
[lOX0[0B. Bo3MoXHO, BaM cnefyeT yMeHb-
LLINTb CBOIO 3a0JI)KEHHOCTb AJ15 TOro, YToObI
DecnpenaTcTBeHHO AOCTUraTb CBOWX HAH-
COBbIX Lienewn

24-38% Mpuemnemo XOTH OTHOLLEHME BaLUMX eXeMeCAYHbIX Mfia- 49
Texkelr Mo 3a40/MKEHHOCTU K LOXOAAM Haxo-
ONTCA Ha NpUeMSIEMOM YPOBHe, Bbl TpaTuTe
3HAYUTENbHYIO YacTb CBOUX AOXOLOB Ha OT-
[a4vy 0OMroB

16-23% XopoLwo OTHOLEHVE BaLLUMX eXXeMECAYHbIX MIaTeXen
MO 3a40/PKEHHOCTU K AOXOAAM CUMHANM3M-
pyeT, 4YTo Balln (MHAHCbI B Ge3onacHOCTH.
Bam cnemyet u B JanbHevweM OrpaHnym-
BaTb CBOM O TEMU Xe paMKamMm

15% BenukonenHo OTHOLLEHME BaLLUMX eXXeMECAYHbIX MiaTexemn
I MeHee No 33a40JIKEHHOCTM K JOXOOaM O4YeHb HU3-
Koe, Jaxe e y BaC eCTb 3a[0/IKEeHHOCTH
no unoteke. ECnu xe BCe BalLW JONTW NOTpe-
ouTenbckme, Balle h1HAHCOBOE 300POBLE B
BEIMKONENHOM COCTOSAHNM
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MoACHM, Kak NOIb30BaTbCs NPeAnoXeHHOW Tabnuuen. Mpeanono-
XM, 41O BukTop MBaHoBWMY 3apabaTbiBaeT 30 Thic. pyd. B MecsL, a ero
exxemMecsyHble NnaTexm no 3a4omKeHHoCTM coctasnsioT 14 500 py6. [o-
NS PACXOA0B Ha 0DOCNy>XXMBaHMe Aonra, Takum obpasom, y Brktopa Mea-
HOBKMYa cocTaBnsaeT 48,33 %.

14500 py6. : 30 000 py6. - 100% = 48,33%.

B cooTBeTCTBMM C NPeasioXeHHbIM «TepMOoMeTpoM» BrukTop BaHoO-
BMY HaXoOMUTCS B BbICOKOW 30HE pyrcka — eMy cJ1eflyeT OrpaHmnyunTh Aalb-
HeWLLKe 3aMCTBOBaHWS, NONpPoboBaTh YBENMYUTL COOCTBEHHbIE 4OXOAb!
WU HaUTU CNOCOObI CHN3UTL CBOIO 330/1KEHHOCTb. TONBbKO Takue Mepsbl
no3BondaT BukTopy MBaHOBMYY COXPaHWUTb MOMNOXUTENbHYIO KPeaUTHYIO
NCTOPUIO, KOTOPYIO Mbl PACCMOTPUIM Yy Tb MO3XKe.

PaL KpeOWTHbIX 3KCNepTOB MpednaratoT eLle ofHO NpaBusio nosy-
YeHVA KpeauTOB, HAa30BEM ero «npasuno 20 npoueHToB». B cootBeT-
CTBMM C 3TUM NPABUIOM HUKOTAa He CnefyeT Aonyckatb, YToObl Kpeau-
TOPCKas 3aJ0/KEHHOCTb rpakaaHnHa npesbiwana 4o B 20% o1 cym-
Mbl FTOAOBOrO A0X0A4a 3aeMLLMKa. B Hawewm nprmepe Brktop MBaHOBMY
3apabatbiBaeT 30 ThiC. pyb. B Mecsal, cieqoBaTtefibHO, 3a rog CyMMa Ao-
xofa coctaBnsieT 360 TbiC. pyo.

12 mec. « 30 000 py6. = 360 000 pyo.

CyMMa KpeLmUTOPCKOW 3a[L0NXKEHHOCTM, KOTOPYIO MOXKET MO3BOJIUTh
cebe Buktop VBaHOBMY B COOTBETCTBUW C npaBunom 20%, paBHa
72 ThiC. pyO.

360 000 py6. - 20% : 100% = 72 000 py6.

Tenepb MOroBOPVIM O TOM, FA€ Bbl MOXETE MONYYNTb KPEeANT WU 3a-
eMm. JTiobon 3aéMLLMK CerofHs MOXeT NpokpeanToBaThcs B baHKe, B Kpe-
LOUTHOM MOTPebUTeNIbCKOM KOoomnepaTmBe, B MUKPOMDHAHCOBOW OpraHu-
3aummn. PacckaxkemM noapobHee o Kaxaow 13 3TUX OpraHu3aunin.

BaHKW Ha CEerogHALWHNM MOMEHT ABAOTCS CaMbIM PACNPOCTPAHEH-
HbIM NCTOYHMKOM KPeamMToB Ans HaceneHns. OCHOBHbIE XapaKTepUCTVKM
nonyyeHus kpeamTa B baHke cnegyowpe:

a) OaHKOBCKME MPOLEHTbI CaMble HU3KME M3 3 pacCMaTPUBAEMbIX

HaMW opraHu3aunin (6aHk, NoTpPedbUTeNbCKNA KOONEepPaTnB 1 MU-
KpodrHaHCOBas opraHm3aLms);
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0) neATenbHOCTb KOMMepYeCcknx OaHKOB TLLATENIbHO PerynmpyeTcs
POCCUMCKMM 3aKOHOOATENbCTBOM, a TakXXe HOPMATUBHbIMU aK-
Tamu LleHTpanbHoro GaHka Poccum, 4To CHMXaeT prck HapyLue-
HWS BalUMX NPaB KakK 3aeMLUMKA U NO3BONAeT 3(PMEKTVBHO 3a-
LUMLLATb BalUW MHTepeChl B Cyae,
B) KpeouTbl, BbldaBaeMble KOMMEPYECKMMW OaHKamu, SBRSIOTCS
ycnyramu, a cnefoBaTefibHO, NoAnafatoT nof cpepy KOHTPOnNA
CO CTOpPOHbI PocnoTpeOHag30pa, KOTOPbLIM MMEET MPaBO pery-
NSAPHO NPOBEPATL MPABOMEPHOCTb TEX MU NHbIX AeNCTBUIM BaH-
KOB B OTHOLLEHMM 3aEMLLMKOB 1 B KOTOPbIV Bbl MOXeTe obpa-
TWUTbCS B CJly4ae HapyLUeHVs BallKX Mpas;
r) OaHKOBCKas KOHKYpPeHLMsi Ha PblHKE O4eHb BbICOKAa, a MOTOMY
3aEMLLMK MMEET BO3MOXHOCTb BblIOPaTb M3 HECKONbKMX KpeauT-
HbIX MPeOIOXEHU ONTUManbHOe AN ceos;
n) B GaHKe NpeabsBASAOTCS NMOBbILLEeHHbIe TpeOoBaHMA K 3aEMLLMKY,
MNPONCXOAMT TUlaTesbHAs NPOBepKa ero NNaTexXecnocoOHOCTA.
KpeauTHbIN NoTpeGuTenbcknim KoonepaTue — opraHM3aLs, Ko-
Topast NpeanosiaraeT YIeHCTBO B HEW CBOMX 3aEMLLMKOB. Tak Xe Kak U B
DaHKke, ofiHM rpaxkaaHe B KOonepaTnB HecyT CBOW cOepexeHuns, a aApyrve
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MOAYJlb 1

B HEM MosyvatoT 3ammMbl. OfHAKO Klo4eBast OCOOEHHOCTb, O KOTOPOW Ha-
[0 MOMHUTB: TeX, KTO HECET AeHbIM, U TeX, KTO 3TU AeHbr 3aHUMAaeT y KO-
onepaTtnBa, OObEAMHSET TO, YTO OHW ABMAIOTCS YileHaMK 3TOro Koornepa-
TMBa. [103TOMY Nepes TeM Kak Nony4mTb 3aéM, Kak NpaBuio, Heobxoammo
BHeCT/ NepBOHAYanbHbIM B3HOC B KoonepaTtnB. OH HEOOMNbLLIOW 1 MOXET
cocTtaBnatb okono 100-500 py0., oAHaKO TakowW B3HOC AAET popMarb-
HbI MOBOA, NOYYNTb 3aéM. K OCHOBHbIM XapaKTepUCTKaAM 3aliMa B Kpe-
LOVTHOM NOTPebUTENBCKOM KOOMepaTVBE OTHOCATCS CllefytoLLme:

a) HeobXxoaMMOCTb BHECEHWSI HEDOMbLLOW AeHeXHOM CyMMbl B Ka-
4ecTBe YNIEHCKOro B3HOCA [Ns BCTYMNEHWs B KoonepaTus (ecsu
3TO NPEeAyCMOTPEHO YCTaBOM);

©) noBbIlLEHHbIE MPOLEHTbLI 3a NMOJIb30BaHWE 3aéMHbIMM CPeACTBa-
MK (MO cpaBHeHMIO C GAHKOBCKUMM KpeamuTaMm);

B) HanmMyme perynvpoBaHNs 1N KOHTPOMS CO CTOPOHbI LieHTpanbHo-
ro OaHka;

r) 3aéM B NOTpebuTenbCckoM KoonepaTBe He SBSeTcs YCnyrou, a
cnefoBaTeflbHO, Bbl HE CMOXeTe 0bpaTuTbcs B PocnoTpebHaa-
30p 3a 3aLUTOM CBOMX MPaB;
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[l) KONMYecTBO KPeaUTHbIX NOTPeOUTEeNbCKMX KOOMEepaTNBOB He Be-
NYKO, YCIIOBWS 3aAIMOB Ha CalTax, Kak NpaBumo, He nyonmkyoT-
Csl, @ NOTOMY CPaBHEHME YCNOBUA M MOUCK NyYLlero BapuaHTa
CTAHOBATCA NPobNeMaTUYHbIMU;

€) MOHWMXEHHble TPeDOBaAHMSA K NNATEXECNOCOOHOCTM 3aEMLLMKA MO
CpaBHEHMIO C OaHKOBCKMM KPEAMUTOM.

MwukpodurHaHcoBasi opraHusaumua — 3TO OpraH13aLmsa, KoTopas
BbIJAET 3aMMbl Ha HebonblIMe CYyMMbl 3a CYET CODCTBEHHbIX CpeacTs.
B nocnenHee BpemMs KONNYECTBO MUKPOMUHAHCOBBIX OpPraHmn3aLmim pes-
KO BO3poc/o. [MpakTnyeckm B KaxkAom OXMBEHHOW TO4Yke ropoda Bam
MOTYT NPeaoXnTb 3aeM 3a 15 MUHYT, OPOPMIEHHbBIN NCKTIOYUTENIBHO
No nacnopTy 1 0e3 nopyyntenen. VI 4oCTynHoCTb, 1 ObiCTpoTa odopmiie-
HUS ABNAIOTCA OYeHb NPWBMEKATENIbHOW CTOPOHOW 3aliMa B TaKoW opra-
HM3aLMKW, OfHAKO eCcTb U NpobrnemMa: 3aéM Bceraa BblAAETCA Mof O4eHb
BbICOKMI MPOLIEHT, a BO3BPAT AeHer oT HeJoOPOCOBECTHbIX 3aEMLLMKOB
He BCerma OCyLecTBNAeTCs ryMaHHbIMU U 3aKOHHbIMK criocobamu. Oc-

OpraHunsaums
MUKPOPUHAHCMPOBAHUSA
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HOBHbIMW XapaKTeEPUCTUKaAMM 3aiMa B MUKPOMVHAHCOBOW OPraHu3aLmm
ABNAOTCA CnefytoLLne:

a) Hebonbllas MakCcManbHasi CyMMa, KOTOPYIO MOXHO MONy4nTb
B KpeauT,

6) 0YeHb BbICOKMI YPOBEHb MPOLIEHTOB MO 3anMYy;

B) HeAOCTaTo4Has 3akoHoAaTenbHas MNpopaboTka AesTenbHOCTH
MUKPOPUHAHCOBbIX OPraHM3auMin, YTO OCJIOXKHSET 3aLLMTy NpaB
33EMLLUMKA;

r) MOHMXeHHble TpeboBaHMA K MNaTEXeCcrnocobHOCTI 3aéMLLKa MO
CpaBHEHMIO C DAHKOBCKNM KPeauTOM U NoTpebuTenbCkmMm Koo-
nepaTviBOM,;

1) MUHUManNbHOE KOIMYeCTBO AOKYMEHTOB, KOTOpoe TpebyeTcs A
NOoNy4eHns 3aUMa.

Camoe BaXkKHOe pasnuyre mexay TpemMs nepedncrieHHbIMY OpraHm-
3aUMAMM — 3TO B3MMaeMbI NPOUEHT. Tak, ecni 6aHK Bceraa npsamo obb-
ABNSET rofoBYlO CTaBKy MPOLEHTa M 00s3aH B A0OroBope GrKCMpPOBaTb
MOMHY CTOMMOCTb KpeauTa, To B KpeAUTHOM NoTpeburTenbCkoM Koome-
paTnBe 1 MUKPOMPUHAHCOBOW OPraHmM3auMy Bbl y3HaeTe MPOLEHTHYIO
CTaBKY MO 3a/IMy TOJbKO NPV NOANNCaHNM OOroBopa. [1peanonoxXmm, 4to
BuikTOp VIBaHOBMY pelunn B3aTb KpeauT B pa3mepe 40 Tbic. pyb. Ha 6 Mec.
n obpatnncsa B 3 hrHaHCOBbIE OpraHM3aLMn: KOMMepYeckini baHk «Py6-
NEBbINY, KoonepatuB «Tpelwka» 1 MUKPODUHAHCOBYIO OPraHM3aLmio
OO0 «bbictpofam/leHbrn». B 6baHke «Pyonéesblin» 3asBka BukTopa VBa-
HOBW4Ya Obina ogobpeHa, U eMy NPeANoXMAM NoANMcaTb JOrOBOP Ha Mo-
ny4eHue B Kpeant cyMmmbl 40 Teic. pyb. Ha 180 gHen nog 18% rogoBbIX
(onnaTa NpPOUEHTOB eXeMecsyHo, noralleHne OCHOBHOMO A0Jra PaBHbI-
MW nnatexxamu). B kpeauTHom notpebuTtenbckoM koonepaTvee «TpéLl-
Ka» BukTopy VIBaHOBMYY ObINo NpeasioxkeHo NognmcaTb 4OroBOp Ha Mo-
nyyeHve 3amma B cymme 40 Tbic. pyd. Ha 180 gHewn non 24% roaoBbIx
(onnata NpPoUEHTOB exeMecsyHo, noraleHme OCHOBHOMO A0Jra PaBHbI-
MW nnatexamu). JoroBop npenycMaTprBaeT ynnaty eaMHOBPEMEHHOro
B3HOCa Mpw BCTYyMieHUn B KoonepatyB. MrKpoprHaHCOBas OpraHu3a-
ums OO0 «bbicTpodamleHbrn» npennoxuna NnoAnncaTs JOroBOp Ha Mo-
nyyeHve 3arma B obbeme 40 Tbic. py0. Ha 180 gHen nod, 2% OT CyMMbI
OCHOBHOrO [0fra, HadMcisemblx exenHeBHO (MnoralleHwe OCHOBHOIo
[l0Mra PaBHbIMYM YacTAMUM Kaxapble nonmecaua). JoroBop npegnonaraet
B3MIMaHWe eJVHOBPEMEHHOW KOMMUCCUM B pa3mepe 500 py0. 3a paccmo-
TpeHMe 3a9BKM Ha NnonyveHune 3aiMa. PacCMOTpKM, KakKe 3aTpaTbl MOHe-
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ceT BukTop BaHOBMY B KaXKAOM M3 NPeAnoXeHHbIX BUAOB KpeauTOBa-
HUS (cM. TabnuLy Ha cTpaHuLe 56).

3 npenctaBneHHoM Tabnuupbl BUAHO, YTO CaMblil BbIFOAHbIM Bapy-
aHT ans BukTopa VBaHOBMYa — 3TO KpeamuT B DaHke, B 3TOM CJly4ae ero
NPOLEeHTHble Nnatexu coctasaT 2100 pyO. 3a 6 mec.

BTOpOW No BbIFOAHOCTM BapUaHT — 3TO 3a€M B KPeAUTHOM NOTpebu-
TeIbCKOM KoonepaTtnse. B 31oM cnyvae Buktop VBaHOBMY nepennatuT
CBEpX B3ATOM B3aMbl cyMMbl 2800 pyb. B kadecTBe npoLeHToB. OfHako
[l0POroBM3Ha 3aMMOB KoonepaTrnBa He abcontoTHa. B npakTuke cyulecTsy-
0T NPUMepbI, KOrAa NoTpebutenbckme KoonepaTyBbl NpeanaraloT CBOUM
4fieHaM Ccybl No bonee HMU3KKM MPOLLEHTHbIM CTaBKaM, YeM BaHKM.

N, HakoHeL, HanMeHee BbIrOAHbIV BaPWAHT — 3TO 3aMM, BblAAHHbIV
B MUKPOMUNHAHCOBOW OpraHusaumu. B atom cnydae Buktop VBaHOBMY
nepennaTnT cBepx B3STOM B3aMMbl cyMmMbl 78 500 py0b., B TOM 4ucne
78 ThIC. py0. B Ka4ecTBe NPOLIEHTOB MO 3aMy.

BAXHO!

3anM B MUKPOUHAHCOBOW OpraHm3aLmmn 0OXoamMTcs o4eHb JoPOo-
ro, Takowv 3aiM MO>HO OpaTb TOIbKO B TOM CJly4ae, eCnv Bbl FOTOBbI
BO3BPATUTb Er0 Yepe3 HeCKOSbKO AHeN, MHaye NPOLEHTHbIE naTe-
X MPeBbICAT CaMy CYyMMY 3aMMa.

Bo3Bpallascb K MpakTh4eckom 3adadve, Kotopas Obla MocTaBfeHa
B Hayalle 3aHATVA, MOXHO ChenaTb BbiBOA, YTO AeBylUKa AOMycTuna
2 ownoKM.

1. OHa He copa3mepuna 0ObEM exeMecsyHbIX MnaTexen U CBOW
eXeMeCAYHbIM 40X0[4. DTO COOTHOLLEHME Ha MOMEHT MOJlyYeHMs 3a1Ma
coctaBuio 44%.

2. [eBylika nony4mna oguH 13 camblxX JOPOrMX 3alMOB, MOCKOSb-
Ky CPaBHWMBAaTb MPOLEHTHbIE CTAaBKN MUKPOMUHAHCOBbBIX OpraHK/3aL/mi 3a
[leHb C roA0BbIMU CTaBKaMu BaHKOB HEKOPPEKTHO. [0A0Basi NPOLLEHTHAs
CTaBKa no 3army aeByLikm coctaBnT 730%.

MoaBoOAs UTOMM, HANMOMHMM, YTO Nepepn TeM Kak obpaTTbCs 3a No-
ny4YeHneM 3amMmMa Unu Kpeamuta, HeobxoAyMo CPaBHWTb CBOM O0OXOAb
C OOBLEMOM MMEIOLLENCS 1 NNAHUPYEMOW AONTOBOV Harpysku, a Takxe
TWaTeNbHO NOAXOANTb K BbIOOPY OpraHmn3aumm.
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3aganHve 1

OnuwnTe pearnbHble N BO3IMOXHbIE Cllydan 13 Ballen XMU3HW Un
XWN3HW BaLLEN CEMbM, B KOTOPbIX, MO BallEMY MHEHWIO, LenecoobpasHo
B3ATb KPeauT.

3agaHve 2

OnuwmnTe peasnbHble U BO3MOXHbIE Cllydaun M3 BalLen XN3HU U
KN3HW BallEN CeMbM, B KOTOPbIX Bbl Obl MNaHMPOBaNX UK Aaxe B3anu
KpeauT B GaHke, HO OT Hero ny4tle Obifo Obl 0TKa3aTbCs.

3agaHve 3
ConocTaBbTe 3HAYeHUst JOTOBOV HArpy3km rpaxkaaHHa 1 OLEHKN
€€ C TOYKM 3peHU PUCKOBAHHOCTW AN PEryASpPHOCTI BbIMaT.

CoOTHOLLEeHME eXXeMeCSHHbIX NaTeXeun U perynsipHbiX JOXOA0B

1. 51% wnnn bonee A. Xopollo

2.39-50% . Tops4o

3. 24-38% B. BenwnkonenHo

4. 16-23% [. OnmacHOCTb

5. 15% wnu meHee . Mpnemnemo
3agaHme 4

MNepevncnuTe NpemMmyLlecTBa M HeOoCTaTKM MOoNydYeHus KpeamTa
B DaHke.

3agaHwne 5
Mepeyncnnte NpemMyLLecTBa M HedoCTaTkKM MOSlyYeHUs KpeamTa
B MUKPO(MHAHCOBOM OpraHmM3aLmm.
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KAKOW KPEANT

BbIBPATb V1 KAKME

YCAOBMS

KPEAMTOBAHMS BAHSTHE
MPEAMOYECTH

Bbl6l/lpal7ITe npeaMeT COOTBETCTBEHHO BallMM CI'IOCO6HOCTF|M,
I'IOLI,yMal;ITe, 4TO Ballk rnJyiedn MOryT CKUHYTb 11 4TO OHW MOTYT HeCTW.

lopaiymi

Mo nToram npenplayLwlero 3aHaTUS Mbl ONpenennnn, Y4To OJHOW U3
OLLIMOOK 3aEMLLMKOB SBMSETCA HEMPaBUIIbHbIN BbIDOP Kpeantopa. Of-
Hako NPobemMy MOXET CO3[aTb HE TOSIbKO HeMpaBUIbHbI BbIOOP Kpe-
AMTOpPa, HO 1N HenpaBWUIbHbIV BbIOOP KpeauTa. MNpeacTaBbre, YTO BaM
HeoOXoAMMO KyNTb My>XCcKmMe Hockmn 41 pa3mepa. MNonaete nu Bbl 3a
MOKYMKOW B OTAEN OETCKOU UM XEeHCKOW ofexapl? [ymMato, 4To HeT,
XOT$Si TaM TOXe MOXHO KYNnTb HOCKW. pras B OTAEN MY>XCKOM OOeX-
Obl, KynuTe N Bbl HOCKK 36 nnu 46 pasmepa? [Jymalo, 4TO TOXe HeT.
Benb BaM Takme HOCKWM He HY>XHbI. TO Xe camoe u ¢ Kpe-

anTom. MNpeactaBbre, YTO Bbl XO-

Tenn Obl  KyNUTb KBapTUpy  BEFY KPEAWT!
B HOBOCTpO'l;IKe, HO JeHer Ha Xe ?ﬁgﬁﬁfwb
onnaTy BCem CTOMMOCTU KBap-

TUPbl BaM He xBaTaeT. Kakow
NN Kakue BMAObl KpeamTa BaMm
noTpebytoTcs Ans Toro, Y4Toob
NprobpecTn HOBYIO KBaAPTUPY ;m
1N HaYyaTb B HEW XXUTb?
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KAKOW KPEOAWUT BbIBPATb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

BaHKM O4eHb BHMMATENIbHO M3yYatoT Liefn, Ha KOTopble Bbl COOU-
paeTecb NpuBeYb KPeamT, MOCKObKY OT 3TOr0 3aBUCUT, KakKie MPOLLEeH-
Tbl Bbl yINaTuTe, U Kakie AOKYMEHTbI OT BaC NOTPedyoT npu ero opopm-
neHnu.

PaccMoTpuM Hanboree pacnpoCTpaHEHHble BUAbI KpeauTa, C KO-
TOPbIMW Bbl MOXETE CTONKHYTLCSA B OyayLieM: NoTpebutenbckmnn, aBTo-
KpeauT, nnoTeka, a Takxke KpeauT, NpegocTaBNseMbl AepxXaTento Kpe-
OVNTHOM KapThbl.

HA SAMETKY

MnoTteka — JONTOCPOYHbIV LEeNeBOM KPeanT, BblAaBaeMbIV Ha Npu-
obpeTeHme Xunnbs. Kak npaBuio, NprobpetaeMoe XUnbe Unu nHoe
MMYLLLECTBO 3aéMLLIMKA MCMOMNb3YeTCs B Ka4ecTBe obecrneyeHms BO3-
BpaTa KpeamTa.

OGecne4yeHue (3anor) — cnocob rapaHTUPOBaHNS BO3BPATa A0OMXK-
HUKOM 3aéMHbIX CPeACTB, MOMy4YeHHbIX OT KpeauTopa. B cny4yae, ec-
N 3aéMLLVIK He BO3BpaLL@eT AoNr, KpeamTop nosy4aeT B CBOK COD-
CTBEHHOCTb VMIMYLLECTBO UMM MHblE LEHHOCTW 3aéMLLMKa, NnepenaH-
Hble B KayecTBe 3asora.

MopyunTenbcTBO — CNocob rapaHTMPOBaHUSA BO3BPaTa OONXKHM-
KOM 3a€MHbIX CpefcTB, MOny4eHHbIX OT KpeguTopa. Ecnm 3aémuimk
He BO3BpalllaeT OO, KpeauTop BrnpaBe noTpeboBath, YTOObLI BMe-
CTO 3a€MLLMKA 3TM 0693aTeNIbCTBA MCMOHWI MOPYYUTENb.

OCHOBHble XapaKTePUCTUKN MepeyvncsieHHbIX BUOOB KpeamTa npu-
BefeHbl B Tabnuue (cM. Tabnuuy 3 Ha cTpaHuue 60).

MNoTpeGuTenbCckuUn KpeauT SBMSETCS OOHUM W3 CaMbIX Pacnpo-
CTPAHEHHbIX BUOOB KPeAMTOBaHMs, KOTopble NpeaocTaBnseT baHK. [Jaet-
€Sl OH 0DbIYHO Ha MOKYMKY ObITOBOM TEXHWNKM, INEKTPOHNKM U Mebenu.
YalLe Bcero ot Bac He TpebyeTcs HUKaKMX [OKYMEHTOB, KpOMe nacrnopTa.
[Mocne HeckonbKKX BOMPOCOB, KOTOPble OyayT BHECEHbI B aHKETY-3a5BKY,
BaM MOTYT NpeaioxXmTb choTorpadrpoBaTbCa Ha Kamepy. s npoBepku
HOMepa COTOBOro BaM MOXET MO3BOHWTL OMNepaTop M YyTOYHUTbL HEKOTO-
pble HI0AHCbI KpeaUTHOW 3asBKK. 3asBKa OyaeT pacCMOTpPeHa o4eHb Obl-
CTPO, 1 yXXe Yepe3 KOPOTKoe BPeMsi, eCiii OaHK NPUHAN NONoXMTeNbHoe
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MOZAYNb

1

pelleHre, BaM npeasioxart noanncaTb KpeauTHbi gorosop. OAHAKO He
BCE Tak npocto. ObneryéHHas npoueaypa nonyvyeHus KpeamTa BNeYeT 3a
COOOW 1 NOBBILLEHHYIO MPOLEHTHYIO CTaBKY, BeAb 3a 15 MUHYT y 6aHKa He
OyAeT BO3MOXHOCTM NPOBEPUTb BaC CO BCEW HEODXOAMMOW TLATENbHO-
CTblo, @, CllefoBaTeNbHO, PUCK HEBO3BPALLEHWS BblAaHHOIO KpeauTa ans
Hero MoBbILIAETCS.

Tabnuua 3

CpaBHeHMe KIoYeBbIX XapaKTepUCTUK KpeauToB
Ans pusnyeckux nuy,

MpusHak Motpebu- | ABToKpeguT | WMNoTeYHbIN KpeautHas
CpaBHEHNA | TenbCKUUN Kpeaut KapTa
Kpeaut
Cpok OT Heckonb- o 7 net o 30 net o 3 net
KX MecC.
no 5 net
CymMmma, o 1 MnH o 5 MnH o 85% ot ctom- | o 600 Thic.
pyo. 500 TbIC. MOCTM 3a/10XKEeH-
HOW KBapTMpbI
[MpoLeHT- CpenHgs, CpenHsas CpenHss, Bbicokas
Haf CTaBka BblCOKaf no 0cobbIM
nporpamMmmMam
HK3Kas
Cpok pac- B TeyeHve B TeyeHve B TeyeHue He- OT Heckonb-
CMOTPEHUA | HEeCKONbKMX OHA CKOJIbKMX OHeW KX MUHYT
3a5BKU MUHYT [0 HEeCKOJIb-
KX OHEN
HononHu- OtcytctBytot | Odopmne- OdopmneHve OT1cyTCTBYIOT
TesnbHble Hue cTpa- CTPaXOBKM
3aTpathbl XOBKM N OOKYMEHTOB

ABTOKpPeaUT VMeeT Doree LieNeBoOr xapakTep, Yem notpeduTtesns-

Ckui. Llenb npegocTaBneHus CpeacTs onpedeneHa cpasy — 3TO MOKYMKa
aBTOMODOWMNA, U NOTPATUTb AEHbIM Ha OpYyrve Lenu y Bac He MonydmTcs,
NOCKOMbKY OAHOBPEMEHHO C MOAMNMCaHMEM KPeauTHOro [OoroBopa Bbl



KAKOW KPEOAWUT BbIBPATb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

NOAMUCbIBAETE MNATEXHOE MOPYYEHME Ha MNepedncyieHne KpeauTHbIX
CPeACTB C Balero pac4eTHOroO CYETa Ha PACHETHbIM CHET NMPOAABLIA aBTO-
MoOMNs. Tak ke Kak K npu ohopMIIeHUM MOTPeOUTENBCKOro KpeamTa,
KpeouTHbIN MeHeOKep NPefioxXMUT BaM 3aMOfHUTb KPeOUTHYIO 3asBKY,
nocsie Yero ee HanpassaT B OaHK 1 OyayT paccmMaTpuBaTb B TeyeHue
1-3 aHen. B cnyyae NoNoXMTENbHOMO pelleHus baHKka BaM NPUAETCA BHe-
CTW NepBOHaYasnbHbI B3HOC — A0 10% ctommocT aBToMobumns. CTaBka
NO aBTOKPEAMTAM HECKOMBbKO HIXE CTOMMOCTM NOTPEOUTENbCKOrO Kpeam-
Ta, HO BCE PaBHO JOCTAaTOYHO BbICOKA 1 MOXET focTurate 20% roaoBbIX.

Mpu oOpaLleHnn K KpeanTHoOMYy MeHeaxepy 06s3aTeflbHO BbISICHU-
Te, CYLeCTBYIOT 1 B ero OaHke broTHble aBTOKPeAnTbl, M C MOAOOHbIM
e BOMPOCOM 0DpaTnTech K KpeamuTHbIM MeHedxkepam Apyrux 6aHKoB,
MOCKOJbKY 3KOHOMMS Ha MPOLEHTHOW CTaBKe MOXET OKa3aTbCsl O4YEHb
BbIrogHou. [Mpy nokynke aBTOMOOUNS B KpeamuT NPUAETCA MOHECTU U [0-
NONHUTESNbHbIE 3aTPaThl, B YaCTHOCTV OOPMUTL Kacko.

BAXHO!

Kacko — cTpaxoBaHue aBToMobuna oT yuepba, NOHECEHHOTO B pe-
3ynbraTe ero NoBPeXAEHUS U XULLEHUS.
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MnoTeyHbIN KpepuT SBNSeTCs, NoxXanyn, OAHUM M3 CaMblX CIIOX-
HbIX B 0(DOPMNEeHNM KpeanToB. baHK o4eHb PUCKYET, KorAa BblAAET Oosb-
LLIYIO CYMMY A€HET B IONT Ha HECKOJIbKO NET, MO3TOMY MPOBEPKA 3aEMLLM-
Ka Oynet MakcrMManbHoO nosiHon. MoMumo npoBepkK, BaHk nprBnekaeTt
B KayecTBe 3afiora rnokynaemyio KBapTUpy, a Takxke MOXET MonpocuThb
NpUBeCTM Mopy4uTenen, kotopble ByayT oTBeYaTb MO BalUKMM Aofiram
B Clly4ae, ec/ii CTOMMOCTI KBapPTUPbI 1 BallMX AOXOA0B B OyaylleM He
XBaTUT A5 NOralleHms BCer CTOMMOCTU KpeaumTa. lNepen TeM Kak nofatb
KpeOuTHYIO 3aaBKy B OaHK, 00si3aTeflbHO CpaBHUTE MPedsioXXeHUs pas-
NNYHBIX DaHKOB MO AaHHOMY BUAY KpeamuToBaHus. Cpeaum KtoyeBblx na-
PaMeTPOB CpaBHEHMS BAM HEOOXOAMMO BbISCHNTb!

a) Cpok kpeawuta (onnaymBaTb KpeauT MPUAETCH B TeYeHMe He-
CKOMbKMX MET, a MOTOMY BaM Haflo NofaobpaTh Takow CpoK Kpe-
LIUTOBAHMSA, NP KOTOPOM CyMMa exeMeCsivHbIX BbinnaTt He Oy-
AET nexaTtb CIMLWKOM TSXKKMM BpemMeHeM Ha Ballem OloaxeTe);

6) cymMMy kpeouTa (4em Oorblle CymMma KpeauTa, TeM OombLUnM
OyneT pasmep exeMecsyHbIX NaaTexen U NPoLEeHTOB, KOTopble
BaM NPUAETCA yNNaTuThb);

B) CPOK PacCMOTPEHUs 3asBKM U CPOK, B TeYEHWe KOTOPOro Aeu-
CTBYeT pelleHne (Bbl AOMXKHbI MOHKMATb, YTO peLleHMe Mo UMno-
TEYHOMY KpeauTy — Aeno HeckONbKMX AHelr, a NoToMy CUTya-
LMSA, KOra Bbl HaLLWM KBAapTMPY W HadeeTecb B TOT Xe [eHb
NoNy4YnTb KPeauT Ha e€ Mokyrnky, HeBo3MoxHa. CnegyeT Takxe
MOMHUTL, 4TO 0f0bpeHHas 3asBka Ha MMOTEYHbIN KPeauT aen-
CTBYeT B Te4yeHMe onpenenéHHoro BpemMeHu, Kak MpaBuio 0o
1 mec.);

r) IOMNOMHUTENbHbIe 3aTpaTbl MO KpeauTy (clofa MoryT OTHOCUTbLCS
pa3nMyHble BUObI CTPAXOBAHMUS, KOMUCCUM U T. .).

STanbl CAENKN N0 NPUODPETEHMIO XUMbs C UCMONb30OBaHNEM UMO-

TEeYHOro KpeauTa npencraBieHbl Ha CxemMe Ha C. 63.

MocnegHUM 13 paccMaTpYBaeMbIX HaMM OCHOBHbIX BUOOB KpeamnTo-
BaHMA rpaxaaH — 370 KpeAuTHble KapTbl. KpeauTHble KapTbl CTanu
OYeHb NonynsapHbIML B NOCNEAHEE BPEMS, OJIHAKO HEODXOAMMO 3amnom-
HUTb, YTO KPeauT Mo TakMM KapTam Jlerdye BCEro 3aroHseT 3aéMLLMKOB
B JONroByto kabany. OnacHOCTb 30eCk BOT B YEM: MO KapTe OTKPbIBAETCS
NMWUT OeHeXHbIX CpeacTB, KOTOPbIM Bbl MOXETe NCMOMb30BaTh AN Npu-
obpeTeHms HeobxoAMMbIX TOBAPOB MW YCNyr. BapmaHT norawleHuns kpe-
[11Ta Bbl BbIOMpaeTe camu, DaHK COOOLLAET TONbKO MUHUMATbHYIO CYMMY,
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—
HanuncaHune 3ag9BKM Ha nojiydHeHne NnoTev4Horo Kkpegurta

f

PaCCMOTpeHVIe 6GaHKOM 3asiBKU U NnpuHATUE peLleHud no Kkpegnty

N

v
MopGop KBapTUPLI (€cNu KBapTUpa He Obina nogobpaHa 3apaHee)

N

OueHka nprnobpeTaeMon HeABMXKUMOCTU CreLnanu3npoBaHHOM
OLLleHOYHOW KOMMaHWen, akkpeauToBaHHON B OaHke

PaccmoTpeHue 6aHKOM AOKYMEHTOB Ha 06beKT 3anora

OKoHYaTenbHOe yTBepXAeHne CyMMbl KpeguTta B COOTBETCTBUMN
C OLLeHOYHOW CTOUMOCTbIO KBapTUPbl U CYMMOWN,
yKa3aHHOW B yBe,OMJIEHUN

’ MNpepocTaBneHne [OKYMEHTOB B CTPAXOBYIO KOMMAHUIO, 63
aKKpeauToBaHHYIO B OaHKe, Ang cTpaxoBaHMs oObeKTa 3anora,
XXN3HU 3aéMLLUMKA M ero TPYA0CNOCOBHOCTH

AV

-

Perucrpaums nepexona npaBa cO6CTBEHHOCTU 1 3aKnagHomM
B TeppuTOpUanbHoM otaeneHnn Pocpeectpa

Mony4yeHue nokynatenem BbINUCKK U3 EAMHOro rocygapcrBeHHOro
peecTpa HeABUXXMMOCTU U NepeyncyieHne aeHer NnpoaaBLy

STanbl caenku NMOKYNKU! XWUJbs C NCNOJIb3OBaHEM UMNOTEYHOro KpeguTta
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KOTOPYIO Bbl JOMKHbI Nepednciatb eMy exemecsyHo. OOHAKO MMEHHO
TYT 1 KPOETCA NIOBYLIKA: DaHK NMPW PacYeTe MUHMMASBHOIO MaTexa yqm-
TbIBAET TOSIbKO MPOLEHTHbIE BbINMaTbl, @ CYMMY OCHOBHOMO [0Jra — HeT.
[MO3TOMY Bbl MOXeETe rofamMu OrnfadneaTb CYMMY, YKasaHHylo OaHKOM,
a obLLan BeNMYMHa 3a00J1KEHHOCTY TaK M He CTaHeT MeHbLLe.

Kpome Toro, npoLeHTbl MO KPeAUTHbIM KapTam MOryT ObiTb O4YeHb
BbICOKMMM. ECNM Bbl peLlnniv BOCMOIb30BaThCA KPeAUTHOM KapTon, 00s-
3aTefIbHO BbIACHWUTE AN1d cebs Takme BaxKHble BOMPOChI, Kak CTOUMOCTb ro-
[0BOro 0bCNyXXmnBaHMa HaHka, rofoBYI0 NPOLEHTHYIO CTaBKy 3a MoJib30-
BaHMe ero AeHbramm, MUHUMasbHbIN NMAaTeX B CYET NoralleHns KpeamTa
Mo KapTe, NMOPAOOK PacyéTa MPOLEHTOB 3a KPeAUT, Hanmdme NbroTHOro
neprofa 3a nosb3oBaHWe KPeauToM, nepeveHb AOCTYMHbIX MO KapTe
NbroT.

Mpuv NoNy4eHNN KpeamTa Bbl MOXETe CTONIKHYTLCA C TPeMS BUAAMM
PACX00B, CBA3AHHbIX C €r0 NoSyYeHUeM:

1) KOMUCCUU;

2) CTpPaxoBble B3HOCH;

3) NPOLIEHTbI 3@ MOSIb30BaHME KPEAUTOM.

B COOTBETCTBUW C 3aKOHOAATESIbCTBOM U peLleHeM BepXxoBHOMO Cy-
na PO 6aHk MoxeT BpaTb C BaC TOIbKO Te KOMUCCUM, KOTOPble CBA3aHbI
C NpefoCTaBneHneM BaM CaMoCTOATeNIbHOM DaHKOBCKOM YCIIYTi, HMKaK
He CBA3aHHOW C WUCMOSIHEHWEM KPedUTHOro 4orosopa. To ecTb ecin Bbl
npuxoamTe B 0aHK 1 BaC NPOCAT OMIaTUTh KOMUCCUIO 3@ OTKPbITUE Kpe-
AOUTHOrO CYeTa NMbO 3a PacCMOTPeHME KPeaUTHOM 3asBKM — 3TO He3a-
KOHHble KOMUCCUN, MOCKOMbKY 3TW YCIIYTU He HOCAT CaMOCTOSATENbHOMO
xapakTepa 1 6e3 1x oKkasaHWs Bbl He CMOXeTe JOoWTY [0 dTana 3akmoye-
HUSA KPeOUTHOro J40orosopa. Ho KOMUCCUS 3@ CHATUE HaNMUYHbIX B DaHKO-
MaTe OaHKa Mo KpeauTHOM KapTe BroJSIHe 3aKOHHA, NMOCKOSbKY ABIAEeTCA
CAaMOCTOATENBbHOW YCIIYTON 1 Bbl MeeTe MNpaso BbiOopa MeXay UCMNosb-
30BaHMEM De3HaNNYHbIX AeHer 6e3 KOMWUCCUMM UM HAaMNYHBIX, HO C YCo-
B1EM yNaTbl TAKOBOW.

HeobXxoAMMOCTb CTPAXOBaHWMA U YNaTbl CTPAXOBbIX B3HOCOB 00Y-
CNoBJieHa BUAOM CTpaxoBaHma. CTpaxoBaHuMe XWbs, B Criydae nony4ye-
HUSA UMOTEYHOrO KpeamTa, 006a3aTeNibHO Mo 3aKOHY, 1 0TKa3aTbCs OT Hero
Henb3d. MNpo4yre BUAbI CTPaxoBaHUA ABATCA JOOPOBObHLIMA, a MOTO-
MY OT HMX MOXHO OTKa3aTbCs. [MpaBaa, CyLLIeCTBYeT OAMH HioaHC. B cy-
Yae ec/nn Bbl OTKa3bIBaeTeCh OT CTPaxoBaHWsA, OaHK MMeeT NpPaBo Npeano-
KWUTb BaM KPeOMT Mo NOBbILLIEHHOW NPOLIEHTHOWN CTaBKe.
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BAXHO!

YT0ObI HE MoMNacTb B CIOXHYIO CUTyaLMiO, HEODXOAMMO CBOEBpE-
MEHHO HaBeCTU CripaBky 0060 BCEX KOMUCCUSIX, LTpadax 1 nopsam-
Ke Ha4yucneHns npoueHToB. OT KpeOMUTHbIX MeHeOXepoB HeobXo-
OMMO TpeboBaTb pacyéTa rpadurka nnatexemn, KOTOPbIA NO3BONN
Obl BbIYMCINTL, KOTFAa 3aA0/1KEeHHOCTb neped OaHkom byaeT nora-
LLIeHa.

Tenepb paccMOTPVM MPOLEHTLI. B HacTodAlee BpeMs MPOLUEHTHI
Mo KpeAUTy Ha4YUCATCA TOJIbKO Ha OCTaTOK J0ra, a noToMy Afs pac-
4eTa MPOLEHTOB MCNONb3yeTcsd GopMyna NPOCTOMN NPOLLEHTHOW CTaB-
k. Mpegnonoxum, 4to BukTop MBaHoBM4 CMMpHOB B35 B OaHke
«Pybnesbin» kpegut B pazmepe 100 Tbic. pyb. Ha 5 net nof, 10% ro-
LOBbIX. [Tockonbky Kpeaut Buktop IBaHOBUY B34/ Ha 5 NneT, a B KaX-
noMm rogy 12 mecques, TO B Te4eHMe CpokKa KpeanToBaHUS OH OcCyLLe-
ctBuT 60 BbiNnaT (5 net« 12 Mec. = 60 BbINNaT). ExxemecsyHo BukTop
MBaHOBMY OomkeH OyaeT BHOCKMTb MnaTéx B pa3mepe 1666 pyod.
67 Kon.:

100 000 py0. : 60 BbiNnatT = 1666 pyb. 67 KOM.

3a nepBbI MecsL, Nonb30BaHUA KpeanTomM BukTop iBaHOBMY O0-
XKeH OydeT ynnatuTb MPOLEHTLI 3a BCIO CYMMY MOMYyYeHHOro KpeamTa,
a MeHHo 833 pyb. 33 kon.:

100 000 py6.+(10% : 12 mec.) : 100% = 833 py6. 33 kon.

B npnBepeHHom npumepe 10% Mbl genvim Ha 12 mec. no Tow npu-
YMHe, YTO NPOLLEHTHAA CTaBKa yKa3aHa rofoBad, a NpoLeHTbI yrnayyBa-
I0TCA Kax bl MecsiL,. Bcero B KOHLLe NepBOro MecsLa Nosb3oBaHMA Kpe-
OUTOM BukTop VIBaHOBMY [OonxeH Oyger ynnatmute 2500 py6.:
(1666 pyb. 67 KOMN. oCHOBHOrO fonra + 833 py0O. 33 Kon. NPOLEHTOB 3a
Nosib30BaHMe Kpeantom). Bo BTopoM mecsle BukTop ViBaHOBMY npo-
LLeHTOB 3an1aTuUT yXXe MeHblle. Befb 3a npownbii Mecsil, Y4acTb JONra
(1666 pyb. 67 KoM.) yXe noralleHa M OCTaToK 3a[0/KEHHOCTU CTan
MeHblie — 98 333 py6. 33 kon.: (100 000 — 1666,67). B pe3ynbrate
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CyMMa MpOLEHTOB, KOTOpylo ynnatmut Buktop KMBaHoBW4, cocTaBuT
819 pyb. 44 kon.:

(100 000 py6. — 1666 pyb6. 67 KoM.) « (10% : 12 mec.) : 100% =
=819 pyb. 44 xon.

Ob6ulas cyMMa nnatexa BO BTOPOM Mecsille CoCTaBuT 2486 pyo.
11 kon.:

1666 pyb. 67 kon. + 819 py6. 44 kon. = 2486 py6. 11 Kon.

AHaNorM4yHO pacCYNTbIBAIOTCA MIATEXM 1 B NocsefyloLime Mecsbl.

CymMMa nfatexa B Te4eHme BCero cpoka AencTB1d LOroBopa nocre-
NeHHO yMeHbLLIaeTcs, 1 Yepe3 5 net Buktop ViBaHoBWY fonxeH byneT 3a-
nnatntb Bcero 1680 py6. 56 kon. Bcero 3a 5 npotuegwnx net Buktopy
MBaHoBMYY npuaetca Bbimnatute 100 ThiC. pyb. OCHOBHOro Aonra
n 25 416 pyd. 67 KOM. NPOLEHTHbIX MnaTexewn.

BapuaHT, KOTOpbIX Mbl pacCMOTPESIN, Ha3blBAETCH KPeAUTOBaHNEM
C anddepeHUMPOBaHHbIMM MaTexaMu. HasbiBaeTca OH Tak Mo Tou Nnpu-
YlHe, 4TO ObLas CyMMa NnaTexa 3a TekyLLUMN MecsL, OTAIMYAETCS OT aHa-
NOTUYHOW CyMMbI npedplayuiero Mecsua. OQHako CyLecTByeT U Apyrom
BaPWaHT NoralleHns Kpeamra — paBHbIMU Miatexamu.

PaccMoTpyM B KavecTBe nprMepa TOT Xe CaMbln kpeanT BukTopa
iBaHOBMYa, OAHAKO C OOHUM YyCIOBMEM — BaHK NpeasiaraeT 3aeMLLMKY
NNaTUTb KaXabl Mecsal, oAMHAKOBYIO CyMMY, KoTopas OyaeT BkItoYaTb
1N CyMMY MPOLLEHTOB, 1 CYMMY MoralleHms OCHOBHOMo gonra. B npoiunom
nprmMepe BrKTop VIBaHOBWY MiaTuil pa3Hble CyMMbl TOMbKO MO MPOLLEHT-
HbIM Miatexam, a CyMMa OCHOBHOIO [10JIra noratlanack paBHbIMU nnaTe-
>Xamu. Tenepb e eMy NPUOETCA NNATUTb PABHYIO CYMMY 1 MO OCHOBHOMY
LOSTY, M MO MPOLEHTHbIM Mnnatexam. lMpocton hopmynon TyT BpAg, v
obonTNCh, AN pacdeTa LenecoobpasHee MCMNOMb30BaTb BCTPOEHHYIO
dyHkumo MNT nporpammbl Microsoft Office Excel.

CpaBHUTe 2 BMAa nnatexeu, 1 Bbl yBUOUTE, HTO AaXe Ha KOPOTKOM
BpeMeHHOM 3Tane (C AnddepeHLMPOBaHHbIMI U PaBHLIMU MaTexXamm)
pa3HyLA B MPOLEeHTax MeXay [OBYyMS BWAAMW OnNnatel COCTaBAseT
2065 pyb. 33 kon. Mpu Bonee NPOAOCIKUTENIBHOM CPOKe KpeanTOBaHNS
nnoo npu Gonbluen cymMMme 3alMa Pa3HMLA B MPOUEHTax 3HAYMTENbHO
BO3pacTaeT. [103ToMy HEODXOAMMO 3aNOMHUTL: eC/IU €CTb BbIOOP Mexay
ANPPepeHLMPOBAHHBIMU U PABHBIMK eXeMeCa4HbIMW MnatexamMm Mo
KpeLuTy, TO BbIrOAHee BapUaHT C AUddepeHLPOBaHHbBIMK MiaTexXamu.



KAKOW KPEOAWUT BbIBPATb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

BAXHO!

Ecnu ectb BbIGOp Mexay OnddepeHUMPOBaHHBIMU N PaBHbLIMY
eXeMeCAYHbIMK NIaTeXXaMm Mo KpeanTy, C GUHAHCOBOW TOYKM 3pe-
HNSA BbIFTO4Hee BapmaHT C AUddepeHLMPOBaHHbIMN MiaTeXamMu.

Mpyn CpaBHEHWM NMPOLEHTHbIX CTaBOK W YCIOBMIM KPeauUTOBaHWUS MO
KpeauTHbIM KapTaM HEODXOAMMO NMPUHNUMATL B PACHET TaKoW NapameTp,
KaK Hanu4ue 1 NpoaoKNTENbHOCTb IbFOTHOIO Nepuoa no HUM (Hanpu-
mMep, 90 gHen). Takas onums NO3BONSET 3aEMLLMKY BO3BPATUTb CYMMY,
NOTPaYeHHYI0 MO KPeaUTHOM KapTe, 6e3 ynnaTtbl NPOLEHTOB, ec/iv Noslb-
30BaHMe elo He MPeBbICKIIO OnpeaeeéHHOro cpoka (B Hallem npumepe —
90 gHen). ECnu ke C noralieHneM KpeamTa 3aéMLmK onosaarn, NpoLeHT-
Has CTaBKa OydeT Ha4YUCNATbCA C MOMEHTa COBEpLLEHMS omnepaLun no
KapTe. CHATMEe aeHer No KpeauTHOM KapTe HallMYHbIMY NIULLAeT BacC BO3-
MO>HOCTW MCMOSIb30BaTh JIbIrOTHbIV NEPUOL.

Mocne nogayun 3asBKM 6aHK NpoBedeT nposepky. OAHMUM U3 OCHOB-
HbIX HamMpPaBMNEHUI NPOBEPKN ByAeT M3ydeHMe Ballen KpeanTHOW NCTo-
pun. KpeamTHas UCTOpKUS BKOYaeT B cebs CMCOK KpeauToB, KOTOpble
B Te4eHMe CBOEW XWM3HW Bbl MoyYany y OaHKOB, a TakXke OLeHKY CBoe-
BPEMEHHOCTU UCMOSNTHEHNS BaMU 3TUX 06s3aTenbCTB. ECNm Balla KpeamT-
Has nctopus 6e3ynpedHa, OaHK C OOnblUen BEepPOSTHOCTLIO COrNacuTCS
0aTb BaM KpeauT, YeM B TOM CJlydae, ey KpeAUTHOW NCTOPUN Y BaC HeT.
Hauvxygwmm BapuaHT — eciiv Bbl AONYCTUAM MPOCPOYKY MO KPeaUTy 1nm
BOBCE He BbIMaTUAM ero. B 3TomM ciyvae OONbLIMHCTBO OAaHKOB OTKaXyT
BaM B Bbldadve kpeamTa. KpeauTHble MCTOpUKM AOCTYMNHbI Mobomy BaHky,
NO3TOMY, €CNN Bbl OMYCTUM MPOCPOYKY B 0AHOM OaHKke, To 06 3ToM Oy-
LYT 3HaTb BCe KpeaUTHbIe OpraHmn3aLLnu.

B cnydae monyyeHUs MONOXUTENbHOrO pesynsrata Mo KpeanTHOU
3a8BKe BaM NpefnoxXar noanuncate KpeauTHbIM gorosop. MNpy noanmca-
HUWN KpeaUTHOro foroBopa byabre 0CTOPOXHbI, BeAb Balla NoANMCh Ha-
KnaablBaeT onpeaenérHble obs3aTenbcTBa. OTKa3aTbCs OT HUX OyaeT He-
BO3MOXHO, MO3TOMY Bbl LOSIKHbI BHVYMATENbHO MPOYNTaTbh KPeaUTHbIN
[LOroBOp: BCE CBOW MNpaBa 1 00513aHHOCTU, rpaduk nnaTexen, WrpadHble
CaHKUMKM 3@ NPOCPOYKY nnaTexen U npoyme ycnosus. Oba3atenbHO
BO3bMWTE U COXPaHUTE CBOW 3K3eMMisp Aorosopa. [1pyn BO3HNKHOBEHUN
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CNopoB C GaHKOM [0Ka3blBaTb CBOKO MPaBOTY C JJOTOBOPOM B pykax by-
LEeT npoLye.

Ecnu Balwm npaBa Npv KPeAMUTOBAHMIN ObIN HAPYLLEHbI, Bbl MOXe-
Te 0bpaTnTbcs B PocnoTpebHaa30p Mo MecTy XuTenbctBa Nnmbo odop-
MUTb ODpallleHMe Ha canTe BeAOMCTBA MO ccCbinke http://petition.
rospotrebnadzor.ru/petition/. Takxe >anoby Ha AencTBUS 6aHKa Bbl MO-
XeTe nopatb B LleHTpanbHbim GaHk no ccbinke https://www.cbr.ru/
Reception/.

Tenepb BEpPHEMCS K Hallen MpakTM4eckou 3agade. [nd Toro, 4to-
Obl NprobpecTn KBapPTUPY, AeHEr BaM B HACTOALLMNA MOMEHT He XBaTa-
eT. OHaKOo KynuUTb KBAapPTMPY HeQOCTaTO4HO, MOCKOMbKY MPY BCENIeHNM
NOTpebyloTCA pacxofdbl Ha €€ PeMOHT M obycTponcTBo. B atom cny-
4ae BaM, ckopee Bcero, noTpebytoTcs 2 Kpeamta — UNoTedHbln (Ha no-
KYyMKYy CaMoW KBapTUpbl) 1 noTpebuTtenbckiii (Ha peMoHT 1 eé oby-
CTPOWCTBO).

Kak BuauTe, KpeamToBaHMe — 3TO CIIOXHbIN 1 OTBETCTBEHHbIN MPO-
Llecc. XopoLlo nogyManTe nepes TeM, Kak B3dTb Ha cebs kpeuTHble 00 -
3aTeNbCTBa, M paccyMTanTe BCE PACXOAbl, KOTOpble Bbl OyAeTe HeCTM no-
cfe noflyyeHns KpeguTa.



KAKOWN KPEOWUT BbIBPATDb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

3agaHve 1

KoMmmepyeckni baHK npeanaraeT CBOMM KIMEHTaM LUMPOKYIO M-
HenKy KpeaUTHbIX MPOAYKTOB, NepeyeHb KOTOPbIX MNPeacTaBnieH B Tab-
nmue.

CraBka CraBka Cpok
Cymma Kpeguta B py06- B Bano- Kpepu-
nax,% Te,% Ta,ner

Mporpamma
KpeauToBaHus

oKcnpecc-kpeauT

(B TeyeHue 1 oHA;

JOKYMEHTbI: MacnopT o 300 TbiC. pyb. 28,5 - o5
1 CTPaxoBoe CBuae-

TENbCTBO)

MoTpebuntenbcknin
KpeauT 0e3 obecne-
4yeHuns (paccmoTpe-
HVe 1 Bblaya B Te-
YyeHue 5 gHew;
LOKYMEHTbI: Macnopr,
CTpaxoBoe cBuae-
TENbCTBO U CMpaBKa
C MecTa paboTbl

0 Joxodax)

o 1 mnH 500 Thic. pyb.
Jo 50 Tbic. gonn. CLUA. 17,0 14,0 Ho 5
Lo 38 TbiC. eBpO

69

MoTpebutensckmin
KpeauT nog nopy4m-
TenbCTBO pr3nye-
Ckux nnL, (paccmo-
TpeHue 1 Bblga4a

B TeyeHve 5 oHeu; [lo 3 MnH pyo.
nokymeHTbl: nacnopt, Lo 100 teic. gonn. CLUA. 16,5 13,5 Ho 5
CTpaxoBoe cBuae- 1o 76 TbiC. eBpO

TEeNbCTBO U CMpaBKa
C MecTa paboThl

O JOXOfax, Te Xe
LLOKYMEHTbI ANs

2 nopyynTtenen)
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OkoHYaHWe TabmLbl

CraBka CtaBka Cpok

J[EEEELALE CymMmma KpeauTa B pyO- B Bano- Kpegu-
KpeautoBaHus y pPea Py o o PEA
nax,% Te,% Ta,ner
Obpa3zoBatenbHbIl He 6onee 90% ot 12 B fo 11
KpeauTt CTOMMOCTI 0DYy4YeHUs
AW erﬂmv 1o 90% ot nepBoHa-
019 MONOAbIX CEMEN -
YasbHOW CTOMMOCTU 12 = o 30
(My>Ky 1N >keHe TS
He ©onee 30 net)
KnnnwHeiv kpegnt
A5 NOKYMKW KBap- o 88% o1 nepBoHa-
TVP B HOBOCTPOMKAX 4afIbHOW CTOUMOCTM 12 - Ho 12
(13 cnucka, npenna- XUbS
raemMoro 6aHkom)
ABTOK nT % OT CTOMMOCTW
oKpeL, o 85% oT ctonmoc 14.5 115 o5
aBTOMOOUNIA

Anekcen BnagnmumpoBuy xoTen Obl MPMOOPecTr HOBbIN COTOBLIV
TeneoH cTtoumocTtbio 30 ThiC. pyb. BpeMeHn Ha mnonyyeHne CrnpaBKu
0 JOX0Aax C MecTa paboThl 1 NOWCK nopy4yuTenen y Anekcest Bnagnmm-
poBu4a HeT. Kpegut Anekcen BnagymupoBmy npennonaraeT nprBieYb
Ha 1 r. Kakow BuA kpeguTta cneayeT npegnoyvectb Anekceto Bnagmmm-
pPOBU4Y?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



KAKOWN KPEOWUT BbIBPATDb
N KAKWUE YCIIOBNA KPEOUWTOBAHWA MPEAMOYECTb

3agaHwe 2
ConocTtaBbTe TEPMUHbI I OMUCAHUA X 3HAYEHKI B MPABOW 1 NNEBOM
KOSTOHKAX.

TepmMmuH 3HayeHue

A. Tepuvon 6ecnpouUeHTHOro Mofb30BaHNS OEeHeX-
HbIMU CpeacTBaMy MO KPeaWTHOW KapTe KIIMEHTa
npwv yCnoBWK MOSTHOTO MoralleHns 3a40J1KEHHOCTH
B YCTAaHOBJIEHHblE DaHKOM CPOKM

1. KpegnTHbivi AMmnT

B. Cymma, B npefenax kotopon H6aHK rotoB npepo-
2. KpegutHas Uctopus  CTaBUTb KWMEHTY KPeauT A1s OnnaTbl TOBAPOB U CHSA-
TUS HaNMMYHbIX

B. |/|CTOpI/IFI nnaTexen KamMeHTa no BCEM KpeonTaMm

3. JIbroTHbIN Nepuo, -
proa (noralLeHHbIM N AeNCTBYIOLLM)

3agaHve 3

3anaunTe Ha CanT PENTUHIOBOrO areHTCTBa «IKkcnepT PA» 1 HamauTte
PIHKMHI KPYNHEeNLWNX poccnnckmx baHkos Poccum (http://raexpert.ru/
ratings/bank/monthly /). W3y4nte camtbl niobbIx OaHKOB 13 3TOrO CMu-
CKa, HAVAUTE Ha HNX KPeOUTHbIV KanbKynaTop U peLumnTe cenyioLLyio 3a-
[a4yy: Kakylo CyMMy MPOLEHTOB BaM MPUAETCS ynnaTuTb GaHKy, ecnn Bbl
npueneyete B baHke 100 TbiC. pyD. CPOKOM Ha 3 I. MO KpeauTHbIM Mpo-
LlyKTaM, KOTOpble OH NpefsiaraeT CBOVM KiMeHTam?
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3anaHve 4

Ceprent HukonaeBuy 15 oktsi0pa 2016 r. nonyymnn B KOMMEPYECKOM
DaHke noTpebuTtenbckmin Kpeamut Ha cyMmmy 150 Thic. py0. MNpoueHTHas
CTaBka no Kkpeauty cocrasnget 15,5% rogosbix. CpoOK KpeoUTOBaHWA CO-
ctaBnget 1 r. 3anonHuTe Tabnuuy rpaduka nnatexenm C yCnoBMeM, YTO
Cepren Hukonaesu4 ynnayvBaeTr AUMdOEPEHLNPOBAHHbIE MaTEXM,
M NpefcTaBbTe ee Ha ypoKe B BUAE Npe3eHTaumu.

MpoueHTHble
niaaTexmu OnnaTta OcTaTok
JdaTa no ocTaTKy OCHOBHOIO 3a0,0J/1KEHHOCTH,
3a,0/DKEHHOCTH, aonra, pyo. pyo.

pyo.
15.10.2016 150 ThiC.

15.11.2016
15.12.20176
15.01.2017
15.02.2017
15.03.2017
15.04.2017
15.05.2017
15.06.2017
15.07.2017
15.08.2017
15.09.2017
15.10.2017

3agaHwe 5

3avanTe Ha canT baHka Poccum no cebinke (https://www.cbr.ru)
M COCTaBbTe MOCNEA0BATENbHOCTL LLIAroB ANs NOyYeHns cBegeHnin o bio-
PO KPeaUTHbIX CTOPUK, B KOTOPOM XPaHWTCA KPeauTHas UCTOPUSA BaLLnX
poaoutenen. [lokaxuTte 3Ty Noc/iefoBaTefIbHOCTb CBOUM POAUTENAM
M NPOVIAMTE BMeCTe C HUMW BCe Laru.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



KAK YTTPABAYTb

AEHBIAMM

C NMOMOLLbIO

BAHKOBCKOWM SAHATVIE
KAPTb|

BbiBanbI OaHKMP He UrpaeT B O4HM KapTbl.
HewzsecTHbIv aBTop

Hukonan c getcrea »un B CapatoBe, HO MOC/e OKOHYaHWS LWKOSIbI MO-
[lan OOKYMeHTbl B MOCKOBCKMI BY3 U MOCTYMWS B HErO Ha NiaTHoe OT-
neneHue. Poouteny npeanoxmnmn Hukonato 3aBectin 6aHKOBCKYIO Kap-
Ty, Ha KOTOPYIO OHW MOMM Obl NePeYnCcnsiTb eMy OeHbrM Ha XM3Hb
B CTONMUE. DTa KapTa AOMKHa TpeboBaTb MUHMMAaNbHbIX 3aTPAT MO ee
00CNY>XMBaHWIO 1 MOAXOAWTb ANS BPEMEHHOrO XPaHeHWs CpeacTs
M NpoBedeHNs pacyetoB. Kakow BUA OAHKOBCKMX KapT, MO BalleMy
MHEeHMIO, CliefyeT pekoMeHAoBaTh Hukonato?

73

BaHkoBcKas KapTa — NnacTMKOBas KapTa CTaHOAPTHOro pa3Mepa,
Ha KOTOPOW XPaHUTCH MHDOPMaLMS B SEKTPOHHOM BUae 0 OAaHKOBCKOM
CYeTe AepxkaTens KapTbl. JaHHble 3TOM KapTbl MO3BONAIOT €€ BnaaesbLyy
OCYLLECTBNATL HEMOCPeACTBEHHOE yrpaBeHe CBoUMM Be3HanMYHbIMM
[leHbramy Ha OaHKOBCKOM CYETE: MIHOBEHHO OMflavMBaTh MOKYMKK, MO-
nyyaTb HaNMYHble C MOMOLLbIO OaHKOMaTa, NepeBoAnTb AeHbIM, OTKPbI-
BaTb BK/afbl, MONy4aTb BbINMCKK 0O oCTaTKe CHETA. [MaBHbIMU Npenmy-
LecTBaMmM OaHKOBCKOW KapTbl ABAAIOTCA OTCYTCTBME HEOOXOAMMOCTU
MMETb Npu cebe KpynHble CyMMbl AeHEr 1 DeCNoKONTbCA O COXPaHHOCTU
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KpeauTHbIe
Gauxosckne
KapTs

OBMEH
BAMOIbn

Kollenbka, a Takxe noTpebHOCTM B MOKYMKe BastoTbl MO 3aBblLLEHHOMY
KYPCY B 3arpaHWYHbIX noe3akax. Eciv HannyHble BCE-Takm NoHan006aTcs,
TO BRagenbly ferko nonyynTb Tpebyemyto CyMMy OeHer B OnvKanLiem
OaHkoMmarTe.

Kaxpas GaHKoBCKas KapTa MMeeT psan, obs3aTenbHbIX 31eMeHTOB,
KOTOpbIE OTNINYAIOT €€ OT NPOYMX KAPT: IMUTEHT BAHKOBCKOM KapTbl, €€
HOMep, 3aLLMTHas roflorpaMma, UMs 1 hamMunns gepxaTens KapTbl, CPOK
LOEeNCTBNS KapTbl, 0bpa3sew, NoanucK aepxaTens KapTbl, kog 6e3omnacHo-
ctn. Camasi BaxkHas MHMOpMaLMs, KOTopas Mo3BOMSET NONYYNTb JOCTYM
K OaHKOBCKOMY CYETY, 3amnmncaHa Ha MarHMTHOW MoJsioce Unu Yure.

HA SAMETKY

DMUTEHT — KpeauTHaa opraHu3aumsa, Kotopas BbinyCcTa U BBeNa
KapTy B MNaTEXHbIN 0O0pPOT.

DMUTEHTbI BAHKOBCKMX KapT, KOTOPble BbIMycKatoT UX B 0OOPOT, He
MOTYT CAaMOCTOATENIbHO MPOBOANTL MNATEXHbIE ONepaLn HACTONbKO Obl-
CTPO, HACKOJIbKO 3TOr0 TPebyIoT NHTepeCh! KNMEHTOB. [peacTaBbTe CaMu:



KAK YINMPABNATb AEHBTAMMN
C NOMOLWbIO BAHKOBCKOW KAPTbI

ONs TOro, 4ToObl ObICTPO MPOBECTM onepauun No GaHKOBCKOM KapTe,
00bIYHOMY DaHKy NpULLNOCL Obl NOAAEPXKMBATL MNATEXHbIE OTHOLLIEHMUS
C HECKONBbKNUMM COTHAMM POCCUNCKNX 1 eLLe OoNbLUNM KONMYeCTBOM 3a-
pyOexHbIx baHkoB. looymanTe, peanbHa U CUTyauums, korga y Bac
1000 gpy3ewn, C KOTOPbIMU Bbl MOCTOSIHHO 0ObLLIaeTeCh, XOAMTE B KMHO, Ha
OHW POXAEHUS 1 T. N.? BepoAaTHOCTb o4eHb Mana. [Ons KoMMep4ecKmx
OaHKOB NoaaepXnBaTh OTHOLLIEHMS C OOMNbLUIMM KONMNYECTBOM KpeamnTHbIX
OpraHM3aLMn HEMHOrO nerye, ofHaKo 3TO TpebyeT CMLKOM OOMbLUMX
BPEMEHHbIX N OeHeXHbIX 3aTpaT. OCODEHHO 3TO CNOXHO OCYLLECTBUTD
MenK1um BaHKaMm. B cBA3M € 3TM BCe KoMMepYecKmne DaHKM, KOTopble Bbl-
MyCKaIOT MAaTeXHble KapTbl, MPUHAANEXAT K OAHOWN 13 MAATEXHbIX CU-
CTEM M MONb3YIOTCS €€ yCyraMmu Ans nepeBoa AeHer OT KIMeHTa O4HOro
DaHKa K KnueHTy gpyroro 6aHka. Ha cerogHsaLWHMN AeHb 2 CUCTEMBbI dMekK-
TPOHHbIX Nnatexen, MasterCard v Visa, aBnsoTcs obuienpr3HaHHbIMU
Ha MeX[yHapOAHOM ypOBHe. B 3aBMCKMMOCTM OT CTOMMOCTU 0DCTYXMBa-
HWS 1 CTaTyCa Brafenbla KapTbl BbIAENAIOT HECKONbKO 1X ypoBHen. Ca-
MOW [elEBON B 0DCYXMBAHUM W OOCTYMHOW OOMbLUMHCTBY KIIMEHTOB
Visa siBnsietca KapTa Visa Electron (kapTa nepBoro ypoBHs). KapTton BTO-
pOro YpOBHS, KOTOpas ONTUMasibHO COYeTaeT CTOMMOCTb 1 CNEeKTP Npeao-
cTaBAgemMbIx yanyr, sensetca Visa Classic. K npemMuanbHbiM KapTam nna-
TEXHOW cucTeMbl Visa oTHOCAT KapTbl Visa Gold, Platinum. KapTbl 310N
nocnefHen rpynnbl 06ecneymBaloT UX AepxKaTensiM 3KCKI03NBHOE BHU-
MaHue, KOMMOPT 1 BblCoYaKLLee Ka4eCTBO 00CYKMBaHMSA. AHAaNOMM4YHoe
OeNneHVe Mo YPOBHAM KapT CyWecTBYeT M B MATEXHOW CUCTEME
MasterCard. K kapTaM nepBOro ypoBHsi oTHocuTca Maestro, K KapTam
BTOpOro yposHsa — MasterCard Classic, K KapTaM TPeTbero ypoBHs — Gold,
Platinum v World.
C nekabps 2015 1. B Hallen CTpaHe NPOUCXOAMT aKTUBHOE BHeape-
HMe KapT POCCUINCKOW NAaTEXHOW cncteMbl «Mup», KoTopas byaeT obe-
CneYymBaTb CBOMM KJIMEHTAM Te e CaMble yCyrk, 4TO MU 2 Ha3BaHHble
BblLLE MeXAYHaPOAHbIe NNATEXHbIE CUCTEMbI. [TnaTEXHas cMcTeMa Npea.-
nonaraert BbIMyCcK 3 BUOOB KapT:
1) «Knaccuyeckas», C BO3MOXHOCTbIO MPOBEAeHUs MnaTexen 3a
CHET KNMEeHTa MM 3a CHET OaHKOBCKOro KpeaumTa B Mobbix TOpro-
BbIX TOYKaX, OCHALLLEHHbIX COOTBETCTBYIOLLMMW TEPMUHANAMM, a
Takoke B ceTn NIHTepHeT;
2) «[MpemunanbHas», KoTopas No3BonseT BNagenbly AOMNONHUTENb-
HO K BO3MOXXHOCTAM «Knaccuyeckom» KapTbl NOS1ydYaTb LUMPOKUI
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nepevyeHb OOHYCOB WM YCNIYr OT MAATEXHOW CUCTeMbl U DaHKa-
SMUTEHTa;

3) «[lebeToBas», MNO3BOMfAOLLIAA COBEPLUATL MAATEXU UCKITIOYM-
TeNIbHO B Npefesiax NosioXUTeSIbHOro 0CTaTka Ha CYETe.

Mpu BblIbOpe KapTbl, KOTOPYIO Bbl MAaHMPYyeTe KUCMOMb30BaTh, Cre-
AyeT y4nTbIBaTb CleayioLie OCHOBHble (hMHAHCOBbIE 3aTPaThl:

1) CTOMMOCTb BbINycka KapTbl;

2) nnaty 3a rofloBoe 00CnyKnBaHWe KapTbl;

3) KOMWCCKIO 3a CHATME JeHer B baHkoMmaTe.

Ecnu kapTy Ana Bac oTKpbI1 paboTogaTenb C LeNblo NepedncrieHus
Ha Heé Ballen 3apaboTHOWM NNaThl, Takas KapTa DyAeT cYUTaThbCa 3apnnaTt-
HOW 1 Bbl OyaeTe 0CBODOXAEHbI OT OMNMaThbl €€ 00CNYXMBaAHMS.

B COOTBETCTBUM C POCCUMCKNM 3aKOHOAATENbCTBOM KPEAUTHbIE Op-
raHM3aLUnmn UMeoT NPaBo SMUTUPOBATb DAHKOBCKME KapTbl CeAyoLLmX
BMIOB:

1) pacyéeTHble (nebeToBble);

2) KpeauTHble,;

3) npegonnayeHHble.

Ecnu B BallleM pacnopsikeHnn MeeTcs ebeToBas KapTa, Bbl MOXe-
Te OCyLLIeCTBNATbL MoOble PAaCYETHbIe onepaLuMy B Npedenax ocTatka ae-
HEXHbIX CPeACTB Ha Hel nrMbo B nMpedenax KpPaTKOCPOYHOro KpemamTa
(oBepapadTta). KpeguTtHaa kapTa npennonaraeT OcCyLecTBieHne pac-
XOOHbIX OMepaLi 3a CHET 3a€MHbIX AEeHEXHbIX CPeACTB DaHKa-3MUTEHTA
B npefenax YCTaHOBIEHHOMO NIMMUTAa B COOTBETCTBMM C YCIIOBUAMM
KpeouTHoro gorosopa. [lpegonnaveHHas kapTa npefHa3HadeHa ans
CoBepLLUeHWs onepaLuii Nno onsaTte TOBAPOB UMM YCIYT, a TakXe Bblaaym
HaNVYHbIX [eHer 1 yaoCToBepsieT MNpaBo TpeboBaHUA eé aepxkaTens
K ©DaHKY-3MUTEHTY NMPOU3BECTU 3TV BbINNaThbl.

HA SAMETKY

OBepapadT — pPa3HOBMAHOCTL KPAaTKOCPOYHOro KpeamTa, B COOT-
BETCTBMM C KOTOPbIM OaHK pa3peluaeT KAMEHTY MUCNOoNb3oBaTh Ae-
HeXHble CpefCTBa CBEPX MOJNIOXUTENBHOro OCTaTKa Ha ero KapToY-
HOM c4yeTe. B cnydae, ecnn oBepapadT NMpPenoCTaBAseTca CBepxX
OrOBOPEHHbIX CyMM, BaHK MOXXET HakaAblBaTh LWTPad 1N HAYUCNATb
MOBbILLEHHbIE NMPOLEHTHbIE CTaBKM 3a NMOJIb30BaHVE TakIM KPeaUTOM.

m® 6 6 6
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KAK YINMPABNATb AEHBTAMMN
C NOMOLWbIO BAHKOBCKOW KAPTbI

Hanun4yme 6aHKOBCKOWM KapTbl MO3BONSET €€ BNaAenblLly Nofb30BaTh-
CS LENbIM NnepeyHeM PasnmnyHbIX YAOOHbIX YCYr, B YaCTHOCTW, MosyYaTb
HaNM4Hble, NONb30BaTbCs YCIyramMu OHNamH-0aHKMHIa, a Takxke MpoBO-
ONTb OECKOHTAKTHbIE MaTeXW.

Mony4eHne HanMYHbIX CPeACTB B BaHkoMaTe — 3TO OfHa M3 CaMblX
BOCTPeOOBaHHbIX YCNyr Yy HaceneHus. MonynspHOCTb yCyr npuenekaet
K Aep>XaTenaM KapTbl MHOXECTBO MOLLIEHHMKOB, KOTOPbIe FOTOBbI MOWUTH
Ha MobOble acdepbl, HTOObI 3aN0ONYYUTb Yy>KMe AeHbrM. B cBA3K C 3TUM He-
00X0AMMO NMOMHWTb HECKOJIbKO BaXKHbIX MPaBI.

1. MpuKpblBaTb KNaBuaTypy ceobogHown pykon npu Beogde MNH-
KoOa. DTO CBA3AHO C TeM, YTO HalMynsa CaMOW KapTbl HEAOCTAaTOYHO A8
npoBeaeHns HeobXxoAMMbIX onepaunit. BaxkHbiM ycnoBmeM Ans Ux ocy-
LecTBNeHus anaetcs 3HaHme MNH-koaa. Tonbko 3Ta KoMOKHauMa um1dp
NO3BONMNT BaM MNPOBOANUTbL NoOble HeobxoayMble onepaLym C KapToWu.
IMeHHO No3TOMY OaHKKM yoeamTensHO NPoCAT CBOUX KIMEHTOB He 3anu-
cbiBaTh MH-KoObI Ha KapTy U He CoobLLATh MX MOCTOPOHHUM MOOSAM,
Be[b Hann4me KapTbl M 3HaHWe NAaPONs OTKPbIBAET JOCTYM K BalLEMY CHe-
Ty NtoOGoMy YenoBeky.

2. He ponyckatb owmbok npu BBoge MNWH-koga. Ecnn oH GygeTt
TPUXKbl BBEAEH HEMNPABUbHO, OaHKOMAaT 3aboKMpyeT KapTy U BaM Npu-
[ETCs obpallathcs B OaHK Ans eé pa3dnokMpoBaHus.

3. He 3a0biBaTb Nony4aTb AeHbM, KapTy U Yek nocsie onepauym no
CHATMIO HaNMYHbIX. IHave, AeHbIM 1 KapTa N0 UCTEYEHU ONpeaeNIEHHO-
ro BpemeHu byayT yaep>xaHbl 6aHKOMaTOM.

KnneHT MoXeT Nonb3oBaTbCs yCyraMm Ntoboro ocTynHoro 6aHko-
MaTa, 0flHaKO eCnu Bbl CHUMaeTe AeHbr B OaHkomaTe GaHka BbIMyCTUB-
llero Bally KapTy, JaHHas ycnyra OygeT ans Bac GecnnatHow. Ecnu
BOCMOMb3yeTecb yCyyraMum Yy>xxoro OaHkomaTa, NpuaeTca ynnatuTb Ko-
Mmccnio. CHATb HalMYHbIE Bbl MOXKETE B rnpefenax TMMnTa, yCTaHOBIEeH-
HOro BAaHKOM.

He B niobom baHkomaTe cnefdyeT CHMMaTb AeHbrv. Mbl CoBeTyem
BaM MoJIb30BaTbCs YCIyramu TONbKO Tex 6aHKOMAaTOB, KOTOPbIe pacnono-
>XEeHbl Ha TEPPUTOPUM KPYMHbBIX TOProBbIX LEHTPOB MU KOMMEPYeCkmX
DOaHKOB 1 n3beratb Tex YCTPOWCTB, KOTOPbIE PACMONOXeHbl B YeOUNHEH-
HbIX MecTax. He CTOUT Tak>ke Mofib30BaTbCs YCTPOMCTBaMM De3 NOroTHNoB
0aHKOB, KOTOPbIM OHU MPUHAAexXaT.

KapTa MoXeT ObITb YA0OHbIM CPeACTBOM AJ15 PACHETOB 3a TOBAP®b
W yCnyru B Mara3suHax, kage, knybax 1 npodmnx opraHm3aumnsx, B KOTo-
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pbIX yCcTaHoBNeHbl POS-TepMuHansl. POS-TepMmnHan — 310 3/1eKTPOHHOe
YyCTPOMUCTBO, KOTOPOE MO3BONAET CYMUTbIBATb MHMOPMALMIO C MAarHUT-
HOW MONIOChI MW YKMa KapTbl M NepeaBaTh €€ No KaHanam CBA3M B Nnua-
TEXHYIO CUCTeMY A1 aBTOMATU3MPOBAHHOIO COBEPLUEHNS onepauum
no kapte. [Npy CoBepLUEHUN TaKMX MOKYMOK CObMoganTe psf BaXKHbIX
npasw.

1. TpebynTe NnpoBeaeHUs onepauni C KapTow TONbKO B BalleM Npu-
CYTCTBUM, He NO3BONANTE YHOCUTb KapTy 13 Moss Ballero 3peHus (Huka-
KUX UCKIIoYeHuIn!).

2. He nognucbiBanTe Yek, Ha KOTOPOM He yKasaHbl WM yKa3aHbl
HeBepHO CyMMa, BasloTa, gaTta v TuM onepauny, Ha3BaHUe TOProBoro
VN CePBUCHOMO NPeanpuaTna.

3. TpebywnTe BO3BpaTa AeHEr U NOAydYnTe Yek Ha CnrcaHue u Bo3-
BPAT B Clly4ae, ecsiv Kaccup oLWMOOYHO cnncan AeHbri (Hanpumep, npu
py4HOM Habope cymmbl Ha POS-TepMuHane BBeOEeHO HeBepHOe 3Ha-
yeHue).

4. CoxpaHanTe 4Yeky nocne onfaaThl MOKYMNOK MO KapTe A0 Tex nop,
MoKa yKa3aHHble CyMMbl He ByayT CiMcaHbl CO CHETA.

5. CoxpaHsnTe Yek C 0TKa3oM OT onepaLm, eCin KacCup COODLLMN
BaM, YTO Takas ornepaums no Ballen KapTe He MOXET DObITb COBEpLLEHa.

B nocnegHee Bpemsi BCE Oonee pacnpoCTPaHEHHOW CTaHOBUTCH
NpakTMKa BbIMNyCKa KapT C JIOFOTUMOM WMHHOBALMOHHOM TEXHOOMMN
PayPass nnn PayWave, KoTopble NO3BOAAIOT OCYLLECTBATb PacyeThl be3
00bI4HOro KOHTaKTa ¢ POS-TepMMHaNoM. Ha Takmx KapTax pacrnonoxeH
Y1, KOTOPbIV CO3OAET WMMDP A8 KaKA0W NiaTtexXHon onepauynmn. [locta-
TOYHO MOJHECTN KapTy K OECKOHTAaKTHOMY CHTbIBAIOLLIEMY YCTPOWMCTBY Ha
Kacce Unu Tepmu1Hane, 4tobbl MPon3BecTi onnaty. AHanorM4HbIM CNoco-
OOM MOXHO pacnnadYmMBaThCa M C MOMOLLbIO CBOWX TelethOHOB, KOTOpPbIE
NOAOEPXMBAIOT BO3MOXHOCTb MCMOSIb30BAHMSA MMATEXHbIX CEPBUCOB
Samsung Pay, Apple Pay nnn Google Pay. B 3Tom cnyyae K Ballemy Tene-
(hOoHY NpuBs3bIBaeTCH OaHKOBCKaa KapTa, a TexHonorma 6ecnpoBogHOM
nepenayv AaHHbIX Manoro paauyca no3BonseT MakCMManbHo 6e3onacHo
NPOBOAMTL OMepaL i Nno onsiaTe ToBaPOB W YCIIYT.

Bo3MOXHa cuTyaLms, KOrAa Bbl MOTEPSNN KapPTy WAV €€ MOXUTUIIN.
Kak moctynuTb B 3TOM CJly4ae? BapuaHT y BaC OAMH: BaM HEODXOAMMO
Kak MOXHO OblCTpee Mo3BOHUTL B BaHK K 3abnoKMpoBaTh KapTy. Yewm
[loMNblle Bbl 3TOr0 He Aenaete, TeM Ooblie BepPOATHOCTb MOTEPU AeHEr OT
JEenNcTBUM MOLLEHHUKOB.



KAK YMPABNATb AEHBTAMWN
C NMOMOLWbIO BAHKOBCKOW KAPTHI

BAXHO!

Ecnu Bbl NOTepsNM KapTy, HEMeAIeHHO N03BOHUTE B BaHK 1 3ab110-
KUPYWTe e€, 3TO NO3BONUT M30eXaTb HECAHKLIMOHVMPOBAHHOMO CHSI-
TUA CPeaCTB.

BepHEMCS K Hallen 3afade B Ha4ane 3aHatns. Hrkonato Heobxoam-
Ma KapTa AN5 COBEPLUEHUS PACYETOB 1 NepevmnCceHns CpencTB poamTe-
new Ha Heé. [inga 3Toro emy HeobxoanmMa AebeToBas KkapTa, KoTopas Mno-
3BOJINT CHMMATL OEeHbrM TOSIbKO B Nnpefenax SOCTYNMHOro ocrtatka v B TO
e BpeMsi NpoBOANTb HEOOXOAMMbIE MIaTeXM B peasnibHOM XM3HN 1 B ce-
T VIHTepHeT. MUHUManbHble U30epXKM Mo 00CNyXMBaHMIO KapTbl H1KO-
nav byger HecT B TOM Cllydae, ecnu BbloepeT KapTy Visa Electron,
MasterCard, Maestro nnun «Mwup [ebeToByio».

TakuM 0bpa3om, UCNofb3oBaHMe DAHKOBCKOW KapTbl — 3TO O4Y€Hb
yA0OHbIM cnocob onnaTtbl CBOMX NMOKYNOK 0e3 He0OXOAMMOCTM HOLLEHWS
KPYMHbIX OEHEXHbIX CYMM B KOLLENbKe.
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NMPOBEPbLTE CEBA! -
3agaHue 1

MNepevncnmTe OCHOBHbIE BMAbl DAHKOBCKMX KapT, KOTOPbIE BbiMycKa-
I0TCA B MNATEXHbIX cucTemMax MasterCard, Visa n «Mup».

3anaHue 2

3amauTe Ha CanT PENTUHIOBOIO areHTCTBa «IKcnepT PA» 1 HanauTte
PIHKMHT KPYMHENLWMX poccninckimx baHkos (http://raexpert.ru/ratings/
bank/monthly /). N3y4nte canTbl ogHoro 13 10 KpynHemwmnx no senm-
YMHEe aKTVBOB DAHKOB, BbIICHUTE, KakuMe BWAbI KAPT OH NpeaJiaraert, Ka-
KOBa CTOMMOCTb UX OOCHY>XMBAHUA N MepedeHb YCyr, AOCTYMHbIX KX
BNnagenbLam.

3agaHme 3

3anauTe Ha CanT PENTUHIOBOrO areHTCTBA «IKcnepT PA» 1 HanauTte
PIHKUHI KpYMHenwmx poccumnckmx 6aHkos (http://raexpert.ru/ratings/
bank/monthly /). 3y4nte canTbl nepBbix 5 N0 BenMYMHe akTMBOB OaH-
KOB W1 3anonHuTe Tabnuuy ans OebeToBbIX KapT, BbiMyCKaeMbIX 3TUMM
OaHKkamu. Pe3ynbraTbl BbIMOMHEHWS 3adaHWs NpeacTaBbTe B BUe Mnpe-
3eHTaumm.

TenedoH ropsiuev NnMHUN,
HanmeHoBaHune 6aHka No KOTOPOMY MOXXHO
3abnokupoBaTb AebeToBYyIO KapTy

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



KAK YMPABNATb AEHBTAMWN
C NMOMOLWbIO BAHKOBCKOW KAPTHI

3agaHme 4

3avante Ha camt baHka Poccum no ccbinke (http://www.cbr.ru/
finmarket/protection /finprosvet /files /kto_pytaetsa ukrast/) B pa3gen
«KTO 1 Kak MbITaeTcs yKpacTb BallM AeHbM C OaHKOBCKOWM KapTbl», Nocne
4Ero M3yymTe 5 MOLLIEHHMYECKMX CXeM, HamnpaBeHHbIX Ha Kpaxy BalLMX
LeHEr Npu NCNOMb30BaHUM DaHKOBCKMX KapT. OTBETbTE MO KaXAou 13
M3YYeHHbIX TEM Ha CleaytoLLme BONpoCh!.

1. B kakow 3HakOMOWM BaM WNK BaleW CEMbE CUTYaLMM Bbl MO
Obl CTONKHYTHCA C ONMCaHHBbIM BUAOM MOLLEHHMYEeCTBA?

2. Kakum obpa3om Bbl Morin Obl 136exaTb 3TOro BiAa MOLLEHHW-
4yecTBa’?
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PUNHAHCOBBIE
PUCKUN N CTPATETNN

MHBECTMPOBAHI4
SAHATHE

KTO nLLeT ogHVX NULLb BEPHbIX NpUObINen, HaBpsA N CTaHeT o4eHb boraT;
a KTO BK/1afibIBaeT BCE MMYLLECTBO B PUCKOBAHHbIE MpeanpuaTis,
3a4acCTyio PA3OPSETCSH U BMNAAAET B HULLETY; MO3TOMY HAAIEXMUT CO4eTaTb
PUCK C M3BECTHbIM 0becnedyeHnemM Ha crydan yObITKOB.

@. b3koH

[NpencraBeTe, YTO B BalleM PACMopAXeHUM eCTb 3Ha4Y1TeNbHaa cyMma
cbepexeHut — 1 MnH 250 TbiC. pyO., 1 Bbl XOTUTE Pa3MeCTUTb BaLM
JNEeHbMM B Kakom-nnbo dUMHAHCOBOM OpraHM3aLmm, YTobbl Nony4YmThb
00Xo[. Bbl paccmaTprBaeTe HeCKONbKO BapyaHTOB:

1. B GaHke BaM npedflaraloT OTKPbITb OAHKOBCKMMA  Oemno3uT
non 8% rogoBbIX.

2. ToTpebutenbcknin Koomnepatms obellaeT A0XOA Ha BROXEHHble
cpencrea B pasmepe 18% rofoBbIX.

3. VIHBeCTULMOHHAaA KOMMNaHUA Nnpea-
naraet BNOXWTb BalUW AEHbIM B aKLMn
KOMMaHMN «BTOPOro 3LIefIoHa», LieHa
Ha KOTOpPble B HACTOALLIMA MOMEHT Obl-
CTPO pacTeT (ogHaKko 3TV akLUUWU MOryT
CTOMb Xe ObICTPO U NOAELLIEBETD).
Kakown BapmaHT cnegyeT npeanoyvects?




O®UNHAHCOBbLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

BaHKOBCKME Aen03MTbl Mbl y>Ke PaCCMOTPUBANN BO BTOPOM, a YCIly-
M1 NoTpedbuTeNbCKMX KOONepaTMBOB — B MNATOM Naparpade nepBoro mMo-
nyns. B aTom Moayne Mbl paCCMOTPUM BO3MOXHOCTU BIIOXEHNS BaLLX
cbepexeHun B LigHHble bymMar. Ho cHavana gaBavite BCMOMHMM obLme
CBOWCTBaA (DUHAHCOBbIX aKTMBOB, BblAeNeHHble MpY N3y4eHUn Tembl Oe-
NO3UTOB. TakMX CBOWCTB Yy MioObIX BUAOB cOepexeHn 3: NMNKBUAHOCTb
(CKopOCTb NpeBpaLLeHns B HaNMyHble AeHbIM), HaOEXHOCTb M [OXOA-
HOCTb. Mbl ODHapPYXXWNK, Y4TO ANs COepeXeHNN C LieNblo CO3aaHus pesep-
Ba Ha C/lydal HenpedBUAEHHbIX CUTYaLU UMW HAaKOMNNeHUS CyMMbl Ha
KPYMNHYIO MOKYMKY AOXOAHOCTb He TakK Ba)KHa, Kak HafléXXHOCTb 1 NKBUL -
HoCTb. OHAKO eciv NepBOHaYasbHble Lenn coepexeHnn OOCTUMHYTHI,
a B BalleM pPacrnopskeHUM eLle ocTanmcb CBOOOAHble AeHbrn, bynet
BMOJIHE Pa3yMHbIM BIOXUTb MX B TakowW (DUHAHCOBLIN akTUB, KOTOPBbIN
0becneymT UM BbICOKYIO JOXOAHOCTb.

Takoe pa3MellieHme AeHer, NPoV3BOAMMOE C Lefbio Nony4eHuns ao-
xo[a, Ha3bIBAeTCA MHBECTVPOBAHUNEM.

MHBeCTI/IpOBaHI/Ie — BJN1OXeHWe geHer njin nMyllecrBa B KOMMepP-
HeCKylo OeAtesibHOCTb, HeABVMXMMOCTb NN MHBECTULIMOHHbIE Cpl/l-
HaHCOBble NHCTPYMEHTbI C LeJiblOo MoJ1y4eHna 4oxoda.

MNHBeCTULMOHHbIe (PMHAHCOBbIE NHCTPYMEHTbI — BKJ1a[bl B OaH-
Kax, MHOCTpaHHas BantoTa, AparoLeHHble MeTanmbl, pa3nnyHble 4o-
KYMEHTbI 1 LieHHble BymMaru, Ucnonb3yemble Ha GUHAHCOBOM PbIHKE
C Lenblo NonyYeHusa goxoaa.

IHBecTOp, Kak NpaBwWio, roTOB Ha ONpeAeneHHbIN CPOK OTKa3aTbCs
OT MOMb30BaHNS CBOMMU CPeCTBaMM, MO3TOMY CKOPOCTb MPEBPALLEHMS
cObepexxeHUn B HanMyHble AeHbr eMy He CTOMb BaxkHa. [opa3no BaxkHee
NPV MHBECTUPOBAHWM BOMPOC O TOM, KakKyto [IOXOAHOCTb MOTYT MPUHECTI
BIIOXKEHMS B T€ UMM UHble PUHAHCOBbIE MHCTPYMeEHTbI. PazymeeTcs, MHBe-
CTOP He X04eT NoTepsiTb CBOU AEHbIM, MO3TOMY HaAEXHOCTb BIOXEHUI
LS HEro TOXe ABMSETCS OYeHb BaXKHbIM MOKa3aTenemM. 3Ha4uT, HY>KHO
HaWTL TakKne Cnocobbl MHBECTUPOBAHMS, KOTOpble obecnevaTt BbICOKYIO
[IOXOAHOCTb U BbICOKYIO HaEXHOCTb. HO TyT BCE He Tak NMPOCTO, KakK Ka-
XeTcs.
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NHBeCcTMpoBaHMe — 3T0 NpoLLecc, CBA3aHHbIN C PUCKOM. B camom
obuem cmbicne nog GUHAHCOBBLIM PUCKOM MOHMMAETCs BO3MOXHas
yrpo3a notepb A0X0Aa, MOMHOM MOTepu WM CHUXEHUS CTOMMOCTMU
NpuHagnexauwmx MHBecTopy (MUHAHCOBbIX aKTUBOB, BO3HWKHOBEHWS
HermpeaBVAeHHbIX PACXOLOoB W APYrvx HebnaronpuaTHbIX Mnocnem-
CTBUM. Takme pUCKW B TOM MU MHOW CTEMEHW CyLlecTBYIOT BCeraa, Mx
Henb3s 130exXaTb, MOCKONbKY B (DMHAHCOBbLIX ONepaLmsax, Kak 1 B Xn3-
HW B L,eNnoM, AOCTaTO4HO MHOrO HeonpeaenéHHoCT U HeCcTabunbHO-
ctn. OmHAKO 3TN PUCKM MOXKHO MbITaTbCA CHU3NTb, HYTO OyAeT PpaccMoT-
PEeHO Mo3xe.

DurHAHCOBbLIN PUCK — BEPOSTHOCTb BO3HWKHOBEHWSA HEMNpPeaBM-
OEeHHbIX PUHAHCOBbLIX NoTepb. MexXay pUCKOM U OXOLHOCTbIO CY -
LLlecTBYyeT CBA3b. Kak nNpaBunsiio, 4eM Bbille OXnagaemMas JOXOLHOCTb
MHBECTULIMIOHHOIO WMHCTPYMEHTa, TeM Bbllle PUCK (DUHAHCOBbIX
noTepsb.

MpodeccnoHanbHble MHBECTOPbI BbIAENSIOT OOJbLLOE KONMMYECTBO
DrHAHCOBbIX pUckoB. OCTAHOBMMCS Ha HEKOTOPbIX M3 HUX NoapobHee.

1. PUCK PbIHOYHON KOHBIOHKTYPbI. [1pOSBNSAETCS B U3MEHEHUN
LLeH Ha MHCTPYMEHTbI, KOTOPble MHBECTOP BbIOpan B kayecTBe 0OBEKTOB
NHBECTMPOBaHMSA. Hanprmep, ecsiv Bbl BIIOXWUIW OeHbI B aKLMW KOMMa-
HUW, NPOV3BOASLLEN LLeMEeHT, a 0ObEMbI CTPOUTENbCTBA 1, COOTBETCTBEH-
HO, NOTPeOHOCTb B LLEeMEHTE CHU3MMNCH M3-3a CNafa SKOHOMKKM, CKOopee
BCEro, 370 NPUBEMET K CHUXEHMIO Kypca (CTOMMOCTU) akKLMN, @ 3HAYUT —
K MOoTepe 4acCTu BalMX OeHer.

2. BanoTHbIN PUCK. DTO PUCK NoTepb, 0OYCNOBNEHHbIN Hebnaro-
NPUATHBIM M3MEHEeHMeM KypCoB BasloT. Hanpumep, ecniu Bbl nNpeanosa-
ranu, 4To Kypc gonnapa byaeT pactu, 1 NO3TOMY PeLLUUIM BIOXMTb HacTb
CBOMIX CPeACTB B AOM1aPbI, @ BalLV NpeanonoxeHus He cObIN1Cb, 1 40N-
nap nopelleBen OTHOCUTENbHO pybns, 3TO NPUBEAET K MoTepe BaLLUMX
CpencTs.

3. TMpouUEHTHbIN PUCK. DTO PUCK NOTEPb MHBECTOPOB, CBA3AHHbIN
C U3SMEHeHMeM MPOLLEHTHbIX CTaBOK Ha pPbIHKe. Hanpumep, e MHBECTU -
LIMOHHAas KOMMaHUA UCMoNb3oBana ana npuobpeteHns GUHAHCOBbIX NH-
CTPYMEHTOB 3aéMHble CpecTBa (4ero HK B KOeM CJly4ae He CTOUT AenaTtb



O®UNHAHCOBbLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

WHOVBUAYANbHOMY MHBECTOPY, YNpaBiflowemMy CBOUMMU JINYHbIMU -
HaHCaMW), U3MEHeHMe NPOLEHTHbIX CTaBOK MO KpeamTaM MOXET npurse-
CTV K JONONHUTENbHBIM pacxofam. C Apyron CTOPOHbI, PbIHOYHAA CTOU-
MOCTb HEKOTOPbIX LleHHbIX OyMar HaxoamMTcs B 0OpaTHOM 3aBUCUMOCTI OT
YPOBHS BAHKOBCKMX MPOLLEHTHbIX CTaBOK MO Aeno3uTtaM. [NoBblleHre f0-
XOAHOCTN BAHKOBCKMX BKAAOB MOXET YMEHbLUUTL NpUBIeKaTelbHOCTb
[N MIHBECTOPOB OTAENbHbIX LeHHbIX OyMar, B pe3ynbraTe 4ero 1x pbiHOY -
Hble KOTUPOBKM CHU3ATCH.

4. NHPNALMOHHDBIN PUCK. DTO PUCK NOTEPK pearnibHOM CTOMMOCTM
akTMBOB 1 [OXOA0B B pe3ynbraTe obecueHnBaHus aeHer. C 3TUM pUCKOM
Mbl CTankKMBaeMcs, HanprMep, Koraa nprHMMaeM peLleHne o pa3melLe-
HUW geno3nta B OaHke. [axe BbICOKMM BAHKOBCKMI MPOLEHT MOXET He
NoCneBaTb 3@ POCTOM LieH, U, NMONy4Y1B Ha3a CBOW AeHbM/ C NPOoLeHTaMu
MO OKOHYaHWMK CPOKa BKMada, Mbl MOXEM KYMTb Ha HUX MeHblLe TOBa-
POB, YeM paHbLLe.

5. Puck ¢puHaHcoBbIX NocpegHNKOB. COCTOUT B BOSMOXHOM He-
BbINOSTHEHWW CBOMX 0053aTeIbCTB (DMHAHCOBBIM MOCPEAHMKOM, Hampw-
Mep, KOMMepYeckmnMm DaHKOM.

PaccmoTprM CyLlecTByOLLME CTpaTerm MHBECTUPOBAHMA C TOYKU
3peHUa JOXOAHOCTU U PUCKOB ANS NTMYHOro BloaxeTa. ITO MOMOXET pe-
LUMTb NMOCTaBNEHHYIO Nepes HaMu 3a4a4y.

BpeMeHa, korpa cbepexeHus XpaHunm OoMa B TalHUKe, YU
B npownoe. OrpaHn4MBas cerofHslliHee noTpebneHve 1 Bk1aAblBas
CpencTBa B Kakume-nmbo akTMBbI O4S11 NONyYeHNs JOXOA0B, YeloBek Haae-
eTCsl paclMpunTb CBOM BO3MOXHOCTW B DyayLieM. [1encTBUTeNbHO, AeHb-
M OOMKHbI paboTaTb. 115 3TOro CywecTByeT LUMPOKUM KPYT MHCTPYMEH-
TOB AN1 MHBECTUPOBAHMSA, TakMxX Kak OaHKOBCKME Oeno3wnTbl, aKuuu,
obnuraummn, obesnnyeHHble MeTannnyeckme cyeta, MHBECTULIMOHHbIE
MOHETbI, NaeBble MHBECTULMOHHbIE (POHbI, BIOXEHWNSA B HEOBUXVMOCTb
M T. N. HekoTopble U3 HUX Mbl yXXe paccMoTpenu, ¢ ApYrMMy NO3HaKo-
MUMCS B paMKax LAaHHOro Mopynd. Bce MHCTpYMeHTbl pas3nm4atloTcs no
pAny KpUTepreB, C PaCCMOTPEHNSA KOTOPbIX Mbl I HAYHEM.

Kputepun nepBbin: LOXOAHOCTb

[loxoQHOCTb SIBNAETCA HEeOTbeMSIEMOM 4acTblo WMHBECTUPOBAHMUS,
NO3TOMY KaXXAbl YenoBeK, MpUHUMasn pelleHre 00 MHBEeCTMPOBAHNM,
OPVEHTUPYETCS NPeXae BCEro Ha 3Ty XapakTepucTiKy. loxoqHOCTb — 3T0
OCHOBHOW MOKa3aTesb BbIFOAHOCTM UHBeCTMUMA. OHa MOKasblBaeT, Ha
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CKONbKO NPOLEHTOB BbIPOC Balll Kanu1Tas 3a ONpeAeEHHbIV MPOMEXYTOK
BPEMEHM, HaNpYMep 3a rof.
MpocTenwan dopmMyna pacyeTa:

[loxogHocTb = npurbbIb : CyMMa BRoxeHnn « 100%.

KpuTtepun BTopon: pucku

[LOXOAHOCTb, KaK MpPaBWIo, CBA3aHa C PUCKaMK UHBECTMPOBAHNS,
MO3TOMY [aHHble KpUTEpUM MHBECTUPOBAHMSA BCErda pacCMaTpMBatOTCH
B eOunHon cBsizke. OOBEKT MHBECTMPOBAHNS MOXET MMETb BbICOKYIO MO-
TeHLMaNbHYI0 OOXOOHOCTb, HO WM BbICOKME PUCKKM, KOTOPble CMOCOOHBI
CBECTW YPOBEHb AOXOAHOCTV A0 HYNS, BAOTb 40 OTPMLLATENBHOIO YPOB-
Hs, TO eCTb yObITKOB. OObIYHO YEM PUCKOBAHHEE BIOXEHUE, TEM BblILLE
LLOMKHa ObITb JOXOAHOCTb.

KpuTepun TpeTuin: Ccpok MHBECTUPOBAHNSA

B 3aBMCMMOCTM OT CpoKa, KOTOPbIM Bbl pacrofiaraeTe ans NHBeCTU-
POBAHWSA, MEHSETCS NepeyeHb AOCTYMHbIX MHCTPYMEHTOB. 10 HEKOTOPbIM
N3 HUX (Hanpumep, akUMaM, HedBUXKUMOCTI) Ha NoyYeHne NprbbInmn ot
BIIOXKEHNS CBOOOIHBIX JEHEXHbIX CPeACcTB MOXHO PacCH1TbIBAThL UL
MO MNPOLLECTBMM JOCTAaTOYHO OOMbLLIOIO Neproaa BpemMeHu. ECnm xe cpok
MHBECTMPOBAHNS COCTAaB/ISIET OKOJMO MOMyrofa, WCMonb30BaTh [OMro-
CPOYHbIE NHCTPYMEHTbI O4eHb PUCKOBAHHO. B 3TOM cilyyae nyulle nogon-
OYT NHCTPYMEHTbI C (OUKCUPOBAHHBIMI CPOKaMM NoralleHns 1 hnkcmnpo-
BaHHOW JOXOAHOCTbIO, TakKMe KaK BeKcens, 4erno3nTbl, obnuraumm n T. m.
(pasnunyHble BUAObI LEHHbIX DyMar Mbl PacCMOTPUM NofdpobHee B crnefy-
lOLLEeM 3aHATUN).

Kak npasuno, 4em 6onbliie BPeMEHHOW ropU30OHT MHBECTVPOBAHNS,
TO €CTb 4eM Ha GOnbLLMIM CPOK Bbl BKIaAblBaeTe CBOW CPefCTBa, TEM Bbl-
e pUCK, TaK Kak 3a Oonee ANUTeNbHbIA Mepuoa BPeMeHU Cly4aeTcs
DonblLLe CoOObITUN, BNUSIOLLMX Ha CTOMMOCTb aKTMBOB.

Kputepnn 4eTBEpPTbIN: CyMMa MHBECTUPOBAaHMUS

MHorve niogy CYUTaloT, Y4TO WMHBECTULMM — yaen obecrneyveHHbIX
n Boratbix. OgHako 3To He Tak. Kak nmpaBufio, CcyMma Ans MHBECTUPOBA-
HUA Yy HOBMYKa COBCEM Hebonbllas. YTobObl MonpoboBaTh CBOW CUbI
B 3TOM HOBOM [iefe, 3TOW CyMMbl BMOJSIHe JOCTaTO4HO. B MHBECTMpOBa-
HUW HebOoNbLLIMX CYMM eCTb CBOM nitoc. Ecnm Bbl BOPYT owWnbETECH 1 No-



O®NUHAHCOBbBLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

TepsieTe CBOW BMIOXEHMUSA, 3TO OyaeT He Tak KPUTUYHO, Kak Oblfio Obl npwu
noTepe 3Ha4YUTENIbHOW CYMMbI.

O[lHaKO CTOUT MOMHUTb, HYTO HEKOTOPbIE PUHAHCOBbLIE MHCTPYMEHTbI
TpebyloT A0CTaTOYHO OOMbLUIMX NepBOHaYanbHbIX BIIOXEHWUN, U B 3TOM
Cfly4ae OHWM MOryT ObITb A9 BaC MPOCTO HeOOCTYMHbI.

BAXHO!

Mpuv BbIOOPE MHBECTULIMOHHOIO MHCTPYMEHTA HEOOXOAMMO YHUTbI-
BaTb CliefytoLe dakTopsbl:

a) npeanonaraemylo CyMMy BIIOXEHUS — psif UMHBECTULIMOHHbBIX
MHCTPYMEHTOB TPebyeT 3HaYUTENbHOW CYMMbl BIIOXEHWM, YTO
MOXET CleN1laTb HEKOTOPbIe MHCTPYMEHTbI HeAOCTYMHBIMU;

0) CpoKW MHBECTUPOBAHUS — OT CPOKOB MHBECTUPOBAHMUS 3aBUCUT
nepeyeHb JOCTYMHbIX NHBECTULMOHHBIX MHCTPYMEHTOB;

B) AOXOAHOCTb. pW MHBECTMPOBaHUM [OMXKHa ObITh onpeaeneHa
MWUHUManbHas Tpebyemas Benn4MHa OOXOAHOCTU, U MHBECTU-
LIMOHHbIE MHCTPYMEHTbI, He 0DecneYrBaloLLe e€, MOXHO Cpasy
NCKITIOYNTb U3 aHANN3MPYyEMbIX BAPUAHTOB BIOXEHNS CPEACTB;

) PUCKOBAHHOCTb — HEOOXOAMMO MCKIIIOYNTL 13 PACCMOTPEHMUS
MHCTPYMEHTbI, KOTOPbIE Bbl CHUTAETe Ans cebs CIMLWKOM pUCKO-
BaHHbIMMU.

TakM 0bpasoMm, Npexae YeM NPUHATL PeLeHKe, KaxkabI MHBECTOP
LOJKEH onpefenutbcs C MpuemMieMbiM COOTHOLIEHMEM BO3MOXHOIO
pUCKa, NOTeHUMANbHOW OOXOOHOCTM, CPOKOB, CYMMbl M MHBECTULMOH-
HbIX MHCTPYMEHTOB.

B 3aBUCMMOCTM OT CTeneHn (GUHAHCOBOrO pPUCKa BbILENAOT
HEeCKONbKO CTpaTernm MHBECTUPOBaHMS. Kaxaas XapakTepuyeTcs pas-
HbIMW MOTEHLMANBHO BO3MOXHbBIMU YPOBHAMK MOTEPb 1 Pa3HOWM LOXOL4-
HOCTbto. OCTaeTCH MOHATb, YTO MOAXOANT MMEHHO BaM. Bce MHoro4mc-
NeHHble CcTpaTerm MHBeCTUPOBAHNA, ONCaHHbIe B NIMTepaTtype, TaK 1nu
MHaYe, CBOOATCA K 3 OCHOBHbIM PAa3HOBWOHOCTSM, KOTOpble OyayT pac-
CMOTPEHbI H/XKE.

KoHcepBaTuBHas cTpaterus. [laHHasa cTpatervs MHBECTUPOBAHNS
NOAOWMAET BaM, eCSIN Bbl HE FOTOBbI MOWTU Ha CePbE3Hble (PUHAHCOBbLIE
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PUCKW pagy 3aMaH4Y1MBOW BbICOKOW JOXOAHOCTU. [NaBHasa 3afaya cTpate-
rMmn — obecnevymTb COXPAHHOCTb BaLUMX COEpPEXeHNN U 3aLLUUTUTL UX OT
MHPNAUMK. VIHBECTOpbI, NPUAEPXMBAIOLLMECH KOHCEPBATUBHOW CTpaTe-
MW, BKNaAblBalOT CBOM CPeCTBa B Hanbonee HafEXHbIe LeHHble Dyma-
M. Hanpumep, HavMeHee pUCKOBAHHBIMW CHUTAKOTCA FOCYAAaPCTBEHHbIE
pnonroeble obs3atenbctBa Poccunckon depepaumm n e€ cybbekTos,
a TaKXe MHBeCTUUMWN B BaHKOBCKMe Aeno3uTbl B Npefenax, nokpbiae-
MbIX CCTEMOW CTpaxoBaHus BkNanos (Ao 1 mnaH 400 Teic. py6.).

HNeHbrn

LleHHble Oymarm

ArpeccuBHas cTpaTterus. [laHHas CcTpaTerns NHBeCTMPOBaHWA AB-
NSAETCs NOSIHOW NMPOTMBOMOJNOXKHOCTbIO KOHCEPBATUBHOWM cTpaTerni. OHa
NoAoNAET TEM MHBECTOPaM, KOTOpble PV OXKMAAEMOM BbICOKOW [OXO[ -
HOCTW FOTOBbI MOWTW Ha BbICOKME PUCKW. B 3TOM ciydae nHBecTopbl byayT
BKJ1a[AblBaTb CBOM CPeACTBa B LiEHHble OyMarn pasfnyHbiX KOMMAHWUNA,
NPUYEM He TOMbKO KPYMHbIX 1 CTabuibHbIX, HO 1 HEAABHO MOSBMBLLMXCS
Ha pPbIHKe LeHHbIX OyMar 1 noka nmeloLLx BecbMa HeonpenenéHHoe oy -
ayuiee. MpodeccnoHarnbl B 3TOM CJly4ae roBOPST O LieHHbIX ByMarax Kom-
MaHUM «BTOPOrO 3LIENOHA». DTN (MHAHCOBbIE MHCTPYMEHTbI MOTYT Npu-
HOCUTb KaK CBEPXOOXOA, TaK W CBepXyObITKM. [LOXOAHOCTb BIIOXEHWMN
B NOA00OHbIE aKTMBbI MOXET MPEBbILLATH COTHW W ThICSYM NPOLEHTOB, HO,



O®UNHAHCOBbLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

KaK MpaBuo, Cly4aeTcs 3TO OTHOCUTENBbHO peaKo. BnoxeHus B ObICTpo-
pacTyLme, HO CMOCOOHbIE CTOMb Xe BbICTPO yNacTb B LieHe akLUMn KoMna-
H «BTOPOrO 3LIENOHa» — NpYMep arpecCUBHOM CTpaTErni.

Prck noTepsTb OOMbLUYO YacTb UK Aaxe BCe CBOW CpefcTBa npu
peanu3aumm arpeccBHON MHBECTULMOHHOWM CTpaTeru CTonb BENK, YTO
NpaBUbHee BCEro OTHOCUTLCS K 3TUM CPeCcTBaM Kak K y>e No4Th note-
PAHHBIM. W y> TOYHO He CTOUT AenaTb NoJoOHOro poda MHBECTUUMN 3a
CYET [ieHer, NpefHa3HaYeHHbIX ANS TEKYLLEro NOTPeONeHNs, OTNOXEHHbIX
Ha KPYMHYIO MNOKYMKY WM B3STbIX B JONT.

Ecnn ke Bbl BCE 0bAyManu 1 He OonTecb NOTEPSATb YacTb CBOMX
CpencTB, MOXHO pUCKHYTb! 3aTo 1 3apaboTaTh MoXeTe B pa3bl Oonblie,
4eM BIIOXUNN.

YMepeHHas cTpaterus. [laHHas cTpaTerns MHBeCTUPOBaHMWS 3aHN-
MaeT MPOMEXYTOHHOE MOJSIOXKEHNE MEXAY KOHCEPBATUMBHOWM U arpeccuB-
HOW. YMepeHHas cTpaTterus HaleneHa Ha nosly4eHme BbICOKOM LOXOAHO-
CTV NPU MUHUMANbHOM pUCKe NOTEPU BNIOXEHHbIX cpefcT. O0bekTamu
MHBECTUPOBAHWS ABNAIOTCA LEHHble OyMarn KpymnHbIX W CTabWMbHbIX
KOMMaHWK, KOTopble Ha NPOMeCCMOHaNIbHOM XaproHe Ha3bIBaOT «Tofy-
ObiMK DuikamMmy» (OT aHrnuckoro blue-chip, No aHanorum ¢ cambimMm
L0POrVIMU (hULLIKAMW NPU UIpe B MOKeP).

Brnpoyem, Kakyto Obl CTpaTermio Bbl H BbiOpan, HEODXOAMMO NMOM-
HUTb 30/10TOe MPABUO MHBECTOPA: YeM Bbillie PUCK, TEM Bblle JOSIXKHA
ObITb IOXOAHOCTb. Tak YTO eCsv Bbl CTPEMUTECH NULLIb COXPaHUTb COb-
CTBEHHble cOepexeHus, NPUAEPXKMBANTECH KOHCEPBATUBHOW NIMHWM MO-
BefeHMs. Ecnv ke Bbl MeyTaeTe «CopBaTh KyLL», OyasTe roToBbl NOTEPSTh
abcontoTHO Bce. OHAKO LLAHChI MONYYUTh CBEPXA0XOAb! eCTb. Hy a 30510-
Tas cepeayiHa HMKoraa He NpUHEeCceT bacHOCIOBHOMO OoraTcTBa.

O4eHb HacCTo HaYMHaloLIME MHBECTOPbI BbIOMPatOT 1 MHBECTULMOH-
HbI MHCTPYMEHT 1 BKNa[blBalOT B HEro BCe CBoU coepexeHms. K coxa-
NeHUIo, 4acTo ObIBaeT Tak, YTO HAOEXHbIN, Ka3anoch Obl, MHCTPYMEHT He
OMpPaBAbIBAET UX OXMAAHNNA. YTO NoCne 3TOro XAET MHBECTOpa, KOTOPbIN
BJIOXWJ1 BCE CBOW HakomneHWs? NpaBuUibHO: NOMHas, NpakTU4Yeckn nos-
Has UM YacTUYHasa NoTeps BblAENEHHOM N8 MHBECTULMN CyMMbl AeHeX-
HbIX CPeaCTB.

Ecnn e cpenctBa nMHBectopa OyoyT BNOXEHbl B pa3Hble NHBECTU-
LIMOHHbIE MHCTPYMEHTbI, BEPOSTHOCTb MOTEPU BCEX CPEACTB CHUXKAETCS.

Bnarofaps AMBepcnmKaLmMm MHBECTULMOHHOIO NopTdens AOXOA4 -
HOCTb MHBecTopa byneTt bonee ctabunbHOM 1 NpeackasyemMou.
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AuBepcnpukaumnsa nHBeCTULMOHHOIo noptdena — pacnpege-
NeHVe NHBeCTUPYeMbIX CPeACTB MeXAY HeCKONIbKUMU UHBECTULM-
OHHbIMU MHCTPYMEHTaMM C LLeNbio CHU3UTL PUCKU 1 CBECTU K MUHU-
MYMY BO3MO>HbIe MOTepW.

MHBeCTULMOHHDBIV NopTdenb — ynpaBnseMbli Kak OOHO Liefioe Ha-
Bop PazNUYHbIX MHBECTULMOHHBIX MHCTPYMEHTOB, MEXAY KOTOPbIMU
pacnpeneneHbl CpeacTBa MHBECTOPA C LeSbIo CHUXKEHMS PUCKOB.

TaknM 0Opa3oM, OCHOBHOW NPUHLMN AnBepcUdrKaLmMmM — «He aep-
XaTb BCE fAMlla B OAHOW KOp3uHe». [BepcudmKaLms AOSKHA NposB-
NATCS BO BCEX MHBECTULMOHHbBIX WHCTPYMEHTax, Oyab TO HeABUXMU-
MOCTb, PbIHOK aKLM, HedTb, 3010TO U T. M.

HanpumMep, MHBECTUPYA CPeAcCTBa B aKUMKM, HYXHO M03ab0TUTLCH
O TOM, YTOObI 3MUTEHTaMM 3TUX LieHHbIX Oymar Obinu pa3Hble lopuamnye-
CKne nuua. Ecnm xe Bbl peLuvnmnm MHBECTUPOBATb CPeACTBa B HeOBMXN-
MOCTb, MOCTapanTecb, YToObl 3Ta HEeABMXMMOCTb Oblna PasfinYyHON Mo
CBOEMY Ha3Ha4YeHuIo: X1nas, obucHas, ToproBas.

Yem Oosblle cyMMa, KOTOPYIO Bbl MOXeTe MHBECTUPOBATb, TeM Ha
Dosbllee KONMYeCTBO YacTen eé Hy>XHO APOo0UTb, YTOObI CBECTI K MUHN-
MYMY PUCK yObITKOB. KOHEYHO, ecnin Bbl 0Onagaete He3Ha4YUTeNbHbIM NH-
BECTULMOHHbIM KanuTanom, To MOXeTe U PUCKHYTb, MOTOMY YTO YObITKMN
He OyayT o4eHb BeIMKU. Ho ecin cyMMa MHBECTULIMIA AOCTaTOYHO BbICO-
Ka, be3 amBepcrdUKaLmm HUKAK He 0OOMTACH.

cnonb3ys onMcaHHble Bbille MPUEMbI, Mbl XOTb U HE MONHOCTbIO,
HO BCE e B ONpedenéHHON CTeNeHn CHUXAEM PUCKU B NMPOoLIecce MHBe-
CTUPOBAHWS.

BAXHO!

1. eHbry 0OMKHbI paboTaTh.

2. He I'Ipl/IHI/IMaPITe MHBECTNLUMNOHHbIX peLuean?l BTOPOMNAX 1 nog
OaBJieHVEeM.

3. Hukoraa He BkNadbiBavTe geHer Dosiblle, YeM MoxkeTte cebe no-
3BONUTb. Hi B KOEM Ciy4vae He MHBECTUPYNTE 3aEMHbIe OeHbMM.

4. Hukorpa He I/IHBeCTl/IpyI7ITe BCe CpeactBa B OANH MHCTPYMEHT.



O®NUHAHCOBbBLIE PUCKMU
N CTPATETUN MHBECTUPOBAHINA

3agaHwme 1

Ecnu Obl y Bac Obinu cBoOOAHbIE CPeACTBA AN MHBECTMPOBAHNS,
KaKylo CTpaTernio MHBECTUPOBAHMS Bbl Obl Mpeanoynv? OBOCHYNTe CBOW
oTBeT.

3agaHwe 2

OnuwuTe, 4TO NPeACTaBNseT cobon aAMBepcUdUKaLNS UHBECTULIA-
OHHoro noptdens. MNoyeMy HEOOXOAMMO ANBEPCUPULIMPOBATL CBOM MH-
BECTMLIMOHHbIV NopTdenb?

3angaHwme 3
BbibepunTe Hanbonee 61mM3kmMin BaM OTBET 1 0bOOCHYMTe ero. lMoay-
MalTe, KaK JaHHbIN BbIOOP XapakTepu3yeT Ballly CKIIOHHOCTb K PUCKY.
Cnycta 50 gHewn nocne MHBECTUPOBAHWNA AEHEXHbIX CPeAcTB B aK-
LI KOMMaHNK «BTOPOTO 3LLENOHa» LieHa NPUODPEeTEHHOro akTMBa yrnana
Ha 25%. Kakve genctsus Bbl npeanpumete? Boibepunte oguH 13 npeasio-
>KEHHbIX BapUAHTOB:
a) npodanmTe COOTBETCTBYIOLLME LieHHble Bymaru, 4Tobbl 1n3be-
KaTb AallbHEVLLIX BO3MOXHbIX MOTEPb, U NOMbITaeTeCh BI1O-
>XUTb CBOW KanuTan B Apyrve akTuBbl;
6) NprobpeTéTe AOMONHUTENbHYIO MOpUMIO 3TUX Oymar, no-
CKOJIbKY paHee OHW OKa3blBasiMCb XOPOLUMM KanmTasoBrio-
KEHVEM;
B) He Oymete npednpuHMMaTh HUKAKUX OENCTBUN K OypeTe
XKAaTb, YeM BCE 3TO 3aKOHYMTCS.

3anaHve 4
BbibepunTe Hanbonee 6aM3kMin BaM OTBET M 0OOCHYyMTe ero. lNMoay-
MaliTe, KaK JaHHbIN BbIOOP XapakTepunayeT Bally CKIOHHOCTb K PUCKY.
BaM TONbKO YTO NOABEPHYIaCb BO3MOXHOCTb YAA4YHO BIOXKUTb CBOM
KanuTan, Ho CODCTBEHHbIX CPEACTB Y Bac HeT. [OTOBbI /M Bbl B3Tb KpeauT
B OaHke? BbibepuTte ofuH 13 NpPeasioXXeHHbIX BapMaHTOB:
a) KOHeyHo, [a;
6) BO3MOXHO, [a;
B) 6e3yCcnoBHO, HeT.

93



IO

94

YTO TAKOE

LIEHHBIE BYMAT U

N KAKHMMIA OHIA

EbIBAIOT | 3AHYTUNE

rpas B HE3HaKOMYIO Urpy, HUKOTAa He Aefanv NepBOoro Xo4a.
LDk, JloH[oH

B coBpemeHHOM Mupe MacliTabbl busHeca BbIBAlOT CTOMNb BEMKM, YTO
O[VH YeJloBeK y>XXe He MOXeT BMafeTb U yNpaBndTe KoMraHven. Y Ta-
KX KOMMaHuK, Kak «PocHedTb», «la3npom», CbepbaHK nnu «Aspo-
hNoT», ThiCAYN COBCTBEHHMKOB, M KaXKAbIA 13 HAC MOXET BOWTU B UX
YMCNO. TOYHO TaK Xe Mbl C BAMW MOXEM CTaTb OAHVIMW U3 TeX, KTO JaeT
B LOSIT 3TUM KPYMHENLLNM POCCUNCKMM KOMMAHWAM CBOW HaKOMIEeHNS,
4TOObI NOTOM NOMYy4aTh NPOLEHTBI C HUX.

MpeacTaBbTe, Y4TO Balla Mama BrageeT 10 0ObIKHOBEHHbIMW aKLIUS -
Mn CoepbaHka, a nana, nofib3ysacb yCayraMm MHBECTULMOHHOM KOMMa-
HUW, NPOOAET W MoKynaeT obnuraumm «fasnpoma». KakiMu npaBamu
1N BO3MOXHOCTSIMW MOJy4eHusa Aoxoda obnagatoT nana, Kak gepxaTenb
obnuraunm, v MamMa, Kak BnageneL, akumm?

LleHHble Bymaru — JoKyMeHTbl YyCTaHOBIEHHOW (POPMbI, KOTOpble
YAOCTOBEPAIOT NpaBa 1x BNafesblia Ha YaCTb MMYLLECTBA OpraHm3a-
LMW, 1UX BbINYCTMBLLEN, NMOO npaBa KpeauTopa Mo OTHOLLUEeHWIO
K 9TOV KOMMaHWN.



YTO TAKOE LEHHbBIE BYMATH
N KAKUMW OHWN BbIBAIOT

B nocnegHve rofbl onepawuym Ha pbiHKe LieHHbIX Oymar (Takxe Ha-
3blBaeMOM (hOHAO0BbIM PbIHKOM) CTAaHOBATCA BCE Ooniee MonynspHbIM
M OOCTYMHbIM UMHCTPYMEHTOM MHBECTMPOBAHNS CBOOOAHBIX AEHEXHbIX
CpencTB. 270 CBA3AHO CO MHOTUMMW (haKTOpamMm.

1. Kaxporo 3 Hac cerofjHf COnpoBOXAaeT Macca prHaHCOBOW
nHdopmaumn. ExxeqHeBHO cpencTtBa MacCoBOW MHMOPMALLMM 3HAKO-
MSAT HaC C COCTOAHMEM MHAekcoB MockoBckon bupxu 1 PTC, aHannTu-
KW COKPYLLAIOTCA MO MOBOAY AMHAMUKM LEH Ha aKUMW KOMMaHUW dun-
HaHCOBOro CeKTopa, a KOMMeHTaTopbl Oerno onMcbIBalOT MepPCnekTBb
«ronyObIX GuLLek».

2. Bcé bonbluee KonmyectBO GUMHAHCOBbLIX KOMMaHWUA yoexaatoT
BIIOXWTb A€HbM B X NaeBble MHBECTULIMOHHbIE (hoHabl (MNDbI), npon-
TN KypC 00YyYeHUst MHTePHET-TPEeNAMHIY UM BOCMONb30BaTbCs YCyramm
MO BbIXOY Ha PbIHOK LIEHHbIX OyMar.

3. Camo rocymnapcTBO MpM3biBaeT CBOUX TpPaXhaH 3a4yMaTbCA
O NMEHCWOHHbIX HAKOMNEHMSAX, BbIOpaThb AN HUX MOAXOASLLYIO YNpaBAsto-
LLLY}O KOMTMaHMIO 1 TEM CaMbIM MOBbICUTL OYAyLIM YPOBEHb CBOero bna-
FOCOCTOAHUSA.

NHpekcbl MockoBckom 6upxkn n PTC — BbipaxeHHble B BUOE NH-

[,eKCOB OLeHKW ANHAMMKM COBOKYMHOM CTOMMOCTK 50 akumMK, KOTO- 95
pbIMU TOPrytoT Ha Mocbupxe, K CTOMMOCTM 3TUX Xe akuyMmn Mo Co-

CTOSIHWIO Ha 1 ceHTsOps 1995 .

BbITV Ha (POHAOBbIN PbIHOK — 3TO OTBETCTBEHHbIN Liar. Bbibunpas
LIeHHble OymMaru B Ka4ecTBe MHBECTULMOHHOMO MHCTPYMEHTA, Bbl JOIKHb
NOHVMaTb, YTO OTMNpaBnseTecb B cBOOOAHOE MNaBaHMe, B KOTOPOM Bac
OyayT noacTeperaTb pa3nnyHble GUHAHCOBbLIE PUCKU. YCNex MHBECTULIMIA
M Balle (pMHaHCOBOe Onaronony4me 3aBUCAT OT BaC CaMmX, BaLLUMX 3Ha-
HWW 1, KOHEYHO, yaa4u!

lNon pOHAOBLIM PLIHKOM Mbl OTFOBOPUMCA MOHVMATb CErMeHT (K-
HAHCOBOIO PbIHKA, Ha KOTOPOM MPOUCXOAMUT KYMNS-Npoaaxa LeHHbIX Oy -
mar. LleHHble Oymaru, obpallaiouimecs Ha GOHOOBOM PbIHKE, MOXHO
pa3fenuTb Ha 2 DonbLUKve rpynmbl: AOMeBble 1 AONTOBbIE.
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Hanbonee pacnpocTpaHEHHbIM BMAOM AOMEBbIX LleHHbIX Oymar
ABNSIOTCSH 0ObIKHOBEHHbIE 1 MPUBUNErMPOBaHHbIE aKLMM. AKLMUSA — LieH-
Has Oymara, KoTopas y[0CTOBEPSEeT Balle MPaBo Ha YacTb YCTaBHOrO Ka-
nuUTana KOMMaHWY, a cNefoBaTeNlbHO, M HA 4acTb BCETO €€ MMYLLEeCTBa.
YcTaBHbIV KanuTan — CTapTOBbIV KanuUTan KOMMaHWKM, C KOTOPOro OHa
Ha4YMHaeT CBOK KOMMEPYECKYIO OenATellbHOCTb. YCTaBHbIM KanuTan B ak-
LIMOHEpPHbIX 0DLLecTBax pa3brBaetcs Ha akumm. DakT ynnaTbl B3HOCA
B YCTaBHbIM KanuTan yaoCTOBEPAETCA akLMen Mnm akuysaMm B 3aBUCKMO-
CTV OT BE/IMYMHbBI B3HOCA. [1pefCcTaBmM, YTO Bbl 1 BallW enoBble NapTHE-
pbl XOTUTE CO34aTb aAKLMOHEPHOe OOLECTBO C YCTaBHbIM KamnMTanom
B 500 TbIC. pyO. 1 N8 onnaTthbl YCTaBHOMO KanuTtana Bbinyckaete 500 ak-
UM, HOMWHaNbHas CTOMMOCTb KaxkAoM akumm coctaBnseT 1 Tbic. pyO.
YypenuTeny caMocCToATeNbHO OnpefensaoT HOMUHAaNbHY CTOMMOCTb Of -
HOW aKLMK. Bbl € TaKMM Xe ycnexoM Morfin BbinyCctutb 500 TbIC. akLmn
ctommMocTblo 1 py0. Kaxdas unu 2 akumm no 250 Teic. pyd. OcHoBHOE
TpeboBaHMe — KOIMYECTBO M HOMWHAMbHAA CTOMMOCTb akKLMIM OOMXKHbI
ObITb MPONKMCaHbl B yCTaBe KOMMaHMM, a CaM BbIMyCK akUWU — 3aperu-
CTpupoBaH B LieHTpanbHOM BaHke Poccum. KonmyecTBo akumm, KoTopoe
NPVHAANEXUT akLMOHepy, CBUAETENbCTBYET O ero fosie B YCTaBHOM Ka-
nMTane KOMNaHmm 1, CnefoBaTtefibHO, CTEMNEeHM ero BAVAHUSA Ha ynpasre-
HWe KoMNaHven. NMPoAoIKMM yXe HavaTbl npumMep. MNpeanonoxmm, 13
500 aKkumwr Bbl ONAATUAM U NOMYYUNN B COOCTBEHHOCTb 25 akuun. 3To
3HaAYMT, YTO Ballla A0S B YCTAaBHOM KanuTane KOMMaHun OyaeT cocTaB-
nate 5% (25 akuumm : 500 akumm « 100%). MNpumepHo TakoBa Oyaet
N CTeneHb Ballero BAUAHUA Ha pelleHUs B KOMMaHWK, KoTopble GyayT
NPUHUMATLCA ODLLIMM FONIOCOBaHMEM.

HBeCTpOBaHMe B aKLIMU MHTEPECHO C 2 ToYeK 3peHnd. Bo-nepsbix,
ecnn oeaTelbHOCTb KOMMAHMKM yCnelHa, akLMoHep Kak oAuH 13 eé cob-
CTBEHHMKOB MIMEET NPaBO Ha MoJflyYeHre YacTh 3apaboTaHHOM KOMMaHW-
e NpubbINK, Ha3biBaeMOW AMBUAEHOOM. PelleHe o ToM, OyayT N Bbl-
NNayYnBaTbCs AMBUAEHAIbI W Kakas 4acTb NpuUObLINM KOMNaHWK OyaeT ans
3TOro UCMOMNb30BaHA, MPUHNMAETCS eXXerofqHo cCobpaHEeEM aKLIMOHEPOB.

AnBuaeHa — 4acTb NpnbbLINK akLMOHEPHOW KOMMaHUK, pacnpene-
naemMas Mexay akumMoHepamMu NponopLMOHANbHO Aofe akuum, Ko-
TOPOWV OHU Bf1ALEIOT.
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Bo-BTOpbIX, akumMs — LieHHas bymara, KoTopas NpoAaeTCs 1 Mokyna-
eTcs Ha POHAOBOM PbIHKE, U €€ PbIHOYHAs CTOMMOCTb (KypC akLmu) MO-
XeT CyLLeCTBEHHO OTNNYATbCS OT HOMUHANBHOW. YeM ycneliHee Gu3HecC
KOMMaHWK, TEM Bblllie KOTUPYIOTCS €€ akLMn Ha pbiHKe. BoBpems kynvB
aKLMM NepcnekTMBHOM KOMMaHUM, MOXHO XOPOLLUO 3apaboTaTth Ha pocTe
Kypca ee akumm.

2TO MHTEPECHO

[MepBble aKLMOHEPHblE 0DLLIECTBA, @ COOTBETCTBEHHO M aKLIMK B CO-
BPEMEHHOM WX MOHWMaHWMK, nossBuancb B Havane XVII B. MImeHHO
TOrAa ronnanackas n bputaHckas OcT-MHACKME KOMMaHWK Havanu
aKTVBHO MpMBeKaTb KanuTan 3a CYET BbIMycka akumm. AKLMKX No-
[OOHbIX KOMMAHWKM ONpeaensan AoMo B YyCTaBHOM KanuTane, npaBo
Ha nonyYeHve OAMBUAEHOOB W BO3IMOXHOCTb y4acTnsi B ODLLMX CO-
OpaHUAX aKLMOHEPOB.

\,VY Q"d‘”m‘men Reed]
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B 3aBMC1MOCTW OT TOrO, KaK pa3me-
WAloTCa akuMKM 1 Kak Brnocnen-
CTBMM OHU Nepexomsar oT of-
HOro Bflagesnbla K OPYyromy,
BbIAENAIOT NyONUYHble U He-
nNyonn4YHble aKUMOHEpHble 00-

LLiecTBa.
AKUMK HENYONNYHOTO aKLMO-
HepHoro obulectea (AO) moryT
pacnpenensaTbCs TONMbKO MeX-
oy ydypeauTensMm Unu 3apa-
Hee onpefenéHHbIM  KPyrom
nny,. AKUMOHepbl AaHHOro 06-
WecTBa WUMEKT  Npeumylle-
CTBEHHOE MpPaBoO Ha npuobpe-
TEHWE aKUWU MNpU UX pe-
anuaumn. AkUMM  Takom
KOMMaHWK He obpallatoTcs
Ha PbIHKE LIeHHbIX OyMar,
M NO3TOMY PbIHOK MX MO-
XeT OblTb HemoCTaTOYHO
NMKBUMOEH. DTO O3HA4aeT,
4TO ecnu Bbl Bnagee-
Te aKUMAMM HenyonuyHo-
ro akuumoHepHoro obuie-
cTBa W cobupaeTecb KX
npogatb, TO MepBooYe-
pefHble MokynaTenu — 3To
aKumoHepbl. ECnn OHW He ro-
TOBbI MpUOOpecT BaliM akuMKM, TO HaWTKM nokynatens Mo-

KeT 0Ka3aTbCs CIIMLLIKOM CIOXHbIM LeJ10M.
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JINKBUAHOCTb LLeHHbIX Bymar xapakTepunsyeT CKOpoCTb UX Mnpe-

BpaweHnda B OeHblr' NMpy npohdaxe rno TeKyI_I_I,eI7I prHOLIHOPI CTon-
MOCTW.
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YTO TAKOE LEHHbIE BYMATMU
N KAKUMW OHWN BbIBAIOT

2TO MMHTEPECHO

Bonpekn obLwenpuHATOMY MHEHWUIO CYLLLECTBYIOT KOMMaHUK, KOTO-
pble peaKo BbIMavMBaloT ANBUAEHAbI MO CBOMM akUMsM NMOO BO-
oble 1Mx He BbiNfayvBaloT. Tak MpoucxoamuT B TOM Ciydae, ecnm
COOCTBEHHUKM MPEANPUATAS peLlatoT HanpaBWTb BCO NMpubbInb Ha
ero passutume. Tak, N3BeCTHbIN NHBeCTOp Y. baddeT 3a BCO UCTOpUIO

BERKSHIRE
HATHAWAY InC.

CyLLLeCTBOBAHMA CBoen KoMnaHun Berkshire Hathaway (cyuiectsyet
¢ 1965 r.) BbiNna4mBan aveuaeHdbl Bcero 1 pa3. CBA3bIBAET OH 3TO
C TeM, 4TO KOMMaHus cnocobHa obecneynTb NMPUPOCT CTOMMOCTY aK-
LI CBOVM aKLIMOHepaM Bbillie, YeM Ntobon MHOM Cnocob MHBECTU -
POBAHWA CPeACTB, AOCTYMHbIM UM Ha pbiHKe. [paBaa, 0OHaNMYUTh
3TOT POCT OHWM MOTYT, TOJIbKO MPOAAB CBOW aKLIMU.

C ny6amYHbIM akLMoHepHbIM 0bLiiectBoM (MAO) gena obCcTosAT He-
CKOJIbKO MHaYe. AKLIMOHEPOM Takown KOMMaHMUM MOXET CTaTb Ntobom xe-
NaloLLMI, Y KOTOPOro [OCTaTO4HO CPeACTB AN TOro, Y4ToObl onnatuTb
CBOE NpunobpeTteHme. IMeHHO akLmm NyOnnYHbIX akLMOHEPHbIX ODLLIECTB
00palLaloTCs Ha PbIHKE LEHHbIX ByMar: OHM NPOAAIOTCS 1 MOKYNaTCsA Ha
CrneLnanmn3rMpoBaHHbIX TOProBbIX MoLlaakax — hoHO0BbIX Oupxax. Me-
pen TeM Kak (Kak MPUHATO roBOPUTb Ha NPOMeCcCMOoHaNbHOM XaproHe)
TOProBaTbCa Ha OMpXKe, akUMN JONXKHbI MPONTA NNCTUHT. JINCTUHI — 3TO
ocobas npouenypa oTbopa akuuMi, KOTopble MOryT ObiTb [OOMYLIEHbI
K npoJae Ha bupxe.
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doHpoBas Oupxa — cneunanm3npoBaHHas TOproBas MoLLas-
Ka, Ha KOTOPOW NPOBOAATCA onepaLun Kynam 1 Npoaaxm LeHHbIX
bymar.

Kak Mbl y>Xe oTMETUNN, Y4aCTHUKOB (DOHO0BOMO PbIHKA MHTEpPEeCytoT
MMEHHO aKLMM NyONMYHbIX akLMOHepHbIX obulects. OOHaKo akLMK aK-
LIMOHEPHbIX ODLLIECTB MOTYT NPefoCTaBNATb pasHble NpaBa CBOWMM Bfa-
nenbiam. C 3TUX NO3ULMA BbIAENSIOT 0ObIKHOBEHHbIE 1 NMPUBUNErMPO-
BaHHbIE aKLMW.

OObIKHOBEHHbIE akLIMM YO0CTOBEPSIOT NPAaBO CBOMX BMAAENbLEB Ha
y4acTue B 00LLeM COOpaHNK aKLMOHEPOB, B FOIOCOBAHMI MO NPUHKMae-
MbIM VMW PELUeHNsIM, a Takxke Ha nosyvyeHue A0Mn YUCTOW NprobInu.
MpUBMNErMpPOBaHHbIE aKUMM, Kak MPaBMAO, OFPaHUYMBAIOT MPaBa CBOUX
BNafenbLEB Ha y4acTMe B rofloCOBaHMKM Ha obLemM cobpaHmMmn akLmMoHe-
POB, OAHAKO NX MPEMUMYLLIECTBO COCTONT B TOM, YTO OHM FapPaHTUPYIOT Bbl-
nnaTy AvBmaeHAoB. Takas rapaHTUa MoOXeT ObITb onpeaeneHa nbo B BA-
ne GUKCMPOBaHHOW [OMK NpUObINKM, MNoAnexallen pacnpeneneHunio,
nnobo B BUAE DPUKCUPOBAHHOM CyMMbl AVBUAEHIOB.

I OObIKHOBEHHbIE, U MPUBUNErMPOBAHHbIE aKUMN aKLMOHEPHbBIX
0bLLIEeCTB TOprytoTcsa Ha BrpXKeBbIX MoLWaaKax.

Tenepb nepenaeM K AONroBbIM LieHHbIM Oymaram. Ha pbiHke
LieHHbIX Oymar MoryT obpallaTbCs obnuraumm 1 Bekcens. Pacckaxem
NnoapobHee 0 KaXXA0M M3 Ha3BaHHbIX MHCTPYMEHTOB.

O6Gnuraums — UeHHas Oymara, KoTopas yAoCTOBepsieT O0NroBoe
006513aTeNbCTBO KOMMaHWKM Nepep BnagenslemM obavraumm u npenycma-
TPVBaeT noratlueHne o003Ha4YeHHOM B Hel CyMMbl B OFOBOPEHHbIE CPOKM,
a TakXXe BbINAaTy NpedyCMOTPeHHbIX KYMOHHbIX MnaTexen. [oBops npo-
CTbIM $13bIKOM, 0DNMrauma — Oymara, B KOTOPOM KOMMaHWs MPU3HAET, 4TO
OHa [OMKHA BaM Ty CyMMY, KOTOpas Ha Hell obo3HaveHa. Bo3spaT aeHer
NPOV30NAET B CPOK, KOTOPLIV YKa3aH B 00nuMraumn. Nockonbky 3aéMHble
OTHOLLIEHNS NPeAnonaraloT NAaTHOCTb (Ja Bbl M cCaMu BPSA N Npeao-
CTaBNSANM Obl AEHBIV KOMMNaHWK 6e3Bo3Me3qHO), TO obnNMraLMm Npeano-
naratoT KyMnoHHble BbInnaThl. [0 CyTV, KYMOHHbIe BbIMiaTbl — NaaTexm
3a MoJSb30BaHME KOMMaHMen BaliMMK AeHbraMu. KymnoHHble Bbinnathl
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NPOV3BOAATCA, Kak NpaBuo, He Yalle 1 pa3a B kBapTan. Obnuraumm ans
KPYMHbIX KOMMaHUN MOTYT OKa3aTbCs O4eHb BbIFOAHbIM CPeACTBOM MpW-
BIIeYEHMSA AEHEXHbIX PECYPCOB.

MpencraBbre cebs B pofiv NpesnaeHTa KpymHOW KOMMaHuW. Bam
HY>KHO O/11 pa3BUTUS BU3Heca NprBneYb HUHAHCOBbIE PECYPChbl B pa3me-
pe 1 Mmnpa 200 MnH pyd. MoXHO obpaTnTbcst B 6aHK. OgHaKo B TakoM
CNy4Yae BO3HWMKAET psif, OrpaHnyeHmin. Bo-nepsbix, BaM Hafo HanTu BaHK,
KOTOpbIN OyAeT roToB NpefoCcTaBUTb B A0 Takyld CymMMy. Bo-BTOpbIX,
DaHK camM (PVHAHCOBBIMM pecypcamu He obnafaeT, OH MpUBReKaeT KX
C pMHaAHCOBOro pbiHKa. CnefoBaTenbHO, OaHK — 3TO NOCPedHMK, KOTO-
PbI/ €CIN U AACT BaM AeHer B 40NN, TO TOYHO C AOMONHUTENbHOM NprObI-
nblo Ona cebq.

Y70 BaM MeLLaeT BbIUTU Ha PbIHOK LIEHHbIX OyMar 1 NpuBneYb AeHb-
M C NOMOLLbto 0bnuraumin? B Halem cryyae, HanpumMep, Bbl MOXETe Bbl-
nyctntb 1 maH 200 Tbic. obnuraumin no ueHe 1 Tbic. pyb. 3a Kaxayto.
IHBeCTOpbI, KOTOpble MPUMODPETYT Takve obAMrauMm, CTaHyT BalLMMWU
Kpeamtopamu. Takon BapmaHT NPYBEYEeHNS OeHEXHbIX CPefCcTB MOXEeT
0Ka3aTbCs flaxe BbIrofHee, YeM MpuBeyeHme kpeamTa ot baHka.
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Mepen TeM Kak Ha4aTb peanunsaumio obnuraymm, BaM HeOOXOAMMO
OyaeT NpouTn Uenbii pan perncTpaumMoHHbIX npolenyp, NoaroToBUTb
NPOCNEKT 3MUCCUM, CODPaTb KHUIY 3asBOK Ha BbIMyCKaeMble obnmraumm
M T. N. Ong Toro 4tobbl 0ONUraumy nonanu Ha OUpPXKy, OHM Tak>Ke JOSKHb
NpovTW NpoLeaypy MUCTUHrA.

MpocnekT smuccnm — opuumanbHbI LOKYMEHT, KOTOPbIW TOTO-
BUTCA KOMMaHMEN MPU KaXXAOM HOBOM BbIMycke LEeHHbIX Oymar
N COOEPXNT MHPOPMALMIO KaK O CaMOW KOMMaHWK, Tak 1 O BbIMy-
CKaeMou LeHHou bymare.

Tenepb O Bekcene. Bekcenb — LieHHas Oymara, KoTopas yoocToBe-
pseT 0053aTeNbCTBO Bekceneaatens (nmua, KOTopoe BbINcano Bekcesb)
BblAaTb BEKCENeAEpXKaTENO CyMMYy, 0O03HaYeHHYIO B BekCeNe, B OroBo-
PEHHbIV CPOK U B OFOBOPEHHOM MecTe. Bekcenb No cBOen CyT MOXOX Ha
obnuraumio. KomnaHum Hy>KHbl AeHbri. OHa BbIMUCbIBAET BEKCESb JIULLY,
KOTOpoe roToBO MpefocCTaBUTb en Tpebyemyto cymmy. o mcTedeHnm
00603Ha4YeHHOro B LLeHHOM Oymare Cpoka KOMMaHWs BO3BPaLLAeT nony-
YeHHble CpeaCTBa.

BO3HMKaeT BOMpoC: YeM Torfa BeKCeNb OTANYaeTcs oT obamraumm?
Pa3HuMua ecTb. ObAMrauma — sMUCCMOHHAA LieHHas bymara, Kotopas Bbl-
MyCKaeTCst Cpa3y MO HEeCKOSIbKO COTeH, @ TO W ThICAY LWTYK, MOXeT obpa-
LWAaTbCa Ha OMpXxke, TpebyeT perncTpaLMOHHbIX MpoUeayp U COCTaBNEHNS
exeKkBapTaslbHbIX OTHETOB MO Tpebyemou popme. Bekcenb — He aMUCcu-
OHHas LieHHas Oymara, BbINMCbIBAaeTCs MHAMBMAYANbHO, He oDpallaeTcs
Ha OupXeBbIX MNnolladkax, He TpebyeT perncTpaLyoHHbIX NpoLeayp
N COCTABNEHMS eXKeKBAPTANIbHbIX OTHETOB.

HA SAMETKY

MHorve 6aHKN NPakTUKYIOT NpefocTaBneHmne KpeamToB nop, 3anor
cobcTBeHHbIX Bekcenen. Takim 0bpa3oM, KynvB Bekcenb OaHka, Bbl
nonyyaeTe OONOHUTENbHbIE BO3MOXHOCTY A8 NONyYeHns Kpeam-
Ta. MoMHKUTE 37O, ecnn cobepéTech paboTaTb C AaHHbIM BUAOM LiEH-
HbIX Oymar!

m® 6 6 6
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JOXOLHOCTb LieHHOM OyMaru 3a rog, MOXHO paccymTaTh No dopmyne

Vi ST - 100%,
CHJ'.
roe [l — noxoaHocCTb, %;
C,, — CTOMMOCTb LieHHOW Dymaru Ha Ha4ano roaa;
C__— CTOVMMOCTb LieHHOW Dymaru Ha KoHel, roaa.

YKa3aHHyto (hopmyny 0ObI4HO MCNONb3YIOT AN1S PACHETA [OXOAHOCTY
BeKcenen, obnuraunm, akumm 1 mobbix APYrux LeHHbIX Obymar. Ta xe
hopmyna ncnonb3yercs 1 Ana oueHkM yObITOYHOCTU Ballen OesTenbHO-
CTW Ha pbIHKe LieHHbIx Oymar. MpaBaa, pe3ynsraT B TakoM Ciyyae byaet
oTpuULAaTEeNbHbIM.

BAXHO!

B HacToslLLiee BpeMs aKLMM 1 0bMraLmmn obpallatoTcs, Kak npaBu-
no, B be3nokymeHTapHon (3nekTpoHHOWM) hopMe. Bekcensa cylie-
CTBYIOT TONMbKO B [OOKYMeHTapHoW (To ecTb OymaxkHow) dopme.
BONbLINHCTBO BAHKMPOB CHUTAIOT, YTO TPaAMLMOHHAs (hopMa Bek-
Cens COXPaHUTCS eLLé HaJonro.

MpuBeneém npumep pacdéta. Oonuraums NMAO «Kopnopaumsa» npu
pa3mMelleHny Obina peanmnsoBaHa no LeHe 500 pyb., HOMWHaNbHas CTon-
MOCTb LeHHown bymary — 800 pyb. Obnuraums Oyner noralleHa vepes
1 . Bbl MOXeTe CnpoCnTb: MOYeMy CTOMMOCTb 0OAIMraLMm NpKY pasmeLLe-
HUW HUXE, YeM HOMWHaNbHaa CTOMMOCTL? [1efnio B TOM, Y4TO MHOrAa LieH-
Hble BymMary pa3mMeLlalTcs C AMCKOHTOM, M B 3TOM CJly4ae MPOLEHT Ha
HUX He Ha4YMcnseTcs. PaccinTaeM OXOOHOCTb Hallen obnnraumm:

(800 - 500):500-100% = 60%.

OWNCKOHT — pa3HMLAa MeXAy LIEHOW NMOKYMKN PrUHAHCOBOMO NHCTPY -
MeHTa (0bnuraLmm nnu Bekcens) 1 ero HOMMHaNbHOM CTOUMMOCTbIO
(LeHowr noratleHns). 3ameHseT cobom NPOLEHT 3a NONb30BaHMe 3a-
EMHbIMW CPeACTBaMU, BbIMNa4YMBaeMbl fepxKaTenio LeHHoW byma-
M NO OKOHYaHUM CPOKa 3alMa.
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Ecnu Bbl ABNsSieTECH AepyKaTeieM obnmnraummn B Te4eHmne Cpoka MeHb-
we nnbo donblue 1 1., To HEOOXOAMMO BHECTW MOMNPABKY Ha BPEMS:

_ CK./’. _CH.I'. . L .

= O,
A c T 100%,

roe T, — pac4eTHOe YMCNo AHEN B roay;

T — CpoK Mexay AaToW MOKYMKW 1 AaTor NPoAaKu LeHHoW bymaru.,
30ech TakxKe NprBeaeM nprmMep pacdéeta. donyctmm, 4to 3a 80 pyo.

Bbl NPMOOPEN/ akUMIo KOMMNaHuK. B TedeHne cpoka BRageHWs AaHHON

LLleHHOM Oymarom Ha Heé OblIn HauYnceHbl anBuaenabl — 40 py6. Mocne

BbINAAThl AMBMAEHAO0B (Yepe3 60 gHer nocse Nokynkin) Bbl NPodanm ak-

umto 3a 60 py6. PaccymTaem OOXOOHOCTb:

(60 pyb. + 40 py6. — 80 py6.) : 80 py6. « 360 gHen : 60 gHen » 100% =
= 150%.

BO3MOXHOCTW aHanm3a AOXOAHOCTW LIeHHbIX OyMar MOXHO 3Ha4u-
TENbHO PaCWMPUTb, WCMNOSb3ya BCTPOEHHble QYHKUMM MNPOrpaMmbl
Microsoft Excel.

Mocne n3y4eHus nepeyHs 4OCTYMHbIX LLeHHbIX Oymar y 4ynutatens Mo-
XKEeT CJTIOXUTBbCA BMeYaTsieHme, YTo 3TOro BMnoJsiHe OCTaTOYHO ANA yCreLl-
HOWM PabOoTbl Ha PbIHKE, OQHAKO 3TO He Tak.

Bo3Bpatumca Tenepb K NpakTnyeckom 3agade. Mama, kak Brnageney,
10 aKkuWwn, NMeeT NpaBo y4acTBOBaTb B OOLLMX COOpaHMAX aKLMOHEPOB
KOMMaHWKM, NOCKOMbKY ABMAETCH COCODCTBEHHMKOM KOMMaHWK. Nana sB-
NAeTCs KPeaNUTOPOM KOMMaHMUK, a MOTOMY MMeeT NpaBo TpeboBaTk ynna-
Tbl HOMMUHaNa obNMraUmMK B yKasaHHble CPOKM, a Takxke, NPy Hanu4mm Ta-
KOBbIX, KYMOHHbIX BbIMMaT N0 0baMraumm.

Tenepb Bbl 3HaeTe, YTO Takoe PbIHOK LIEHHbIX OyMar, Kakue LeHHble
OyMaru Ha HEM obpalLLaloTCa M Kak paccynTaTh MX JOXOAHOCTb.
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3agaHve 1
OTBeTbTe Ha BOMPOChI TecCTa.

1.
HAIOTCA:

3.

AKLUMM HenyonuYHOro akLMoHepHoro obLlecTBa pacnpocTpa-

a) MexXay BCemMU XenaloLmm;

0) Mexay orpaHNYeHHbIM KPYroM NULL;

B) TONbKO MeX[y POACTBEHHUKAMMU;

) TONbKO MeXMy rpaxkfaHamMu OfHOW CTPaHbI.

MpvBUNErMpoBaHHble akLMW NpeanonaratoT:

a) rapaHTMpOBaHHbIe AVBUIEHAbI;

6) rapaHTUPOBAHHbIN KYMOHHbIM JOXOL;

B) rapaHTMpOBaHHOe NnoralleHue Yepes onpenenéHHbIi Cpok;
) BCE BbllLenepeymcyieHHoe.

MpoLenypa oTbopa LieHHbIX ByMar, KoTopble MOryT o0pallaThcs

Ha OMpXKe, Ha3bIBAETCS:

a) ynpaBrneHue;
0) kpeguT;
B) JINCTUHT;
r) obpalieHue.

3agaHwe 2

Onpepenute TekyLMI roOg0BON AOXOL MO O0AMraumMm HOMUHANOM
2000 py6. npm 10% rogosbix.

cxopHas opMyna pacyéTa:

'ﬂKziK.LlH

rae [ — CyMMa KynoHHbIX BbIMaT;
| — KyNOHHas rofoBas NpoLeHTHas CTaBka (HopMa AOXO0AHOCTH);
L], — HOMWHanbHas LeHa obnnraummn.

3agaHwme 3
YeM oTnn4aeTca Bekcenb oT obnuraumm?
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[PAXAAHE
HA PbIHKE
LIEHHBIX BYMATI
3AHATUE

Knaccmnyeckas aKoHOMMYeCKas Teopus CTPOUTCS Ha MpearnoNnoXeHuu,
4TO YHACTHUKM CODBITUI Ha PbIHKE AeNCTBYIOT

Ha OCHOBEe COBEPLLEHHOIO 3HAHNSA. DTO NPEANONOXEHNe HEBEPHO. ..
YYaCTHUKM HEe MOTYT NOJYYUTb COBEPLUEHHOMO 3HAHMS O PbIHKE,
NOCKOSIbKY UX MbILLNIEHNE CAMO NMOCTOSHHO BNMSET

Ha PbIHOK, @ PbIHOK BIIMSET Ha X MblLLIEHME.

LDk, Copoc

Mbl Nepexofyrm y>e K TPeTbeMY 3aHATUIO, KOTOPOEe KacaeTcs NHBECTU -
LM Ha pbIHKE LieHHbIX OyMar. Bbl y>ke 3HaeTe fO0CTaTO4HO MHOMO O BU-
[aX LeHHbIX Oymar, o TOM, rae 1 Kak OHW TOPryloTcs. PbIHOK LEHHbIX
Bymar MHTepeceH 1, NPy NPaBMUIbLHOM NOAXOAE K HEMY, IBNAETCSA BECh-
Ma NpuObINbHbIM. [lonycTrM, 4TO y BalLero Apyra nosBuiack KpynHas
cyMMa AeHer B pa3mepe 50 Tbic. py6., KOTOpbIE OH

XOYeT NHBEeCTMPOBATb B LieHHble Oymarn. Baw

OPYr He WMeeT CaMOCTOATeNIbHOro [oXxona uuﬁam O
N He MMeeT CODCTBEHHbIX COepexeHuit, noa- *ggé‘fg O

TOMY OH CYMTAET, YTO WHBECTUPOBAHME yKa-
3aHHOW CyMMbI MO3BOSIUT eMy MOMyYUTh CyLie-
CTBEHHYIO NPUObINL NPY NPaBUIBHOM pPeLLeHNN

O pa3melleHnn cBoux cpencts. OH obpaTmncs

K BaM 3a COBETOM O TOM, Kakylo BpoKepckyto KOM-
naHuio BblIOpaTh ANa paboTbl Ha (OHOOBOM PbIHKE.
Y70 Bbl MOXETe NOPeKOMeH0BaTh BalleMy Apyry?
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Korga Bbl BbIXOAMUTE Ha PbIHOK LIEHHbIX ByMar, Bbl CTAHOBUTECH MH-
BeCTopoM. JIloboMy MHBECTOPY A/19 Havana HeOOXOAMMO OnpeaennTbCs
C NPUHUMNAMN MHBECTUPOBAHUSA, KOTOPbIX OH OydeT npuaep>XmMBaTbCs
B Mpouecce CBoer paboTbl C MHCTPYMEHTAMW pPbiHKA LEHHbIX Oymar.
OnpefenexHne NPUHUMMNOB NHBECTMPOBAHUA ABMAAETCH OOHMM W13 CaMblX
OTBETCTBEHHbIX 3TAMNOB B Ballen OeSTeNIbHOCTM B KayecTBe MHBECTOPA,
NOCKOJbKY MX CIULIKOM YacToe, a Tem bonee NMMNynbCUBHOE U3MEHeHe
BJIEYET 3@ COOOV KPYrHble noTepu.

Pa3paboTka MNPUHLMMNOB WHBECTUPOBAHWUA OOSIKHA HAYMHATbCS
C onpefeneHns Lenen MHBeCTMPOBAHWS, OLEHKM COOCTBEHHOrO OMbITa,
onpeneneHus roprsoHTa (Cpoka) MHBECTMPOBAHNS, BbIpabOTKM OTHOLLE-
HUS K pUcKy (rOTOBbI N Bbl MNaTUTb 3@ O0OMbLLMIM AOX0 OONbLINM YPOB-
HEM pWUCKa?), onpeneneHus o1 MHBECTULIMI B BalleM KanuTane 1 Ba-
NOTbl MHBECTUPOBAHWS.

Pe3ynbraTomM [aHHOro 3Tana AOJSIKHa CTaTb BblpaboTka cTpaTerum
yNpaBneHns NHBECTULIMAMM, BKItOYatoLen B cebs Habop MHCTPYMEHTOB
MHBECTVPOBAHUSA U X COOTHOLLIEHNE.

Mocne BbIOOPa MHBECTULIMOHHOW CTpaTer HeobXoaMMO NMPUCTY-
naTb K (POPMUPOBAHMIO MHBECTULMOHHOIO nopTdens. NHBeCTULUOH-
HbIN nopTdenb NpeacTaBNfeT cCOOOM CoYeTaHMe PA3NNYHbBIX BUOOB WH-
BECTULIMOHHbBIX aKT/BOB.

B 3aBMCKMMOCTM OT MeTOAMKM yNpaBeHns LeHHbIMW OymMaramim Bbi-
OensioT akTMBHOE M MACCMBHOE YNpaBieHne MHBECTULMOHHBIM NopTde-
nem. VIHBecTopbl, KOTOpble BbIOpanu akTMBHbIV MOAXOA K yMNpaBneHuio
KanuTanom, Kak npaBunio, WLLYT HeJOOLEHEHHbIE LieHHble DyMarn (ke-
naTenbHO eLé 1 C BbICOKUM YPOBHEM AMBUOEHAOB) 1 NpeAnonaratoT Ya-
CTbIVl NePeCcMOTP CTPYKTYpPbl CBOEro nopTdens.

[MaccMBHblE MHBECTOPbI, B OTAMYME OT akTMBHbIX, MpPeamnoynTatoT
BbIXXWAATENbHYO No3uumio. Kynme LeHHble Bymari, OHWM XXAYT MOMEHTa
MX NoraeHus.

HA SAMETKY

HekoTopble MHBECTOPbI, KOTOPbIE He XOTeNK Obl YacTo NepecMaTpu-
BaTb CTPYKTYpY CBOero noptdens, GopMm1pyoT ero CornacHo CTpyk-
Type 0AHOro 13 GOHA0BbIX MHAEKCOB (COBOKYMHOM CTOMMOCTI «Ha-
Dopa» LeHHbIX Dymar, TopryemMbix Ha OupXe). DTO 03HavaeT, YTo
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OHW CTapaloTCcad NpUOBpPecTn LeHHble Oymaru, dopmupyioLLme
CTPYKTYpPY BblOpaHHoro nHaekca (Hanpumep, MockoBckown Brpxm).
MONHOCTbIO NOBTOPWUTL NHAEKC MOCKOBCKOW OUPXKI O4eHb CTOXKHO,
MOCKOJbKY OH BKJTIOHYAET B C0S CIMLIKOM MHOTO LieHHbIX Oymar, no-
3TOMY MHBECTOPbI (POPMUPYIOT NopTdesb, MakcMManbHo Npubnn-
XEHHbIN K UHOEKCY.

OOHOW 13 KIoYeBbIX 3a4a4 POPMUPOBAHNA NOPTdENS ABNAETCS ero
pasyMHasa aneepcndprKaLng, a UMeHHO pacrnpefeneHue NHBeCTUpyeMblxX
CPEeLCTB MO HECKOMbKMM akTUBaM (MK, NpoLLe roBops, packiaiblBaHme
ANL, NO HECKONbKMM KOop3uHam). Ouepcudurkaums akTMBOB, KOTopas
NpoBefieHa C Y4ETOM NPUCYLLMX UM PUCKOB, CNOCOBHA COKPATUTb PUCKO-
BaHHOCTb 0bLLero noptdens.

HeobxoaMo MOMHUTL, YTO BblIOpaHHas CTPYKTypa noptdens gaxe
NPV NacCMBHOM yNpaBieHn He 06s3aTeNbHO OOMXKHA SBASTbCA MOCTO-
IHHOW BENINYMHOW 1 CNOCODOHA N3MEHSATHCSA B 3aBUCMOCTI OT BaLLEN VH-
BECTULIMOHHOM CTPATErM 1N OOCTYMHbIX PUHAHCOBBIX MHCTPYMEHTOB.

YnpaensaTb COGCTBEHHBIM NOPThENeM NHBECTOP (HeoBeK, KOTOPbIM
XO4YeT PUCKHYTb MPUHAONEXALMMIN eMy CBOOOAHBbIMU AeHbraMuv paau
Nony4eHnst JONONHUTENbHOIO 40X0Aa) MOXEeT Kak CaMOCTOSTENbHO, Tak
N [OBEPVB CBOU COEpPEXEHNsI KOHKPETHbIM MPOodeCcCnoHanbHbIM y4acT-
HMKaM PbIHKa LeHHbIX Oymar. B KaXxaoMm 13 BapuaHTOB eCTb CBOM MIIOCHI
N MUHYCb.

Tak, C OAHOW CTOPOHbI, NpoMeccoHanaM NPUAETCS NIaTUTb 3a KX
yCnyru, 4to, 6e3yc/IoBHO, NPUBEAET K NAAEHMIO BALLMX [IOXOA0B Kak WH-
Bectopa. C [Opyron CTOpOHbI, mpodeccmoHansl, obnagas 3HaHUAMMU
0 pblHKE, MOryT Dosliee rPaMOTHO YNPaBATb BalWMMU AeHbraMu, YTO CHU-
XaeT pUCK yObITKOB B pe3yfbrate HeyMenoro ynpasneHns. OgHako nepe-
[laya cBoMX cbepexxeHnrn NpodeccroHanam He NpeaoCTaBAseT rapaHTLio
BbICOKOW 0Xx0o4HOCTU. [10 CBMAOETeNbCTBY WM3BECTHOMO 3KOHOMMCTA
M. bepHcTamHa, 13 139 nHBeCcTMUMOHHbIX dhoHaoB B CLLIA 3a nocneaHme
30 net ToNbKO 4 hoHAa cymenm obbirpaTb PbIHOK MO AOXOAHOCTY NMocse
Bbl4eTa BCEX KOMUCCUM U U3AEPXKEK, CBA3AHHbIX C MPOBEAEHNEM COENOK.
Bce ocTanbHble pbiHKY yCcTynanu. Buamumo, no stou npudmHe Y. badder,
OMH 13 boratenLumx Noger Mmpa, nosTopset: «C MOMMU MAEAMU U Ba-
LWMW [eHbraMu y Hac BCE ByaeT XOpOoLLO».

m® 6 6 6
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Ha Takom thoHe HeBOJSIbHO 3aKpaAblBAETCS MbIC/b: @ HE HavaTb MU
TOProBaTb Ha OMpXke? B 3TOM cilydae nonyYeHHOM NpUObINbIO HX C KEM He
npyAeTcs nenutbca. OOHAKO M TyT eCTb CBOW O4eHb OMacHble NoABOAHbIE
KaMHW.

1. enntbca BCE paBHO NpUAETCH. byayyn Tpenpepom (y4acTHU-
KOM TOProBfn), Bbl AOMXKHbI OyAeTe BOCMOb30BaTbCs YCyraMu Leoro
pAna CyObekToB pbiHKa LEeHHbIX Bymar, cpefun KoTopbix Opokep OyaeT oc-
HOBHbIM. Bpokep — npodeccnoHanbHbIM Y4aCTHUK PbIHKA LIEHHbIX Oy-
Mar, KOTopbI HeoDXoAMM BaM, eC/ Bbl MpeArnonaraeTe CaMmocToATeNIbHO
hopMUPOBaTb COOCTBEHHbBIN MHBECTULIMOHHBIN MOPTdesb, HO 3aK/to4aTh
COenku OT CBOero MMeHU He nMeeTe BO3IMOXHOCTU. IMeHHo Opokep by-
[leT coBepLlaTh CAeNKM C LeHHbIMM DyMaraMm OT UMeHWN MHBEeCTopa W 3a
ero CYeT. TeopeTMyeckn Bbl MOXETe BbIMTUM Ha OMpPXeBYO MioLWaaKy
N MUHYA nocpenHmnka. OaHako s Toro Ytobbl cTaTh Opokepom, Heobxo-
OVMa NnueH3ns [JenapTaMeHTa Oomnycka Ha (GUHAHCOBbLIM PbIHOK LleH-
TpanbHoro 6aHka Poccum, MUHManNbHbLIV pa3Mep COOCTBEHHbIX CPeaCTB
3—=15 MJH py0. 1 OBLLMPHBIN NaKeT JOKYMEHTOB.

2. HeobxoaMMo MOHATb, YTO, Ha4YMHasa Urpy Ha Gupxe, Bbl MOMHO-
CTbto BepeTe Ha cebs BCIO OTBETCTBEHHOCTb MO YMPABMEHMIO PUCKaMU NpU
NpoBefeHMM onepaLmm C LLeHHbIMK Bymaramu. Cpefn OCHOBHBbIX PUCKOB,
KOTOpble MHBECTOp DepéeT Ha cebs B Cylydae CaMoCTOATeNIbHOro yrnpaBse-
HUS, CreayeT BblOeNUTb LIEHOBOW PUCK (PUCK CHUXKEHUS CTOMMOCTW akK-
LM UK obnmraunn) 1 puck aedonta aMuTeHTa (pUcK oTkasa onnatbl
HOMMUHana obnuraumMm opraHmsaumen, KoTopas 1x BbinycTuna). HnkTo
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He YyTBep>XXOaeT, YTO AaHHbIM PUCK He HeCyT ynpaBnsiolime KOMAAHNN.
OJHaKo B X C/ly4ae pUCK pacnpenensercs Mexay BCeEMU YHacTHUKaMU,
N, KpOMe TOro, y YynpaBnsiolMx KOMMNAHUMA 3Ha4YUTEeNlbHO Dosblle BO3-
MO>HOCTEN MO ANBEPCUPUKALMN CBOVX aKTVBOB.

3. K MOMeHTy Ha4afna caMmocTosTenbHOW paboTbl Ha PbIHKE LIEHHbIX
Obymar BaMm cnegyeT cOpMMPOBaTL HEOOXOAMMBIN 3amac OeHEeXHbIX
CpencTB Ha Cilydar HaCTyNAeHMa PasNMYHbIX HeNpeaBUAEHHbBIX XXU3HEH-
HbIX CUTyaLMI: OONe3Hb, HeCHACTHbIV ClyYar, HeOOXOANMOCTb CPOYHOIO
PEMOHTA 1 T. M. TONbKO NPpW €ro Hann4um 1 TObKO NP HANMYU CTabWIb-
HOrO M YCTOMYMBOrO AOXOAa, KOTOPbIN CNocobeH obecneynTts Bam Tpeby-
eMbll ypoBeHb NOTPebeHNS, MOXHO PacCMaTPMBaTh PbIHOK LIEHHbBIX OYy-
Mar B Ka4eCTBe UCTOYHMKA aflbTePHATVBHOIO pa3MeLLeHns CpeacTs.

Cenyac B Npofaxe NosABUIIOCb MHOIO KHUT, KOTOpble YyTBePXXAAloT,
4TO paboTaTb Ha POHAOBOM PbIHKE NErKO: HAA0 NULLb NOHATH PUNOCOo-
U0 MHBECTMPOBaHMUSA MO0 NPUAEPXKMBATLCA ONMCAHHOW CTpaTernn. Ha
CaMOM [efne HacToslMe CTpaTern pbiHKa LEHHbIX Oymar CBOU CekpeTbl
Pa3rnallaloT O4eHb HEOXOTHO W YK TOYHO He OMOBELLAOT O HMX BClO 06-
LLLeCTBEHHOCTb. B CBA3M C 3TUM y HMX NOMy4MIa PacnpoCcTpaHeHye LWyTKa,
COrNacHO KOTOPOW BCEX Y4ACTHMKOB PbIHKA MOXHO pa3fennTb Ha ObikoB
(npocbeccmoHanoB, KOTopble UrpaloT Ha MoBbilleHWe), Measenen (npo-
heccroHanoB, KOTopble UrPalT Ha MOHMXEHKWE) U MHAKOKOB (MobuTe-
Nen, 3a CHET KOTOPbIX XMBYT nepBble 2 rpynrnbl). [Mo3ToMy nepef BbIXo-
[IOM Ha PbIHOK CieayeT TUlaTenbHO OLEHUTb CBOM BO3MOXHOCTM, YTOOBI
He CTaTb MHAKOKOM Ha CcTone y MeaBeas mnu obika. MoxeT ObITb, BCE Xe
MMeEeT CMbICNT NOXepTBOBaTb 3—4% rofoBbIX 33 yC1yrn ynpaBnasioLLen
KOMMaHMM, HO LOBEPUTLCA NpodeccroHanamM? Xotd 1 B 3TOM Cily4ae ecTb
CBOM NOABOAHbIE KAMHU, KOTOPbIE Mbl PACCMOTPUM MO3XKE.

MpeAnonoXnMm, H4TO Bbl BCE-TaKM TBEPAO PELUMAN 3aHATLCA CaMO-
CTOSATENbHBIMW MHBECTULIMAMM Ha PbIHKE LIeHHbIX Oymar. [na Ha4ana Bam
Oynet HeobxoanM OPOKEPCKINI CHET, KOTOPbIV MO3BOSIUT MOKYNaTb 1 MNPO-
[1aBaTb MHTEPECHbIE BaM LieHHble Oymary. PaccMOTpYM OCHOBHbIE 3Tambl
OTKPbITVSA TAKOro CHETA.

31an 1. Bbi6bop cymMMbl A4Nnsi MIHBECTUPOBAaHUSA. bpokepckiie KOM-
MaHWK, KakK NPaBmIIO, YyCTaHABIMBAIOT TOSIbKO MUHUMAlbHbIE CYMMbI AJ15
OTKpPbITUS Opokepckoro c4éta. MakcrManbHble Xe CYyMMbl 0ObIYHO He-
OorpaHV4yeHbl. B cBA3W C 3TUM cleflyeT BCMOMHUTL eLLE pas: MHBEeCTU-
pOBaTb C/leflyeT TONIbKO «CBOOOAHbIE» AeHbM/, KOTOPblE OCTAOTCS NOC/e
TOro, Kak yOBEeTBOPEHbI BCe Mpo4Me BallM Pacxoabl U uenn. OTKasbl-
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BaTbCA OT CYLLECTBEHHOW YacTy CBOEro NoTpebneHus 1 nyckats B poHO0-
BYIO UIPYy BCe CBOW cOepexxeHUs Hemnb3s, MOCKONbKY BO3MeLLIeHMe BaLLX
noTepb N0 DPOKEPCKOMY CHETY HNUKTO He rapaHTUpPYyeT, a ClefoBaTenbHo,
B C/ly4ae Heyda4yHbIX BIOXKEHMM Bbl MOXETe NOTePSATh CINWIKOM MHOTO,
MHOrAOa BCE, UMW JaxKe OCTaTbCA B AOJIKHMKAX.

3T1an 2. BbiGop Gpokepckon KOMMNAHUW. 30eCh Bbl MOXe-
Te NOMTK B OQHOM 13 ABYX HanpaBneHui. [epBbivt NyTb Npeano-
naraet, 4TO Bbl CAMOCTOATENBHO COOMpaeTe MHMOPMaLIMIO y CBO-
X APYy3eun, 1n3yyaeTe OT3bIBbl KIIMEHTOB B CeTU VIHTep-
HeT, 3axoAMTe Ha CanT Kaxkaomn OpoKepcKor KOMMaHum
N M3yYaeTe yC/I0OBUS MpenocTaBneHus ycniyr. Bropow
NyTb MpoLLe: Bbl BbIOMpPaeTe KOMMAHUIO MO PEUNTUHTY,
KOTOPbIN €1 MPUCBOMIO OOHO U3 PEUTUHIOBbIX areHTCTB,
1 Ha OCHOBE 3TOW MHMOPMaLMK B AallbHENLIEM MPUHVIMae-
Te pelleHue. Kaxaas pernTUHroBas KoMnaHusa paspabaTbiBaeT
CODCTBEHHYIO METOAMKY OUEHKW HaOEXHOCTU TOW UAU NHOW
opraHm3aumu. NMpu oLeHke y4nTbiBaeTcs 00NbLLIOW OOBEM UH-
bopMaLnK, KOTOPbIN YacTO HeAOCTYNEeH A1 OObIYHOMO MOJb30-
BaTens. Kpome Toro, 06 beéM MHMDOPMaLMIN HACTONbKO ODLLIMPEH,
4TO eé 0bpaboTKa 3aHKMMaEeT CNMLIKOM MHOro BpemMeHu. Haun-
HaOLWMM MHBECTOPAM Yalle BCEro PekOMeHAOYIOT MoJfib30BaThCH
ycnyramuy Dpokepckmx KOMMaHUm ¢ HanBbICLLIVIM PENTUHIOM Ha-
OEXHOCTU «A++» (B COOTBETCTBUW C PEUTUHIOBOW LLIKANION
«3kcnept PA»: http://raexpert.ru/rankings/#R_188/) wnnu
«AAA» (B COOTBETCTBMM C PEUTUHIOBOW LLKanown HaumoHanb-
HOrO PEeWTUHIOBOro areHtctBa: http://www.ra-national.ru/ru/
ratings (pa3gen «/HBECTULIMOHHbIE KOMMNAHWMY)).

[lononHUTEeNbHbIMM MapaMeTpaMm B CPAaBHEHUW OOMKHbI CTaTb Ta-
pudbl Ha bpokepckoe 0bCNYXMBaHKWE, MUHMMambHas CyMMa Ha bpokep-
CKOM CHETe, AOMNONHUTENBHBIV HADOP OKa3bIBAaEMbIX YCIYT. B COBOKYMHYIO
CTOMMOCTb ODOCNYXXMBAHWS MOTYT BKIOYATLCS: KOMUCCUA Bpokepa, Ko-
MUCCUa BUPXKU, KOMUCCUS deno3nTapus (opraHmM3aLmm, OTBETCTBEHHOM
3a XpaHeHWe CBeAEeHNN O BallMX LEeHHbIX DymMarax), KOMUCCUs Mo caen-
KaM BHEOWMPXXEeBOro pbiHKa, NnaTta 3a nosfb3oBaHWe TepMUHANoM, nnaTta
3a BbIBOJ, AeHEXHbIX CpeAcTB. K 4ONONHNTENbHbIM YC1yraM 0ObI4HO OT-
HOCSATCS: Hann4me MobKIbHOW TOProBNM, exXeqHEeBHOM aHANUTLKK, MO-
MOLLIM YNpaBAsaoOLWMX, NPeaoCcTaBNeHne TOProBbixX naen, OOHYCoB 1 CKK-
[10K, 0DyYatoLLX CeMUHAPOB, KOHKYPCOB.
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dtan 3. OcdopmneHne 3afBKU U nognucaHne AoOrosopa Ha
Gpokepckoe obcnyxuBaHme. OTKpbITVE OPOKEPCKOro CHETA BO3MOXHO
Tpems cnocobamu: nMyHoe obpalleHme B ourc bpokepa, OTNpaBKa 3a-
ABKM 1 HEOOXOAMMBbIX OOKYMEHTOB Ha OTKPbITWE CYETA OHMAMH 4Yepes
canT Bpokepa 1, HakoHeL, TakxXe Yepes cauT Opokepa, HO C UCMOMNb30Ba-
HMeM CBeeHUN Ha nopTane rocycnyr (Npu HanuynMn Ha HEM BaLLEn YYET-
HOW 3anucuk). Ha gaHHOM 3Tane oT Bac noTpebyioTcs nacnopt, VHH
N CTPaxoBoe CBUAETeNbCTBO. [1ocsie TOro Kak Bbl OTrpaBuTe 3a4BKY, BaM
OyaeT nNpeanoXeHo noAnmMcaTb AOrOBOP. ITO MOXHO cAenatb JIMYHO
B obuce opraHm3aLmm IMbo AUCTAHLMOHHO, NepevnCc/IB OFOBOPEHHYIO
CYMMYy Ha Ball Opokepckumi CHeT. Takoe nepedncieHne SBRSETCS Takxke
NOATBEPXOEHMEM CYETA, YKa3aHHOMo B 3asBKe, a MOTOMY CyMMa MOXET
ObITb MUHUManNbHOWM, Hanpumep 1 pyb. MNepen Tem Kak NoanucaTb AOro-
BOpP, BHMMATENIbHO NPO4YmUTE BCE YCJIOBUSA, KOTOPbIe KacaloTcs Tapudos,
CPOKOB M MopsAfKa ynnatel KOMUCCUM, NOPAOKa NPOBeAeHWUs onepaLnm
N MPOYUX BaXXHbIX MOMEHTOB.

3T1an 4. NononHeHne GpokepcKoro c4éTa Ha CymMMy, B pamMKax
KOTOPOW Bbl XOTenn Obl NPOBOAUTb MHBECTULUOHHbIE onepauum.
Mpu nepevncneHmmn aeHer, He 3abyasre BbiCKa3aHHbIE HAMK Ha NEPBOM
3Tane npefocrtepexxeHns.

3T1an 5. YcTaHOBKa NporpaMmMHoro o6ecnevyeHus, kotopoe npe-
[ocTaBnsieT bpokepckasi KOMMaHUs, U 3aK/llo4eHe rnepBbIX CAeNoK.

Tenepb HaCTano BpeMs BEPHYTbCA K NpakTM4eckor 3aaade. Ecim Obl
LOXOAbl Ballero gpyra no3sofanim eMy prckKoBaTb KPYMNHbIMU CYMMaMU
LleHer, eMy cnefoBano Obl PeKoMeHOOoBaTb OPOKePCKyld KOMMaHWIo
C HAVBLICLLNM PEUTUHIOM HaAEXHOCTU «A++» (B COOTBETCTBUM C pen-
TUHIOBOW LWKanow «3kcnepT PA») vnn «AAA» (B COOTBETCTBUN C PEUTUH-
roBoV LWkano HauMoHaNbHOrO PEUTUMHIOBOro areHTcTBa). OpHako,
MOCKOJbKY Ball OPYr MOCTOAHHOIO MUCTOYHMKA LOXOLA He MMeeT, eMy
cnleflyeT MOCOBETOBATb 0OTKA3aTbCA OT MbIC/IM MHBECTUPOBATbL AEHbIN
B MIHCTPYMEHTbI (hOHA0BOMO PblHKA M BbIOPaTbh MeHee pUCKOBAHHbIE NH-
BECTULIMW, HaNpUMep, BKNad B baHke.

TakM 0O6pa3oM, MHBECTUPOBAHME Ha PbIHKE LIEHHbIX Oymar sBnseT-
C OTBETCTBEHHbIM LUArom, KOTOpbIV Mpefrofiaraer 4eTkoe OCO3HaHue
BalLeW MHBECTULMOHHOW CTPATEriM U FTOTOBHOCTb MATY Ha PUCK NOTepu
BCEX AleHEr B pe3ysbraTe HeONaronpUaTHOM PbIHOYHOW CUTYaLMN. YMEHb-
WNTb yKa3aHHble PUCKM MO3BOJSIUT KOJIEKTVBHOE WHBECTVPOBaHMe
B NaeBble MHBECTULMOHHbIe hoHabl (MADbI), KOTopble Mbl PACCMOTPUM
B TEKCTe C/ieflyloLlero 3aHATUS.
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3agaHve 1
OTBeTbTe Ha BOMPOChI TecCTa.

1.
naraer:

4.

AKTVBHOE yNnpaBneHne MHBECTULMOHHBIM NopTdenem npeano-

a) YacTbln NepecMoTp CTPYKTYpbl NopThens;

6) MoWCK NepeoLIeHEHHbIX aKL;

B) NMYHOE yyacTue B TOProssie Ha bupxe;

r) ucrnonb3oBaHKWe ycnyr 6pokepa ansg hopMMpoBaHus nopthens.

MNon avBepcndUKaLen MOHNMAETCS:

a) BblBMIEHME HeQOOLEHEHHbIX aKLLNN;

0) pacnpeneneHne NHBECTULIMIA MeXTY HECKONbKMMM aKTUBaMU;
B) (hopMMpPOBaHME MHBECTULIMOHHOrO NopTdens;

r) ynpaBfeHue BamioTHbIM PUCKOM.

YacTHoe U0 OCYLLECTBNSET ONepaLun Ha PhiHKe:
a) CuCnonb3oBaHMeM ycnyr bpokepa;

6) cuncnonb3oBaHMEM YCNyr Aeno3nTapus;

B) C MCMONb30BaHWEM YCNyT KIIMPUHIOBOW NanaTbl;
r) CaMOCTOATENbHO.

[Mon LeHOoBbIM PNCKOM TMOHNMaeTCAd BO3MOXHOCTb y6bITKOB

B pe3ynbraTe:

5.

a) M3MeHEHWNA BalllOTHbIX KYPCOB,

0) CHUXEHWs CTOMMOCTU LEeHHbIX 6y|v|ar;

B) MOBbILLEHNA TEMITOB I/IHCII)J'IﬂLI,I/II/I;

F) YMeHbLUEHWA TEMIMOB 3KOHOMWYECKOro poCTa.

3aTpaThl MHBECTOPA, MCMOMb3YIOLLEro ycnyri dpokepa ans Bbi-

XO0[a Ha PbIHOK LEHHbIX 6y|v|ar, BKJTIOHalOT:

a) opMMpPOBaHKe YCTaBHOroO KanmTana;

0) rocynapCTBeHHyO MOLLNMHY 3a NPaBo PaboTbl Ha PbIHKE
LieHHbIX Oymar;

B) KOMWCCMOHHOE BO3HarpaxmaeHue bpokepa;

r) 3aTpaTbl Ha MOKYMKY MecTa bpokepa.
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3agaHue 2

3avanTe B paboymne AHN Ha canT MockoBckor bupxu (http:/ /www.
moex.com/ru/indices, ccbinka Ha nHgekc Mocbupxn IMOEX) v 3anon-
HUTe Tabnuubl AaHHbIMKM 00O akLMAX, KOTopble MoKasanuv Haunayulive
N HaUXyOlune 3Ha4YeHUs OVHAMWKK. Pe3ynbraTbl BbINOSIHEHUS 3a[a4vum
NpeAcTaBbTe B BUAE MPe3eHTaummn.

Jinpepsbl pocta
Jara: Jara: Hata:

SMUTeHT OmHamMuka, IMUTeHT [duHamuka, SMuUTeHT  [urHamuKa,
aKLUMIn % aKLUMmn % aKLMIN %

Jinpepbl CHNXXeHns

Jara: Jata: Hata:

SOMUTeHT AmHamMuka, IMUTEHT [duHamMuka, SDMUTEHT  [OuHaMuka,
aKL MM % aKumm % aKLMm %

3y4nTe BMeCTe C poauTensaMu yKasaHHylo Tabnuuy 1 nonpobynte
00OBACHUTb, MOYEMY CTOMMOCTb OJHUX aKLM pocna, a Opyrix, Hanpo-
VB, Nagana.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



rPAXAOAHE HA PbIHKE HEHHbBIX BYMAT

3agaHve 3

Y Kaxkgoro 4efioBeka Ha pasHbiX 3Tanax XM3HEeHHOro nyTu OyoyT
Pa3Hble MOTUBbI U LIeIM MHBECTMPOBaHMS. V3ydmnTe TabaumLy, noctaBbre
cebs Ha MecTo repoes, 3aMnosiHNTe cBOOOAHbIE A4YeMKN, ODBACHUTE CBOM
BblOOP. Pe3ynbraTthl BbINOMHEHWS 3aa4M NpeacTaBbTe B BUAE MpPe3eH-
Tauuu.

Uenb Cpok OnbIT UH-  CKIOH-
Cutyauus MHBECTU- UHBECTU- BeCTUpO- HOCTb
poBaHMs poBaHuS BaHUA K pUCKY

Monogon cTyaeHT AHTOH
(19 net). XunBeT coBmecT-
HO C pogutenamun. KMcroy-
HUK cOepexxeHuI: NoaapokK
Jena. Xonocr.

Monopas cembs, AneHa

(24 ropma) wu Cepren

(26 net). XuMBYT B CbEM-

HOWM KBapTumpe. WCTOYHMK

cbepexxeHnn: 4acTb 3apa-

botHom nnatbl Cepresi. Ye- 115
pe3 3 MeC. y napbl NOABUT-

cs pebEeHoK.

CeMbsl 13 YeTbIpeX 4eno-
Bek: MapuHa (37 nert),
Makcum (37 net), WHra
(16 net), Aptém (9 ner).
XuByr B cobBCTBEHHOM
TPEXKOMHATHOW KBapTUpe.

Yyawmmca 11 Kracca
cpegHen wkonel Knpwuan
(17 net). XuBET C poaute-
NAMU.
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3agaHve 4

MpeacTaBbTe, YTO Y BAC 1y BalumMx Apy3en B Hanmymm 500 Tbic. pyo.
(y kaxkaoro), KOTopble Bbl NMAaHUPyeTe MHBECTUPOBATHL B LIeHHbIe bymaru.
CHa4ana 3anofiHuTe TabnuLy, a 3aTeM BbIOEpPUTE 13 HEE Te LieHHble OyMa-
M, B KOTOpble Bbl OyAeTe MHBECTMPOBATb MMelOLLMECs cOepexeHus,
M NONpoCUTe CAEeNaTh TO XXe caMoe CBOVIX Apy3eun 1 poautenen. MHdop-
MaLMIo L1151 3aMOSHEHNS BO3bMUTE Ha canTe MockoBckon bupxu (http://
moex.com/ru/data/). CpaBHWTE MONyYeHHble pe3ynbraThl, 0ObACHUTE
CaMu 1 MONpocUTe OOBACHUTL OTBETUBLLMX CBOW BbIOOP, @ 3aTeM JdanTe
COOCTBEHHYIO OLIEHKY, B YEM OHM, MO BalLEMY MHEHWIO, MpaBbl UK OLLIN-
batoTcs.

KonuyectBo

LLeHHbIX Oy- CToMMOCTb
Mar, KoTo- npuobperta-
poe XoTu-  eMOoro Konu-

Te Nnpnobpe- yecTBa
CTN B CBOU LLeHHbIX
noptdenb, Oymar, pyo.

LUT.

Makcun-

ManbHaga LleHa

1 MUHU- nocnepn-

MaJibHas Hen
LleHa B Teye- cAaenku,
Hue nocnep- pyo.
Hero mecsaua

Bup v amuteHT
LLeHHon Gymaru

Axkuma MAO
«COepbaHk»

Axkumna MAO
«[aznpom»

Axumm MAO
«Jlykownn»

[ocynapcTBeHHas
obnurauma
0O®3 26207

[OcyIapcTBeHHAs
obnurauus
0d3 26218

[ocynapcTBeHHas
obnuraumsa
O®3 29006

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



rPAXAOAHE HA PbIHKE HEHHbBIX BYMAT

MonpocuTe 3anoNHUTL Ty Xe TabnuLy Tex Xe Nogen Yepes 5 gHew.
Kak M3MeHMNMcb CTOMMOCTb BaLIEro WHBECTULMOHHOIO mnopTtdens
N CTOMMOCTb MHBECTULMOHHbIX NOPTgeNnen BallxX POAUTeNemn 1 opysemn?

3angaHwne 5

OnunwnTe, Kak YaCTHbIM MHBECTOP MOXET Ha4yaTb TOProBble onepa-
LMW Ha PbIHKE LIeHHbIX OyMar, 1 Kakune 3aTpaTbl eMy HY>HO [ 3TOro Mno-
HecTu.
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3AYEM HYXHbI

[MAEBbIE

MHBECTMUMNOHHbBIE

OOHAD 3AHSTUNE

MaKJ'Iep — YeJ10BeK, KOTOprl7I nepe6paCb|BaeT Ball OeHblrvt 3 akunm
B aKL MO A0 TexX nop, noka OHN He NCHE3HYT.

B. AnneH

MpoaofXnM paccMOTPeHME NMpUMepa 13 MPOLWOro 3aHATMA. Ball
LPYr pewmnn BCE-TakM BOCMONIb30BATbCA BO3MOXHOCTAMM pPbIHKA
LLeHHbIX OymMar v BNOXWTb CPeACTBa B MaeBOW WMHBECTULMOHHBIN
doHa (MAD). Ho ecnn ¢ akumsamMu 1 obamraumsamm, a Takxe bpoke-
pamMu Ham Tenepb BCE Bonee nnm MeHee NMoHATHO, TO MeXaHW3M Aeu-
CTBUS KONNEKTUBHbIX MHBECTULMI Mbl MOKa AETallbHO He paccMa-
TpuBanu. Baw gpyr nonpocumn
BaC MOACKasaTb eMy, B Kakue

Buabl [MN®oB emy ny4iue Bo- 0%0
XWTb CBOW [eHbru. lMpu 3ToMm ‘
M3BECTHO, YTO K BbICOKOMY PUCKY

OH He NpeapacrnonoxXeH U xoTen Obl
MMeTb BO3MOXHOCTb CHMMaTb AeHbr

B NoOo yaoOHbIN MOMEHT Bpeme-
HW. Kakown Bug MAN®oB Bbl MoO-
XeTe MnopekoMeHOoBaTb Ba-
lwemy apyry?

.
Wy wng ) g e
’ B e v npmmci‘ﬁ-
T ey wnEy e el R



3AHEM HYXHbl MAEBbIE
MHBECTULWOHHBIE ®OHAbI

CaMbIM pacnpOCTPaHEHHbIM CMOCOOOM KONNEKTUBHbIX MHBECTULNIA
B Poccumn B HacTosLee BpeMs ABMAOTCA NaeBble MHBECTULMOHHbIE (DOH-
abl (MA®bI) 1 obume doHabl 6aHkoBckoro ynpaeneHus (OPEY).

MN® MOXHO CPaBHUTbL C KOMUIKOM, B KOTOPYIO MOMOXWUIN AeHbIMM
HEeCKONbKO YefioBek, OTAAHHOW MOTOM CMEeLMannCTy, YToObl OH KyMW Ha
3TV AeHbrM UeHHble bymarn. Pomnb Takoro crneumanucrta BbIMOAHSAET
ynpasnsollas KomMnaHusa. VIMeHHo oHa obpasyeT TMU®, npuHMMaeT
LEeHbr 1 pasMeLLaeT X Ha PbiHKe.

OcHoBHas Lenb [MN®Pa — npeanoxmTb KNMeHTaM B NepBYIO o4epeb
npodeccroHanbHoe yrnpaBneHue Ux feHbramMy Ha pPbiHKe LeHHbIX Oymar.
Man B MNDe aBnseTca anbTepHaTMBOW BaHKOBCKOMY BKaAy, NPy 3TOM
[OXOOHOCTb BalLUKMX BNOXEHUM He OrpaHMyeHa npakTn4eckn Hudem. Ca-
MO cobom, eCcTb 1 PUCKI: BaM HUKTO He rapaHTUpPyeT He TONIbKO J0X04a,
HO 1 BO3BpaTa TOro, 4To Bbl BIOXWW. Bbl MOXeTe 1 pazboraTteTs, 1 0bef-
HeTb Ha CYLLLECTBEHHYIO CYMMY.

CyLiecTByeT pag npenMyLLEeCTB NHBECTUPOBaHMS cpeacts B [MNDbI.

1. HoctynHocTb. Ecnm Bbl Oyaete pabotaTb CaMOCTOSTENIbHO Yepes
bpokepa, T0 10—15 ThiC. pyb. Bam OyaeT SBHO HEAOCTATOYHO A8 yCrneLl-
How paboTbl. B cnyyae xe ¢ MADom noporn BXoxaeHWs B HOHA MUHM-
MafbHble.

2. Hebonbluas cymma CBOOOAHbIX CPefCTB AN MHBECTULIMIA YCNOX-
HAeT pacnpefeneHne puckoB Mexmay OTAeNbHbIMW LieHHbIMY DyMaramu.
B ouepenHon pa3 BCNOMHUM NOCOBKLY «He Knaawm Bce Anua B O4HY KOp-
31HY». B MHBECTMPOBAHNM AaHHbBIV MNPUHLMN TOXe BaxeH. VIHBeCTnpyS
BCe AOCTYMHble CPeACTBA B OAMH BUA, LIEHHbIX Oymar 1 Tem b6onee B 0fHO-
ro SMUTEHTa, Bbl OepéTe Ha cebs CNMLLIKOM BbICOKME PUCKKL NoTepb. Bo3-
MOXHOCTW MO pacnpefeneHnio pUckoB Yy yNpaBAsioLwen KOMNaHUM 3Ha-
YUTENbHO LUKPE, YeM y BaC KaK Yy YacTHOro nuua; a NoToMy U KayecTBO
ynpaBneHusa noptdenem dyaeTt, ckopee Bcero, nyyue B [MADe.

3. TocyoapCTBO OCYLIECTBASET XECTKMM KOHTPONb AEATENbHOCTA
naesbix MOHOO0B. B pe3synsrate Bbl MeeTe OnpefeneHHble rapaHTun Le-
NEeBOro UCMoJb30BaHKWA BalLMX CPencTB.

4. Hanorosble nnaTtexu no aktream MN®a ocyuecTBAAOTCA TONb-
KO B MOMEHT peanu3aumu nas camMmm nanimkom. B nepurop BnageHms
NaeM H1KaKmMx obsa3aTeNbHbIX MnaTexen B OOAXET He MpedyCMOTPEHO.

OpHako ecTb y NMNDoB 1 HegoCTaTKK.

1. HeobxoOMMOoCTb onnaymBaTth YyCAyrn ynpaensaoLwen KoMnaHmm,
HE3aBNUCMMO OT TOrO, TEPNAT NAVLLMKN YOBbITKA UK NONYy4atloT NpUbbInb.
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2. CyluiectBOBaHMe [OMOMHUTESNIbHBIX 3aTpaT MNpY MOKyMKe Maes
(HapbaBoOK) 1 MpK UX peanm3aunn (CKMOoK).

3. YnpasnswoLpe KOMMNaHy orpaHnYeHbl B eAMHOBPEMEHHOW pea-
N3aLMKM BCEX UMEIOLLIMXCA aKTVUBOB Ha PbIHKE B CJly4ae 3aTAXHOro nage-
HMA LIEH.

B HacToawwmmn MOMeHT BbigensioT 3 Buaa [MADoB — oTKpbIThbIe, VH-
TepBasibHble U 3aKpbiTble. CaMbll PACMPOCTPAHEHHBIN U yOOOHbIA 13
HUX — OTKpPbITbIN MND, 13 KOTOPOro CBOM AeHbIM MOXHO CHSATb B 000N
MOMeHT. OfHako MOHATME «B OO0 MOMEHT» HECKONbKO YCIOBHOE.
B cnydae ¢ oTkpbITeiM MNDOM 33ABKY Ha BbIBOL CPeACTB MOXHO OyaeT
nofatb B Nobon paboymin AeHb, HO AeHbrv ByayT nepeBefeHbl Ha BaLl
CYET TONbKO B TedeHWe 7 aHer (B HEeKOTOPbIX YNPaBASIOWMX KOMMAHM-
ax — B TedyeHue 13 gHen). CBA3aHO 3TO C TeM, YTO LeHHble Oymaru Heob-
XOOMMO pPeanu3oBaTb, TO eCTb MPOBECTU BCe HEODXoAMMble NMpoLeaypb!
Yyepes perucrpatopa v genosntapui. [osToMy AeHbrn Bbl CMOXETe Mo-
NY4YUTb TONBKO Yepes HeCKONbKO AHEN.

BAXHO!

BbiBoa cpencts m3 M®a, B oTnmnyme oT OaHKOBCKOro Bk1afda, Aeno
3aTpaTHOe No BpeMeHu. Jaxe B oTkpbiToM M ®e aeHbr byayT 3a-
YUCIIEHbl Ha CHET KIIMEHTA TOJTbKO B TedeHue 7 AHen C MOMEeHTa Mno-
a4y 3aABfleHNs O BbIBOLe cCpencts. Kpome TOro, npv BbiBOAE
CpencTs NPUAOETCA 3aN1aTUTb ONCKOHT K CTOMMOCTU MNas.

B MHTepBasiibHOM MaeBOM WHBECTULMOHHOM (HOHAE CyLLeCTBYIOT
OrpaHn4eHNsd NO CPOKaM CHATUA. B 4aCTHOCTW, YCTaHaBIMBAIOTCH KOH-
KPEeTHble BpeMeHHble nepuofbl (MHTepBasbl), KOrAa NanmMkK MoxeT 0b-
PaTUTBLCA B YMPABAIOLLYIO KOMMAHMIO U peanm3oBaTh MNaun, KOTopble emMy
nprHagnexat. Cpoky BbiBOLA CPeACTB, Kak NMPaBuMIio, Te Xe caMble, YTO
1 B C/ly4ae € oTKpbITbiMU MO amn.

3akpbITbi [TND He NO3BOMSET BbIBOAUTL CPEACTBA M3 HErO B Teye-
HWe BCero Cpoka MYyHKLMOHMPOBaHMA. CBA3aHO 3TO C TeM, YTO aKTMBbI,
KOTOpble NMProDpeTaloTcs Ha CPeaCTBa NaMLLMKOB B paMKax 3aKpbITOro
Mda, ABNAIOTCS KPYMHbIMU U HeOenMbIMU. Peanm3aums 4actu Takoro
aKTMBa HEBO3MOXHa B MPUHUMMIE, @ MOTOMY MaULLMK, BIOXMBLUMINCS
B 3aKpbITbiV [TND, gomkeH 0oXAaTbCa CPOKa OKOHYaHMSA (DYHKLMOHNPO-



3A4YEM HY>XHbl MAEBBIE
MHBECTULUWOHHBIE ®OHABI

HerocynapcTeeHHbIi
NeHCHOHHbLIU (hoHA

Men bHHblﬁ choHp )
|, %

A Poccniz-koi Pepepaunm "
" — i x B 3

BaHus M®da 1 ToNbKO NOTOM NOMYyYUTb NPUYUTaOLLMECs eMy AeHbrn. A3
3akpbiToro MN®Ma BbIBECTM AEHbIM HEBO3MOXHO A0 MOMEHTA 3aKPbITAS
doHAa. MprBeaeM NprMep: Bbl BNOXUAN AeHbM B 3aKpbITbiv [TAD. 311
LEeHbIM ObINM HanpaBieHbl Ha CTPOUTENbCTBO XUIMULLHOMO KOMMIEKCa
MW NOKYMKY KPYMHOro o0bekTa HedBMXMMOCTU. Bo3BpaT AeHEeXHbIX
CpeacTB MavMKaM Npor30OUOET TOSIbKO MOC/e OKOHYaHUS CTPOUTENb-
CTBa KOMMeKkca 1 peanu3aunmy BCcex NOCTPOEHHbIX miowagen nmbo no-
Cne peanm3aumm KynneHHoro obbekTa HeABUXKXMMOCTU.

MexaHn3M dYHKUMOHMPOBaHMA MNDOB COCTONT B CledytoLem.
Mocne Toro Kak ynpaensiollas KoMnaHms (Beab 370 oHa co3gaet MAD)
nosly4aeT OT BaC eHbrv, OHa MLLET HanpasneHnsa nx pas3meLleHms. OHu
MOryT ObITb CaMbIMK Pa3HbIMU: aKUMKU METaNNypriyeckmx KOMMaH1m
N KOMMepYyeckme DaHKK, obnmraumm, 3001010, — B 00LLEM, BCE YTO yrofa-
HO. B 3aBMCMMOCTU OT M3MEHEeHMS LieH Ha aKTVBbl, B KOTOPbIE BIOXKEHbI
BalLUW AEHbMM, MEHSAETCA U CTOMMOCTb BalLKX MAeB. 30eCb BaM HUKTO HU-
4ero He rapaHTMpyert. Ecnu, ckaxem, Bbl BNOXuUnM B ¢oHA 50 Toic. pyo.,
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a Yepe3 nosrofa CTOMMOCTb BalLIMX NaéB ynana fo 25 Tbic. py0d., TO HUKTO
HUYero KOMMNeHCMpPoBaTb BaM He Oy[eT, BCe noTepu NaryT UCKNoYMUTeSb-
HO Ha Bac.

Kak npaBunbHO BECTW cebs ¢ NasiMy B COOCTBEHHOCTU? 30eChb O4YEHb
Ba>XHO OTBETUTb AN cebs Ha HeCKONbKO BOMPOCOB: «Ha Kakow ypoBeHb
pUCKa Bbl FOTOBbLI MOWNTK? Kakow ropr3oHT MHBECTMPOBAHWS Bbl BbIOMpa-
eTe? Kakown pa3mMep notepb Afs Bac OyaeT cuUrHanbHbIM AN BbIXOAa 13
naesoro goHAa?». CUTyaums Ha PbiHKe LEHHbIX OymMar MOXeT cKnafbl-
BaTbCA MO-Pa3HOMY. TOT (aKT, 4TO BalMMK AeHbramu B pamkax Mda
yrnpaBnseT NpodecCcMoHan oT yNpaBAsioLlen KOMNaHUM, He CTpaxyeT Bac
HW OT H3KOW NPUDLINK, HM OT BbICOKMX YObITKOB. J1tobO0W ynpaBnatoLLmm,
Kakow Obl OH HI Obl1 MpodeccoHan, Tak e NOABEPXKEH PUCKY, KaK U Bbl.
OH, BO3MOXHO, B CWJTy CBOErO OnblITa Jflyylle BUOUT NOABOLHbIE KaMHW
NHBECTUPOBAHMS 1N ObICTpee OpUEHTUPYeTCs B CUTYaLMK Ha pbiHke. Of-
HaKO ero BUAEHMe NepcrekTMB PbiHKa MOXKET 0Ka3aTbCs abCOMOTHO He-
BEPHbLIM U MPUBECTW K LOMOSTHUTENbHBLIM MOTEPAM.

Mepen BbibopomM MNDa npumKuTe pelleHre: B Kakme oTpacim nnm
Kakue LieHHble Oymaru Bbl cobmnpaeTech MHBeCTMpoBaTh? CyliecTByeT 06-
wee npasuno: MANDbI, KOTOpble BKNaAbIBAOT CpefcTBa NanLLnKOB B ro-
Cy[apCTBEHHbIe LieHHble Dymark 1 6aHkKoBCkMe BKNaAdbl, 0ObIYHO MeHee
OOXOAHbI, HO 3aTO 1 MeHee PUCKOBaHHbI. [pu BnoxeHunn B Takne MOeb
Bbl MOXeTe ObITb Oonee nnu mMeHee yBepeHbl B CTabUIbHOM [JOXO4€e Ha
YpOBHe 4yTb Bblle MHQAAUMK. MNDbI, KOTopble BKIaAblBaOT AEHbIN
B KOPMOPaTUBHbIE LieHHble DyMaru, SBAAOTCA HAMHOro 6onee pUCKOBaH-
HbIMW. 30ecb KonebaHWs OOXOAHOCTM MOTrYyT OblTb CaMbIMU Pa3HbIMU
N HenpenckasyeMbiMU. ECnv pbiHOK OyaeT Ha noabeme, JOXOAHOCTL Ba-
LUMX MaeB MOXET OKa3aTbCs 3HAYMTENbHO Bbile MHMAaumMmM. OgHako ec-
NV Ha pblHKe HabnogaeTcs cnaf, BaM NPUAETCS CMUPUTBLCS CO 3HaYK-
TeNbHbIMK YObITKAMMU.

BAXHO!

Mepen Bbibopom MNDa BbiACHMTE Ans cebs ypoBeHb pucka, Ha KO-
TOPbIN Bbl PacCHNTbIBAETE MPW BIIOXKEHUM CPEACTB. EC/IV Bbl rOTOBbI
MOWTW Ha HEBBLICOKYIO AOXOAHOCTb MPW HNU3KOM pUCKe, BblOMpanTe
00NMrauMoHHbIN HOHL,; eCNn Bbl FOTOBbI PUCKHYTh, BbIOMPAKTE BEH-
YypHble doHAbl. B Niobom cryyae BHUMATENBHO U3y4nTe AMHAMUKY



3AHEM HYXHbl MAEBbIE
MHBECTULWOHHBIE ®OHAbI

CTOMMOCTV NaeB hoHAa 3a nocnegHue 5 neT 1 cpaBHUTE ee C AVHa-
MUKOW (DOHOOBOrO MHAEKCA. ECnn pocT cTOMMOCTI Naés onepexxan
POCT BMpPXXEBOro NHAEeKCa, a NafeHne CTOMMOCTI ObIfo HXXe nage-
HWS MHAEKCA, TO Ka4eCTBO ynpaBfieHMs xopollee 1 K nasMm goHaa
cnenyet NPUCMOTPETHCS.

KonebaHusi pbiHKa — 3TO He eAMHCTBEHHbIN PUCK, C KOTOPbIM Bbl
MOXeTe CTONKHYTbCSA. Balun nam He NpUHECYT NpubbIAN U NPU HU3KOM
KayectBe ynpasneHusa. [onyctmMm, Bac opueHtpoBann Ha 10% rogo-
BbIX. OLHaKO Ha NPOTAXKEHMN HECKONBbKMX JIET OXOLAHOCTb YCTYMNaeT 370-
My mnokasaTento. [Mpy 3TOM M3BECTHO, 4TO B ApYyrMx NogobHbix MAMax
LOXOAHOCTb HAMHOrO BbIle. B 3TOM ciydae NpUYMHOM MOXET ObiTb He-
LLOCTaTO4HbIV YPOBEHb YrpaBieHNs.

3a CYET Yero Bbl MOXeTe MoNy4YUTb NPUObIL NPY BIOXEHNN AeHer
B [MTN® 1 kakme 3aTpaTbl BaM NPUOETCH OCYLLECTBNTL B NpoLiecce nokyn-
KW, BMaJeHWs 1 Npoaaxu naes? MNepsble pacxOAbl Bbl MOHECETE yXXe B MO-
MEHT MOKYMKM Naes. [pu Ux nNpofake yrnpasBnsioLllasd KOMNaHNs yCTaHaB-
nMBaeT HafbaBKy K PbIHOYHOW CTOMMOCTM, KOTOPas MOXET COCTaBNATb 0
1,2%. [JononHuTenbHble N3OepP>XKK Bbl HECETE B NPOLiecce BNaAeHNs Nas-
MW. B Te4eHme BCero 3Toro cpoka ynpasnsiollas KoMnaHus bynet yaep-
XK1BaTb Nnaty 3a ynpasneHuve aktnesamu MADa 8 pasmepe o1 0,5 0o 5%
CTOMMOCTW YNCTbIX aKTUBOB. Pacxofbl MPUAETCA MOHECTN 1 NpU peanm3a-
LMW NaeB. B MOMEHT npofau nas 13 ero CToMMOCTU BbIHTYT CKUAKY Mpw
noraLleHn, Kotopas MOXeT COCTaBUTb 0 1% OT PbIHOYHOW CTOMMOCTU
peanunsyemblx Naées. [loxomd OT BNOXEHWs NMaeB obpasyeTcs 3a CYET Kone-
BaHMa MX CTOMMOCTU. TekyLLylo CTOMMOCTb Masi KaXKAbIA KINEHT MOXeT
y3HaTb B CBOEM JINYHOM KabVHeTe, KOTOPbI OTKPbIBAET yNPaBNSiOLLAs
KOMMaHus Ha CBOEM camTe. Kak yxe OblNo OTMe4eHO, CTOMMOCTb Mas
CKNafblBAETCS N3 CTOMMOCTU TeX LIeHHbIX DyMmar, KoTopble ObIv KynaeHb|
Ha [eHbr nanwimka. Ecnm cToMMoCTb LieHHbIX Gymar pacTteT, To pacTeTr
M CTOMMOCTb Nasi; eCnn e CTOMMOCTb LieHHbIX OymMar nagaet, To COOTBeT-
CTBEHHO [ielleBeeT 1 Ball nau. PasHuua mMexay CTOMMOCTBIO NMag Ha MO-
MEHT NPOAaXKM M CTOMMOCTbIO Mas HA MOMEHT MOKYMkK obpasyeT 4oX0[
(nn yBbITOK). ECNW pasHMLA NONOXUTENbHAN 1 Bbl NONYYUIN [OXOL, TO
HeobXxoAMMO yNNaTUTb HANor Ha AOXO4bl (PUINYECKMX JTULL.
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Tenepb OCTAHOBMMCS Ha OCHOBHbIX 3Tarnax Hayana MHBECTUPOBAHMUSA
cpencts B MODbI.

Jtan 1. OnpepeneHue HanpaBfieHUA UHBECTULMOHHBLIX BJIO-
XXEHUN N ux o6béma. lNepe Tem Kak NPUCTYNITb K BbIOOPY ynpaBnsto-
Wer KOMMAHWK U MaeBOro WHBECTULMOHHOrO doHAaa, Heobxoanmo
onpenennTbCs C TeM, B KakMe LieHHble Dymaru Bbl XOTenu Obl BAOXUTb
CBOW CpefcTBa. OTO MOryT ObITb FOCYAapPCTBEHHbIE M KOPMOPaTUBHbIE
obnuraumm, akumm KoMnaHun Kakmx-nmbo KOHKPETHbIX OTpacnemn 3Ko-
HOMMKWM (HedTaHas MPOMbILLNEHHOCTb, TOProBIs, 3NEKTPO3IHEepreTKa)
MM aKLMK Pa3NnNYHbIX KOMMAHWUN 6e3 oTpacneBov cneumndukim.

3tan 2. Bbibop ynpaBnsiowen komnaHum u NMAda nop eé
ynpaBneHuem. [1pu Bbibope MNDa HeoOXOAMMO NPOBEPUTL, BKITOHEH
NI OH B peecTp NaeBbIX MHBECTULMOHHbLIX PoHOO0B baHka Poccum, a Tak-
e MPOoBePUTb PEUTUHT YNPaBAsioLler KOMNaHUM Ha camnte PenTUHIOBO-
ro areHTcTBa «3kcnept PA» (http://raexpert.ru/ratings/managing/) nnm
HaLMOHaNbHOrO pentnHrosoro areHtctea (http://www.ra-national.ru/
ru/ratings (pasgen «Ynpasnsiowe KoMnaHnm»)). MNocne Toro Kak Bbl
BblOpanu noaxoasawime M®ObI, HEOOXOAMMO 33TV Ha CaWTbl YNPABSIO-
WX VMU KOMMAHUN U CPaBHUTb CTOMMOCTb NprobpeTeHus, nocnenyio-
LLero BnageHus 1 peanvsaumm naes. B Takylo cTOMMOCTb OyayT BKO-
4aTbCs HaOaBKKM NpM NOKYMNKe Nas U CKUAKM NPW ero Npodaxe, a Takxke
KOMUCCUW 3a ynpaBfieHre akTmBamMu. ECim cToMMocCTb peanmsaumm nas
BblLIE, YeM CTOMMOCTb ero Mokynku, C BaCc OyaeT yaep>kaH Hanor Ha go-
XOAbl PU3nNYecKnx N1, B pasmepe 13%.

OTan 3. OdopmneHue 3aaBfeHNA Ha OTKPbITHE NIULLEBOro CYé-
Ta B ynpasnsiowier KoMmnaHum, opopmieHme 3asiBKN Ha Nnpruobpe-
TeHne naeB B MMN®de n nepeuncneHune cpencTs Ha eé onnarty. [1nd
3TOr0 BaM HeoOXOAMMO 0DpaTUTLCH B OUC yNpaBAsiowen KOMAAHNN
C NakeTom AoKymeHToB (nacnopt, MIHH, cTpaxoBoe cBUOeTeNsbCTBO, AaH-
Hble 0 DOaHKOBCKOM CYETe, Ha KOTOPbIM OyayT 3a4McnaTbCs CpeacTBa
B CJ1y4ae Npoaaxu naes).

Mocne coBepLUeHUs NOCNeAHero wara Bbl CTAHOBUTECh MNOTHOMPAaB-
HbIM BRafdenbLeM onpeaeneHHoro konwmdectsa naes B MNMN®De. OgHako
HY>XHO MOMHUTb, 4TO MND — 3TO 4ONTOCPOYHbIE MHBECTULMN, N pearu-
POBaTb Ha KaX[0e M3MeHEHMe Ha PbiHKe He crieyeT, MOCKObKY 3TO MO-
XeT MPUBECTM K CYLLIECTBEHHbIM YObITKaM.

Momumo TMDoB 0OBLEKTOM KONMNEKTUBHbBIX MHBECTULNIN ABMSETCS
ODBY. O6wmn oHa BaHkoBckoro ynpasneHuns (ODBY) — 310 Umylle-



3AHEM HYXHbl MAEBbIE
MHBECTULWOHHBIE ®OHAbI

CTBEHHbIV KOMMeKC, (OpMMPOBaHME 1 YNPaBeHne KOTOPbIM OCyLLeCT-
Bnsetca aHanorndHo MNMNOy. OgHako B cnydae ¢ ODBY ynpaBnaTe akTu-
BaMu OyAeT KoMMepyeckmin OaHK, a He ynpasnsioulas koMnaHus. MakTt
ydactna B ODBY noateepxaaeT creuyanbHbi cepTudrkaT O0NeBOro
y4acTns. B oTnnyme oT nas, AaHHbIN cepTrdmkaT LeHHOM BymMarom He sB-
nsetca. OH He MOANEXWUT Npofaxke TPeTbMM NNUAM U He MOXET ObITb
NPUHAT B Ka4yecTBe obecrneveHus no Kpeauty. B atom cmbicne ceptudn-
KaT, be3ycnoBHo, ycTynaet nato. Mopsaok onpeaeneHns CTOMMOCTI cep-
TUKaTa aHanorn4eH nopaaky onpeneneHs CToMMocCTy nas.

N3nepxkn Bnagenbla cepTmdukaTta CKagblBalOTCa U3 CliefyoLmx
3aTpat: 0a3oBbix (00 1,5% OT CTOMMOCTM aKTVMBOB MOA YNPaBiIeHNeM);
pononHutensHbix (4o 15% oT goxofa); pa3oBbixX 3a BbIBOL CPEACTB 13
oHaa.

Y ODBY ectb Heckonbko npenmyLecTs nepepq MNdamn,

1. BbaHKM, Kak npaBuno, obnagaloT Bcen HeobXxoamMmown UHdpa-
CTPYKTYpOW [nsi NpOBeAeHns onepaumin Ha pbiHKe LeHHbIX bymar. OHU
MOTYT BbIMONHATb DYHKLMM M PACHETHOMO LeHTpa, U Aeno3uTapus, 1 pe-
rmcrtpatopa. B cuny atoro OPBY MOryT 3KOHOMWUTb 3HAYUTENbHbIE CPef -
CTBa Ha 0OCNYXXMBaHWM onepaL C LLlEHHbIMI OyMaramu.

2. ODBY MoryT B cuny 3akoHoAaTeNbHbIX 0COOEHHOCTEN MPOBO-
OUTb Donee arpeccnBHYIO NMOMUTUKY Ha PbIHKE W Mony4aTh Oonee BbICO-
KV JOXOA NO cpaBHeHUto ¢ MNDamu, ogHaKo 1 BEPOSTHOCTb NMOSTyYeHMs
yObITKOB Tak>xe noBbiwaetcs. Hegoctatkn OMBY BbITEKAIOT U3 VX BTOPO-
ro nperMyLLecTBa. Yem puckoBaHHee cTpaTeris hoHma, TeM Oonblue Be-
POSATHOCTb NMONyYeHNst yObITKOB.

Bo3Bpallasnch K peLleHnio NpakTM4eckon 3agaqm, oTMETUM, YTO Ba-
LeMy pyry Jlyylle BCero BOCMosb30BaThCs OTKPbITbIM [AMDoM, KoTopbIN
cneunanmn3npyeTcs Ha rocydapCTBEeHHbIX LeHHbIX Oymarax. MNpu 3ToM He
3abybTe yNoMsiHYTh, YTO AaxXe B 3TOM CJly4ae CpeAcTBa OT MPoAaxu na-
€B (ec/I OH peLnT X NPoAaTh) NOCTYMNAT TONbKO B TeYeHue 7 aHel (B He-
KOTOPbIX YNPaBASOLULX KOMNAHUAX — 0 13 OHen).

TakuM obpasoM, MND aBnseTcs pPa3HOBUAHOCTBIO KOMNEKTUBHOMO
MHBECTUPOBAHNSA, NMPU KOTOPOM Bbl JOBEPAETE CBOW CPEACTBA YNPaBAIO-
LLier KOMMNaHUK, peLlatoLLen B Kakie LieHHble bymaru (B pamMkax BblOpaH-
Horo Bamn MA®a) HanpaBuTb Balv AeHbrn. MNpenmyuiectsom MADa
nepen HOMBKAYaNbHbIM MHBECTUPOBAHWEM ABNAETCS CHUXKEHME PUCKOB
BIIOXEHMWS CPeCTB 3@ CHET TOrO, YTO yrpaBeHne BallMM GUHAHCOBbI-
MW aKTMBaMW Mopy4vaeTcs NpoheccroHanam.

125



999

126

MOAYJlb

na MNdos:

D

MPOBEPbLTE CEBA! -
3agaHme 1
OTBeTbTe Ha BOMPOChI TecTa.
Kakoe 13 nepevymcyieHHbIX CJIOB He ABNSETCA onpeaeeHneM Bu-

a) OTKPbITbIN;

0) VHTepBanbHbIN;
B) OMCKPETHbIN;
r) 3aKpbITbIN.

2. 3asBKYy Ha BbIBOJ, CPEACTB MOXHO NoAaTh B NlOOOM MOMEHT Bpe-
MeHU, ecnun NMNO aenaeTcs:

a) OTKPbITbIM;

0) VHTepBanbHbIM;
B) AVCKPETHbIM;
r) 3aKpbITbIM.

PrcKM No BNOXEHWAM B Mau rapaHTVPYeT 1 BO3MELLaeT:
a) ynpaensawoLas KoMNaHus;

©) AreHTCTBO MO CTPAXOBaHWIO BKAA0B;

B) LleHTpanbHbin 6aHK Poccnnckon depepalimu;

r) HUKTO He rapaHTUPYET U He BO3MELLIAET.

Mpy NoKynke nas B ero LieHy BKJIOYEHO crieaytoLlee:
a) HapbaBka;

0) cknoka;

B) BO3HarpaxaeHve ynpasnsioLlero;

) BCE BbllLenepeyvmcyieHHoe.

. CpenctBamu ODBY ynpasnser:

a) ynpasnaoLas KOMNaHUS;
0) baHk;

B) CaM MHBeCTop;

r) LeHTpanbHbin OaHK.
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3A4YEM HY>XHbl MAEBBIE
MHBECTULUWOHHBIE ®OHABI

3agaHwe 2
Mepeyncnnte npermyLecTBa U pUCKK Nokynku naes B MADax.

3afgaHue 3

3amauTte Ha caute LleHTpanbHoro baHka Poccuun no crnepytouen
cebinke: http: //www.cbr.ru/finmarket/supervision/ (pasgen «CyobekTbl
PbIHKa KOJNNEKTUBHbIX MHBECTULMIMY). HanauTe Ha CTpaHULE OOKYMEHT
«PeecTp NULEH3UIN YyNPaBAAOLWMX KOMMAHNUA MHBECTULMOHHbIX (DOHO0B,
MaeBbIX WMHBECTULMOHHbBIX (POHOOB U HEroCyapCTBEHHbIX MEHCUOHHbIX
oHOoB». OTKPOWNTE 3TOT AOKYMEHT, BbiOEpUTE B HEM NtoObIe 3 ynpaBs-
loLe KOMNAHMK, 3aMANTE Ha WX CalTbl U onpefenute, kakoun 13 Mdos
noA Mx ynpaBneHneMm, Nno BalllemMy MHeHWo, aBnseTcs bonee pMCKOBaH-
HbIM 1 Oonee AOXOAHbIM, @ KakoW, HampoTMB, MeHee PUCKOBAHHbLIM
N MeHee noxoaHbIM. Kakon M® Bkl BbibepeTe ansa ceds 1 no Kakom npu-
ynHe?

3angaHwne 4
Hanonte B VIHTepHeTe nprMepbl OTKPbITbIX, MHTEPBASIbHbIX M 3a-
KpbITbiX MI®oB. Bce nu TMnbl POHAOB CYLLECTBYIOT B HaLLen CTpaHe?

3agaHve 5

3anauTe Ha canT Nobor ynpaBnsaoLen KOMNaHUN 1 onpeaenuTe,
Kakue MNDbI 3a nocnegHN rof, Noka3anu caMyto BbICOKYO JOXOAHOCTb,
a Kakuve — camble 6onblumve yobITkM. Kak Bbl CHUTAETE, C YEM 3TO CBA3AHO?
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SAHATME Q

MopaaHHble rocyaapcTBa AOMXKHbI MO BO3MOXHOCTA
COOTBETCTBEHHO CBOEW CMOCODHOCTM U CUaM y4acTBOBaTb
B COAeP>XKaHUM NPaBUTENbCTBA, TO €CTb COOTBETCTBEHHO JOXO/Y,

Kaxgbl  rpaxgaHwH B
Halllewn cTpaHe obsA3aH nna-
TUTb Hanoru. Tak 3anuca-
HO B KoHctutyumm Poc-
CUNCKOW Depepaumm
(ctaTbsi 57) — OCHOBHOM
3aKOHe rocynapcrBa.
Y710 Takoe Hanorn? Kro

N 3a4eM WX YyCTaHaB-
nmBaeT? KakoBbl MO-
CNefcTBMA  Heynnatbl
Hanoros? [Monpobyem pa-

306paTbCH B 3TNX BOMPOCax.

KakM OHM MOJb3YIOTCA MO NOKPOBUTENBCTBOM
1 3aLLMTON rOCYyAapCTBa.

A. Cmur




YUTO TAKOE HAJIOTH

OCHOBHOW LieNblo rocyfapcTBa sBNsSeTCs 3ab0Ta 0 CBOMX rpaxkia-
Hax. [ns 3Toro apMusa obecneyrBaeT 0O0POHY CTpaHbl. [paBOOXpaHu-
TeNbHble OpraHbl CneasaT 3a 6e30NacHOCTbIO 1 NOPSAKOM BHYTPW CTPaHbI.
[ns npenocraBneHns obpasoBaTtesibHbIX, MEAULMHCKMX U OPYIUX COLM-
anbHbIX yCnyr paboTatoT rocyfapcTBeHHble yYpexxaeHus. Bbl NOCTOSHHO
e3uTe Nno foporam, rynsete B napke, NETOM Mosb3yeTeck CneumanbHO
000pPYAOBaHHLIMI ANA KYNaHWS MyHULMNANbHbIMU nasxkamu. [ns co-
LEepXXaHWs BCEro 3TOro HY>XXHbl AeHbri. [1lesTenbHOCTb BCex rocyaap-
CTBEHHbIX OPraHOB 1 yUYpexxaeHU DUHAHCUPYETCS 13 TOCYyAapPCTBEHHOIO
DooxeTa.

locypapcTBeHHbIN Gloa)KeT — CMeTa [0XOA0B W PAacXOA0B rocy-
[apCTBa Ha KaneHaapHbI rog. OCHOBHYIO 00 0X040B OloaxeTa (oKo-
no 80%) coCTaBNSIOT NMOCTYMEHWUS OT YNnaThbl HANOrOB.

Hanor — 3akoHogaTeslbHO YCTaHOBMEHHbIN 00s3aTeNbHbIN NNaTeX,
KOTOPbIV Nepnoanyecki B3MaeTcsa B AeHeXHOM opme C opuam-
YeCKnX 1 DU3NYecKnx N, 4na GUHaHCMPOBAHUA AesTeNbHOCTA ro-
CynapcTBa.

OCHOBHbIM CrOCcoboM perynnpoBaHna 4OXOO40B 1 MNMONOJIHEHNA TO-
CyOapcCTBEHHOIO 6Dﬂ,X€Ta BbICTyMaeT HanoroobnoxeHue.

Hanoroo6no)eHne — onpeaenéHHbIi rocy1apCTBOM B 3aKOHOAA -
Te/IbHOM MopsAKe NPOLEeCcC YCTaHOBMIEHUS BUOOB M 3/1IEMEHTOB Ha-
noros, cOopoB, NOpsAKa VX B3MaHUA C ONpedenéHHOro Kpyra op-
raHM3aLUN U GU3NYECKMX NTNLL.

B HacToslllee BpemMs Hanoru B3MMAIOTCS W YMNnadvMBaloTCs TONbKO
B IeHeXXHOM (hopMe. DTO 3HAYUUT, HYTO Heb3s 3annaTTb HANor TOBapamu,
npoayKTaMu 1 OpyriMMn MaTepuranbHbIMI 1 HeMaTepuabHbIMU SKBIBA-
neHTaMuU.
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2OTO IHTEPECHO

B uctopum [ipeBHero Boctoka OyHTbI 13-3a cOOpa Hanoros NpakTu-
4eckM He NPOUCXOOMAM, Tak Kak HaceneHne NoHMMano Heobxoam-
MOCTb CYLLLeCTBOBaHWMA HANOroB A1F rocynapCTsa...

Mopaty B ACCMPUMNCKOM UMMNEPU B3VIMANNCh B HaTypalbHOM op-
Me — fiolwafbMu, 3epHOM, COTOMOW, 4TO BbINo 06yCNOBNEHO BOEH-
HbIM XapakTepom ACCPUICKOro rocyaapcTaa. lNofaTb CONoOMOM Co-
craBnsna 25% ypoxas, a 3epHomMm — 10%.

JlaHb C 3aBOEBaAHHbIX TEPPUTOPWUI B3MManacb Kak MPOAYyKTaMM
CeNnbCKOro X034McTBa (Tak Ha3bliBaeMble «MPUHOLLEHUA»), Tak N B
BUe NMOAapKoB, KOTOpPble COCTOANM M3 NPeaMeToB pockowu (apa-
rOLleHHble MeTasfibl U KaMHW, CIOHOBAas KOCTb) WS U3 cTpaTernye-
CKOTO CbIpbsl, HEODXOOMMOro AN BeAeHWs 3aBoeBaTesbHbIX BOVH
(Mefb, 0f10BO, Xene3onT. m.)."

Bce Hanorn yctaHaBAMBAET B 3aKOHOJATENIbHOM MOPSAKE rocyaap-

ctB0. OCHOBHbIM 3aKOHOATENbHBIM AOKYMEHTOM B cdhepe Hanoroobno-
XeHus aBnaetcs Hanorosbin kogekc Poccumckon @enepatiyn. OH onpe-
[enseT OCHOBbI HANIOrOBOWV CUCTEMbI B HaLLlen CTpaHe.

" bpbizrannH A.B., bepHuk B.P, TonoskuH A.H. Hanoru. Jliogn. Bpems... nnu 31oT Oe3-
rpaHuyHbI Mup Hanoros / Mog ped. A.B. bpbidranuHa. EkatepuHbypr, 2008. C. 27.
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YTO TAKOE HANOT WU

HanoroBasi cuctema — COBOKYMHOCTb HafloroB B KOHKPETHOW CTpa-
HE 1 OpraHM3aLus B3anMMOOTHOLLEHUA MeXAy HanoroBbiMM opra-
HaMW 1 HanoronnaTenbLKaMu.

Hanorosble opraHbl B Poccun npenctasnsetr PegepanbHas Hanoro-
Basi cnyxba Poccum (PHC Poccum). OHa HaxoauTca B BedeHu MuHu-
cTepcTtBa prHaHcoB Poccnmckon Pefepaumm 1 UMeeT TeppuUTopualbHble
NOAPa3AeNeHmns — ynpaBneHns n nHcnekumy. OCHOBHOW 3afia4yem Hanoro-
BbIX OPraHOB SIBMAETCS KOHTPOSb 33 MPaBUIbHOCTBbIO UCHNCIEHUS, CBOE-
BPEMEHHOCTbIO 1 MOTHOTOW HANOroBbIX MiaTexel B OlOOXKET rocy4apcTBa.

B 006A3aHHOCTM HaNoOroBbIX OPraHoB, MOMMUMO HanOroBOro KOHTPO-
ns, BXoOUT OecnnatHoe WMHGPOPMMPOBAHME HANOronnaTeNbLUMKOB Mo
BCEM BOMPOCaM MPUMEHEHWNSA HANIOrOBOro 3aKoHO4ATeNbCTBa. [1o3TOMY
Bbl BCErfja MOXeTe MPUNTY B HATOrOBYIO MHCMEKLMIO U 33a[aTb MHTepecy -
WM BoNpoC. Takxe HeobxoAnMylo MHMDOPMALMIO O Hanorax MOXHO
y3HaTb Ha oduumanbHoM cante PefepanbHOM HANOroBOW CIYXKObI:
http://www.nalog.ru/.

HanoronnatenbLiMkom fBASETCA NULLO, 0OA3aHHOE B COOTBETCTBUM
C 3aKOHOAATEeNbCTBOM YMMaTUTb Hanor. HanoronnaTtenblMKOM MOXeT
ObITb KaK OpraHu3aums, Tak U rpaxkaaHnH. Kaxaomy HanoronnatenbLm-
Ky B Poccnun npucBamBaeTCs YHWKaNbHbIVM KOA — UOEHTUMOVKALMOHHBIN
HoMep Hanoronnatensuyka (MHH). NoeHTndnkaumMoHHbIN HoMep He-
006Xx0AMM HanoroBbIM OpraHamM Ans y4eta CBefeHMUN O KaXKOoM Hanoro-
nnaTenblumKe 1 ero obs3aTenbCTBax.

OOpaTUBLLMCL B HANOrOBYO MHCMEKLMIO MO MECTY XUTENbCTBA, Bbl
MOXeTe NoNy4UTb OPULIMANBHBIN OKYMEHT O MOCTAHOBKE HA Y4€ET B Ha-
NOrOBOM OpraHe — cBMAeTeNbCTBO. CBMAETENBCTBO O MOCTAHOBKE HA yYeT
B HAJIOrOBOM OpraHe — 3TO JOKYMEHT YCTaHOBMIEHHOro obpasiia, B KOTo-
POM YKa3bIBaOTCA MAEHTMPUKALMOHHbBIV HOMEP HanoronnaTenblimka —
(Pr3M4eckoro nnua, ero GaMunns, Mg, OT4eCTBO, a Takxke MecCTo 1 aTa
POXIEHWS.

NHH npurognTca Bam npu 3anosiHEHM BCEX HASIOTOBbIX AOKYMEH-
TOB, MpU MpUEME Ha paboTy, a Takxke OAET BO3MOXHOCTb OMepaTMBHO
y3HaTb O CBOEM HANIOrOBOM 33a40JIKEHHOCTU M UCMOMb30BaTb BO3IMOXHO-
CTV 31EKTPOHHbIX CEPBMCOB OPraHOB rOCYAapCTBEHHOWM BNACTW.
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Ha cante ®emepanbHol HanoroBon cnyxbbl Poccnmn ans yoobctea
M NPOCTOTbI YNPaBAeHNs COOCTBEHHBIMW HANOrOBbIMU NAaTEXaMMU Npef -
YCMOTPEHbI CreLmarbHble 3MeKTPOHHbIe CePBUCHI. TakK, CePBUC «JTUYHbBI
KabWHeT HanoronnaTenbliMka ana husmdecknx nuu» no3BondeT nna-
TeNbLUMKY HAMOroB Mofly4UTb CBEOEHUS O HANOroBOW 33[0MIKEHHOCTU,
O HaYMCNIEeHHbIX W yNnadYeHHbIX Haflorax n 0 HeKOTOPbIX 0ObekTax Hano-

rooDNoXEeHUS.

BAXHO!

[ns nopgkmoYyeHus K cepBucy «JIMYHbIN KabKHET Hanoronnatesb-
LKa ona r3nNyeckux Nuuy HeoOXOAMMO MNpPearnpuHaTb YeTbipe
wara:

1. OOpaTUTLCS B HATOrOBbIN OpraH A5 Nony4YeHns permcTpaLLmoH-
HOW KapTbl C peKkBU3MUTaMM AOCTyMNa (JIOrMHOM U NepBUYHbIM Napo-
nem), NpeabsBMB NacnopT 1N CBUAETEbCTBO O NpUCBOeHMM HH.

2. 3anTin B «JIN4YHbIV KaOWHET Hanoronnatenblika Ans dhusmnye-
CKnx Ny, BBeasa noruH (MHH) 1 nepBrYHbIN Naporb.

3. 3aMeHWTb NepPBUYHbIN Naposb Ha NMOCTOAHHbIN, BbIOpPaHHbIN Ca-
MOCTOATENbHO.

4. BblOpaTb HeobXoAMMbIN pa3aen ans paboTbl C CEPBUCOM.

Nuunbin kabWHeT HanoronnaTenbUWKEa
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YTO TAKOE HANOT WU

3ATNTOMHWTE!

1. Hanorv aBnstoTcsi OCHOBHbIM MCTOYHVIKOM JOXO40B rocyaapcrBa.

2. Mnatutb Hanorm obs3aH Kaxk bl Mpa>XOdaHH B COOTBETCTBNN
C 3aKOHOOaTeJIbCTBOM.

3. Bcs ocHOBHas MHMopMaLMa 0 AENCTBYIOLLIMX HAalorax COAEePXKNT-
¢ B HanoroBom kopfekce Poccumnckom Qepepaumni.

4. Ecnn BaM HenoHsATHa Hanorosas MHMOPMaLMs, MOXHO obpa-
TUTBCA 33 Pa3bsCHEHWEM B HANOroBble OpraHbl INYHO NMbO Ye-
pe3 crneuyanbHbll NEKTPOHHBIN CePBUC «JTMYHbIN KaOUHET Ha-
noronnaTtenblUMKa 418 GU3NYECKMX LY.

B3vMaHMe HanoroB B pasHbIX C1y4asx MPoOUCXOAMT No-pa3HoMy. He-
KOTOpble HanorM Mbl MAaTUM SABHbIM 00Pa3oM, OTYUCNAA TOCYAapCTBY
4aCTb NOMYYEHHbIX JOXOA0B UMW YMNa4vnMBas OnpeaeneHHyo CyMMY Hano-
ra C NPUHAANeXallero HaMm MMYyLLIeCTBA. Takme Hanorv HasblBaloTCs Nps-
MbIMW, Y UIMEHHO O HUX Mbl B OCHOBHOM Oy4eM roBOpUTb B AaSbHENLLIEM.

O[HaKO B HEKOTOPbIX CIy4asnx Mbl MIATUM Haor, faxe He 0Co3Ha-
Basi 3TOr0, MOCKOJbKY OHM BKIOYEHbI B CTOMMOCTb NMProbpeTaeMbix HaMu
TOBAPOB W ycnyr (Hanpumep, Hanor Ha AobaeneHHyo ctoumocTtb (HOC),
0 HaNM4YUM KOTOPOTO Mbl MOXEM Y3HAaTb, BHUMATESIbHO U3Y4YMB LIEHHMK
B MarasyHe Um Yek Ha yxe cenaHHyto nokynky). Takume Hanoru Hasblsa-
IOTCA KOCBEHHbIMU, (DAKTUYECK OHW NpeacTaBnsioT cobor Hanbasky
K LileHe, KOTOPYIO MAaTuT nokynatesb. Jpyrim npumMepoM KOCBEHHbIX Ha-
NOrOB ABAAIOTCA aKLM3bI, BKIIIOYEHHbIE B CTOMMOCTb DeH3MHa, TabauHbIX
M30enni, ankorosbHbIX HAMUTKOB U HEKOTOPbIX APYrMX TOBAPOB.

Bce gencTByioLme Hanoru 1 coopbl B Hallen CTpaHe, B 3aBUCUMO-
CTW OT YPOBHS 1X YCTAHOBMIEHUS, AENATCA Ha hedepanbHble, PernoHasb-
Hble U MeCTHbIe.

B 3aBUCMMOCTU OT NaTeNbLUMKOB BCe AeNCTBYIOLME B POCCMM Ha-
MO MOXHO Pa3aennTb Ha 3 rpynnbi:

1) Hanoru, B3uMaemsble C hrU3MYecKmX NnLL (HanpuMep, Hanor Ha 4o-

XOfbl PU3NYECKMX NNLL, HANOT Ha UMYLLECTBO (DU3NYECKMX NNLL);
2) Hanoru, B3MMaemble C pUanYeckux nuL, (Hanprumep, Hanor Ha
NPWObINL, HANOM Ha UMYLLECTBO OpraHu3aLmin);

3) cMellaHHble Hanorv, B3UMaeMble Kak C GU3NYeckuX, Tak U C
lopuandeckux nunu, (HanpumMep, 3eMenbHbIA Hanor, TPaHCNopT-
HblI HaJor).
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depepanbHble — Hanoru 1 cbopbl, KOTOPbIE YCTaHABNMBAIOTCS
enepanbHbIMN OpraHaMu BNacTu 1 ABASIOTCA 00s3aTeNbHbIMMN
Ha TEppPUTOPUN BCe CTPaHbl. K HUM OTHOCKTCS Hanor Ha 4oXoAbl

PU3NYECKUX UL,

PervioHanbHble — HaNoru, ycTaHaBMBaeMble OpraHaMum BlacTu
cybbekToB Poccumckon denepalin B COOTBETCTBUM C HANTOrOBbIM
3aKOHOAATeNIbCTBOM 1 0Dsi3aTesbHble K yriaTe Ha TeppPUTOpUM
COOTBETCTBYIOLLMX CyObeKTOB CTpaHbl. K HM OTHOCUTCA, Hanpumep,

TPaHCMOPTHbIN HANOT.

MecTHble — Hanory, ycTaHaBIMBaeMble OpraHaMu MyHWULMMNANbHOM
B1IACTWN B COOTBETCTBUM C HanorosbiM KogekcoM PO 1 gencreyioLme
Ha TEPPUTOPUN MYHULMNANUTETOB. K HM OTHOCATCS 3eMeSbHbI Hanor

M Hanor Ha MMyLecTtBO q)I/I3I/IL~IeCKI/IX .

Jliobow Hanor nmMeet obs3aTeNlbHble 3NeMeHTbl, KOTOPbIe XapakTe-
PU3YIOT ero 1 obecnevymBaloT BO3IMOXHOCTb PACCHUTATb 1 YNNaTUTb CYyM-
MY Hanora. PaccMOTPUM KaXKbl U3 HUX OTAENbHO B Tabnuue 4 .

Tabnuua 4
SnemMeHTbl Hanora

JyieMeHT Hanora

Xa PaKTepucTukKa

ObbekT
Ha10roobOXeHA

Onpegfenser 06CToATeNbCTBO, NPU BO3HUKHOBEHWI KOTO-
pOro y HanoronnaTesblimMka BO3HMKAET 0083aHHOCTb MO
ynnaTte Hanora. 5To MOXeT ObITb LOXOA, MMYLLECTBO U
Lpyrovi 00BbeKT, MMeIoLLMI OeHEXHYIO OLEHKY U1 apy-
rylo XapakTepucTuky U SIBASIOWMIACS OCHOBAHWEM Afs
ynnaTtel Hanora. Hanpumep, eciv Bl NONyYunm 4OXog4, TO
0053aHbl 3aNnaTUTb HaNor Ha LOXOAbI PUINHECKNX TNL,.

Hanorosas
basa

XapakTepusyeT 0ObekT HanoroobnoxeHUs B EHEXHOM
N PrsndeckomM (TeXHUYEeCKOM) BblpaxeHun. Tak, Ha-
npYMep, Hanor Ha AOXOAb! (DU3NYECKUX NINLL UCHNCTSET-
CA C [EHeXHOro 3KBWMBAeHTa MOMy4eHHOro AOXOAa,
TPaHCMOPTHbBIV HAMON 3aBMCUT OT XapaKTePUCTUKM TpaHC-
MOPTHOrO CPeaCTBa.
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OKoHYaHwue Tabnuibl

JneMeHT Hanora

XapakTtepucruka

Hanorosbin
nepvion

OnpegensieT Bpems, 3a KOTOpoe HeOOXOAMMO 3annaTnTb
Hanor. 970 MOXeT OblITb KaNeHAapHbIN Fof 1Unu Apyrov
Nnepuofd BPEeMeHK, Mo UToram KOTOpOro HeobXoAmmo
onpenenuTb Hanoropyto HKasy 1 paccynTaTb CyMMY Haso-
ra Kk ynnare. [Ins Hanoros, ynnavvBaembix QursmyeckMmm
NULAMW, HamnoroBbi Mepron PaBeH KaneHOapHOMY
rofy.

Hanorosas
CTaBKa

MpeactaBnseT cobon HopMy 0ONOXEHNS C eANHULbI Ha-
norosou 6a3bl. CTaBka Hanora yCTaHaBIMBAETCS B OTHO-
CUTeNbHbIX Moka3aTenax (MpoueHTax) Mnmn abconoTHbIX
nokasatensax (pybnsx). Tak, cTaBka Hanora Ha AOXOAbl
pr3nyeckmnx nuy, yCTaHoBSeHa B npoLeHTax. Hanprmep,
noxof B BuAe 3apaboTHOM MnaTbl obnaraeTcs CTaBKOW
Hanora, paBHoW 13%. 3T0O 3HauuT, 410 13% OT Ha4umcC-
NEeHHoW 3apnnaTbl HEOOXOAMMO MEPeYNCINTL B DloaXeT
rocynapcrBa.

Cpok ynnatsbl
Hanora

OnpepenseTca KOHKPETHOW KaneHAapHOW AaTOW, O3Ha-
YatoLer KpamHUM CPoK ynaaTel Hanora, Unn 4encTBueM,
nocne KOToporo HeobXoAMMO NorackTb HanoroBble 00 -
3aTenbCTBa. Hanpymep, Hanor Ha UMyLLEeCTBO U3n4e-
CKMX NUL, HEODXOAMMO yNnaTuTb He no3gHee 1 aekabps
rofa, CiefyoLero 3a HafloroBbIM NEPUOAOM, a HANOr Ha
[OX0Abl (PU3MHECKNX JIUL, YNIaYMBaETCA NPW Hadmcne-

HUM 3apaboTHOW MnaThl.

MopsSAOK WCHNCNEHMs Hanora npeanofaraeT 3akoHoAaTeNlbHoe
onpeneneHne cyobekTa 1 cnocoba UCHUCNEHNS 1 ynnaTbl Hanora. B 3a-
BMCKMOCTM OT BMIA Hanora o0s3aHHOCTb MO UCHUCIEHMIO MOXET ObiTb
BMEHEHA HanoronnaTtenbLKy, HaJIOrOBOMY areHTy U HafloroBOMY Op-
raHy. HanpvmMep, HanoroBbIM OpraH NCHUCISET HANON HA UMYLLLEECTBO (K-
3U4eCKNX NIL, TPAHCMOPTHBIN 1 3eMeSbHbI HaNOoT.

Hanor Ha goxonbl hu3n4eckmx N, Npy BbinnaTe 3apaboTHoW nna-
Tbl, MPOLIEHTOB MO BKMadaM, AMBUAEHAOB UCHUCISET U yNnadYmMBaeT Ha-
NOrOBbIN areHT: NpeanpuaTie, Ha KOTOPOM Bbl paboTaeTe, KoMMaHus,
aKLMK KOTOPOW BaM NpUHaAnexar, U T. n. B pe3ynsrate npuyntatoLLmecs
eMy [eHbr rpaXaaHuiH noslyyaeT 3a BbIHETOM YMla4eHHOro Hanora.
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HanoroBbIl areHT — opraHu3aLms, KOTOPOW 3aKOHOAATENbHO BBe-
PEHO UCHUCNATb, YOEPXMBaTh W yMnnavBaTb Hanor 3a Hanoronna-
TefbLLMKa C BbIMIAa4YMBAEMOro MY [OX0a.

Ecnun ncumcnerHme Hanora sBNseTcs 00A3aHHOCTbIO HANOroBOro op-
raHa, TO OH PacCYMUTLIBAET CYMMY HaNora Ha OCHOBAHMU MIMEIOLLXCS CBe-
neHnn. 3a 30 gHer 0o HAaCTyNNeHMs CPOKa ynnaThl HAora OH OTNPaBAseT
Hanoroesoe yBeLOMIIEHME HANOronnaTenbLLMKy BMeCTe C 3aMOfIHEHHbIMU
MNaTEXHbIMY JOKYMEeHTaMW AN onaaThl.

HanoroBoe yBepgomMiieHne — [OKYMEHT, codepXallimi nHdopma-
LIMIO O pacyeTe CyMMbI Hanora K ynnaTe, oTnpaBiseMbli HAaNlOroBbIM
OpraHoM HanoronnaTenbLUmKKYy.

Ecnu Bbl HE MONYYMNM HANOroBOE yBeAOMIIEHME MO MMYLLECTBEH-
HbIM Hafloram MM HaNoroBbIM areHT He UCHNCUA 1 He yaep>kan nogo-
XOAHbIV Hanor npu BbinjaTe BaM A0X0Aa, a TakXe B ApYrnx NogoOHbIX
CNy4asnx BaM HEOOXOAMMO CaMOCTOATENbHO UCHNCTTDL 1 YNNATUTb Hanor
B COOTBETCTBUW C 3aKOHOAATENbCTBOM. DTO MOXHO CAenaTb, UCMosb3ys
NHTepaKTMBHbIe cepBUChl DenepanbHOM HanoroBow cny>xobl Poccunm nnm
00PaTUBLLIMCH NIMYHO B HANOMOBbIN OPraH.

BAXHO!

Bo3MOXXHOCTW cepBuca «JIMYHbIM KabMHET HanoronnaTenbLMKa» no
ynnate Hanora U HanoroBOMy CaMOKOHTPOSIO MOXHO y3HaTb MO
cebinke: https://lkfl.nalog.ru/lk.
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WHH: 000000000000 (HEMO)
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YTO TAKOE HANOT WU

Pa3gen «Ha4ymcneHo» NO3BOMSET:
a) NpoCMaTpUBaTb CBEAEHWS O HAYNCTIEHMSX MO HaMoram;

6) npocMaTtpmBaTh CHOPMUPOBAHHBIE MHCMEKLMSMY  HAJOroBble
yBeOMEHMUS;

B) Co0bLLaTh B HANOrOBbLIV OpraH 0 HEOOXOAMMOCTU KOPPEKTMPOB-
KU MHOPMaLN, YKa3aHHOM B HaJIOTOBOM YBEOMIEHUM;

F) CpOpMI/IpOBaTb nnaTexHble OOKYMEHTbI, a TakXe OCYyLleCTBJIATb
ornnaty HaJioroBblX HaYNCNEeHUN B pexnme OHMaWH.

Pazgen «YnnayeHo» npefHa3HayeH [AA8 MNPOCMOTPa CBedeHUM
0 MnaTtexax, nepefaHHbIX KpeauTHbIMU OpraHu3aumsamMim B focyaap-
CTBEHHYIO MHMDOPMALMOHHYIO CUCTEMY FOCYAAPCTBEHHbIX U MYHWU-
LmnanbHbIx nnatexxen GegepanbHOro KasHayemcTBa.

Pasgen «3a4uncneHo» no3BonseT NPoCMaTpnBaTb CBEAEHWMA O MJiaTe-
KaX, MOCTYynnBLIMX B MHCMEKLNIO.

Kpome Toro, npu nofyyeHn goxoda OT CAayv B apeHay HeaBUXM-
MOCTW, NPOAAXM ABUXKXMMOIO U HeABMXMMOro UMYLLIeCTBa W T. n., 0bs-
3aHHOCTb MO UCHUCTIEHMIO 1 YMaTe Hanora BO3M10XeHa TakxKe Ha Haoro-
nnatenbLyka. Mpu 3ToM rpaxkaaHuH JoMKeH obs3aTeNlbHO NoaaTh CBOO
HaNoroByto AeknapaLuio B HaNOroBbIv OpraH, To eCTb 3aeKnapupoBaThb
JOXOMbl.

139

HanoroBasi peknapauus — [OOKYMEHT YCTaHOBMEHHOW (opMbl,
0(hOPMIIFEMbIN HaNOronnaTeNblMKOM U MOATBEPXKAAIOLWIMIA UH-
opmaumio 06 obbekTe HanoroobnoxeHus, Hanoroow 6ase u py-
rMx hakTax, CBA3aHHbIX C MCYUCIEHUEM M YMNIATOM Hasora.

Hanorosas geknapauus no Hanory Ha goxoabl Gu3ndeckux nuL
3anonHaetca no ¢popme 3-HODJT. E€ MOXHO 3aMonHUTL OT PYKW, UC-
Nonb3ys crneumanbHbiv BnaHK, a MOXHO BOCMOMb30BATHCS 3MEKTPOH-
HbIM LWAONOHOM, pa3MelleHHbIM Ha canTe DenepanbHOM HaNOroBoy
CNy>0bl Poccun. B gaHHbIV WwWabnoH HeobxoamMo BHECT CBOO MHMOP-
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MaLWIo, nocne 4ero hopMurpyeTcs nedatHasa gopma, KOTOpYK HY>XHO
TONbKO pacne4yaTtatb, MNOAMMCATb U COaTb B HANIOrOBYIO WHCMHEKLMIO.
B meknapaumn yKasbiBalOTC 0OBbEKT HAanoroobnoxeHus, nonyyeHHble
00X0Obl N NX UCTOYHUKM, MPOU3BEAEHHbIE PacX0odbl PU3NYECKOro Nn-
La, HanoroBas ©as3a, HanoroBble NbroTbl, Ha KOTOPble MMeeT MpPaBo
rpaXk4aHWH, CyMMa Hanora Ha oxoAbl P13M4eCcKoro nuua 1 npo4me
[aHHble, KOTOPble OTHOCATCH K UCHUCTIEHWIO W yMiiaTe Hanora Ha L4OXOo-
Obl PU3NYECKNX L,

3ATNTOMHW!

C ucnonb3oBaHneM bnaHka C MCNONb30BaHNeM 311eKTPOHHOM
[eknapaLyu, 3anonHseMoro opMbl BniaHKa Unv NPorpaMmbl
OT pyKy J «[eknapauma 20 » J

BecnnartHo npefocTaBnsercs

becnnatHo npeaocraBideTcd
B HaJIOrOBbIX NHCMEeKLUWAX,

B HAJIOFOBbIX MHCMEKLMAX;
DecnnaTtHoO ckadmBaeTcs C canTa
®HC Poccumn no cebinke: J

www.nalog.ru

pacnedaTbiBaeTcs ¢ canta PHC
Poccum no cebinke: www.nalog.ru

Cpok npenctaBneHuns HanoroBown deknapaummn no goxonam husm-
4eCcKMX Nnu, yctaHoBneH Ao 30 anpens, cnedyoLlero 3a roqoM, B TedeHme
KOTOPOro Obln MNonyYeH J0XO/.

' [leknapmpoBaHme OoX0AoB dusmdeckummn nuuamm (no cdopme 3-HODI). [Dnek-
TPOHHBIN pecypc] / B nomows Oyxrantepy. Pexxum goctyna: http: //www.mvf.klerk.ru/
lunu/lu054.htm



YUTO TAKOE HAJIOTH

2TO MHTEPECHO

B VIHOoHe3umM exxerofHo nyonmkyetca cnmcok 200 YacTHbIX KOMMa-
HAW 1 DU3NYECKMX NTULL, YNAATUBLUMX CaMbI KPYMHbIV MOAOXOAHbIV
Hasor. VX 0TMeYaloT MOYETHBIMM FPaMOTaMm, KOTOPbIe MO TPaaMLMm
Bpy4YaeT Mpe3naeHT rocyaapctBa. B pesynsrate fobpocoBecTHble
HanoronnaTenbLky AenatoT cebe XopoLlyio peknamy, NoBbILLAOT
aBTOPUTET, a Tak>Ke MoJlyyaloT HafloroBble nocnabneHus.’

YnnadmBas Hanory, Bbl BCTynaeTe C rocynapCTBOM B HaNlOroBble
MNPaBOOTHOLLIEHUS. VI Yy BaC MOXET BO3HUKHYTb BOMPOC: YTO Bbl JOMXKHbI
BbIMOJIHATh, @ Yero MoxeTe TpeboBaTh Kak HanoronnaTenbLyk?
MTaK, Bbl MMeeTe NpaBo:
a) Ha nosyyeHWe OT HANOroBbIX OPraHoB GecrnnaTHoW MHMOpP-
MaLMM N Pa3bsACHEHWM O AEUCTBYIOLLEN CUCTeMe Hanoroobno-
XeHW;

0) Ha BO3BpaT M3NWLLHE YMia4eHHbIX HANoroB W APYrux nna-
Texen;

B) Ha Mony4YeHne KOMMEeHcalun B Ciyvyae HernpaBOMEpPHbIX Oeu-
CTBMM HaNOrOBbIX OPraHoB.
N Bbl 00513aHbI:
a) NNaTMTb CBOEBPEMEHHO 1 B NMOJTHOM OOBbEME Hanoru;
0) y4uTbIBaTb B YCTAHOBIIEHHOM MOPSAOKE CBOW AOXOAbl U OOBHEKTbI
HanoroobnoXeHus;

B) MNpencTaBnaTb AOKYMEHTbl U MHPOPMaLMIO, Heobxodumble ans
NCYUCTIEHMA HAMOrOB;

) BbINONHATL TPeOOBAHWS MO YCTPAHEHWMIO HANIOrOBbIX HapyLle-
HUW, OnnaYMBaTh LWUTPaAdbI, NEHW.

Ecnu HanoronnaTenbLUMK HEe BbINOMHAET CBOM 00A3aHHOCTY U Hapy -
LLIAeT HaNoroBoe 3aKOHOAATENbCTBO, B OTHOLLUEHUN HEro MPUMEHSIOTCS
yCTaHOBJEHHbIe HanoroBble CaHKUMnU. Drsmnyeckne NLA NPUBIEKAIOTCS
K OTBETCTBEHHOCTM 3a COBepLUeHMe HaloroBOro npaBoHapyLLeHNs
C LWecTHaaLaT1neTHero Bo3pacTa.

" NHTepecHble dakTbl O Hanorax. [DnekTPoHHbIN pecypc] / Bcé o Hanorax B Poccun.
Pexxum poctyna: http://russian-tax.com/interesnye-fakty-o-nalogah/

141



790

142

MOAYJlb

3

Hanorosoe npaBoHapyLueHMe — NpoT1BOMPaBHOE AesiH1e Hamno-
ronnatenbliMka, 3a COBEpLUEHNEe KOTOPOro HaloroBbiM 3aKOHOda-
TEeNbCTBOM YCTAaHOBNEHA OTBETCTBEHHOCTb.

HanoroBble caHKLUN — Mepa OTBETCTBEHHOCTW 3a HapyLLEHMe Ha-
NOroBOro 3aKOHOAATeNbCTBA, MPUMeHsieMas B BMae WTpada.

MOXHO BbIAENNTb 2 OCHOBHbIX MPaBOHAPYLLEHWSs, COBepLUaeMbIX
HaNoronnaTenbLMKOM — MU3NYECKUM NTULLOM:

1) HenpencTaBneHVe HaNOroBoOW AeknapaLumm;

2) HeynnaTta Hanora unu ynnata He B NofIHOM oObEMe.

JAS
-
A

Ecnu Bbl He NpeacTaBun B yCTaHOBIIEHHbIV CPOK HAaTOrOBYIO Aekna-
paLuio, BaM rpo3unT Wwrtpad — 5% ot cyMMbl Haflora no AaHHOW Aekfiapa-
LMW 33 KaxXAbI Mecal, NPpocpoYkmn. MUHMManNbHbIN pasMep Wwtpada —
1 ThiC. pyb., MakCMManbHbIM — He 6onee 30% CyMMbl Hanora No AaHHoOM
eknapaumu.

Ecin e Bbl He 3annaTuamM Hanor Uny 3aniaTuian ero He B NoJjIHOM
obbeme, To WwTtpad coctaBuUT 20% OT HeynnadYeHHoOW CyMMbl. B oToenb-
HbIX CJTy4asnx Mo>eT ObITb MPefyCMOTPEeHa YroNoBHAsA OTBETCTBEHHOCTb.




YUTO TAKOE HAJIOTH

Kpome wrpada, npy HapyLLeHW CPOKOB YNnaThbl HANOra 3aKOHOM
yCTaHoBfeHa ynnata neHu. CymMMa MeHW pacCHUTbIBAETCA 33 KaXAblM
[leHb MPOCPOYKN B MPOLLEHTHOM OTHOLLUEHMM OT CYMMbI Heymnna4eHHoro
Hanora.

MeHs — cymMMa OeHer, KOTOPYIO AOSIKEH 3an1aTUTb HANOronnaTesb-
LMK B CJ1y4ae HapyLUEeHMS CPOKOB ynnaTbl Hasora.

TakyM 00Pa3oM, ecsn Bbl HE NPeaCTaBUTE HANIOroBYIO AeKapaLmio,
He 3annaTnTe Hanor UMW 3annaTnuTe ero He NONHOCTLIO, Bbl OydeTe MeTb
LONONHUTENbHbIE pacxofbl 1 0bA3aTeNbCTBa.

BAXHO!

HaJ'IOFOI'IJ'IaTeJ'IbLLI,l/IKy HeO6XO£I,l/IMOZ
1) obsizaTenbHo BOBpeMA OeKJ1apnpoBaTb CBOW OOXO4bI,
2) B yCTaHOBJ'IeHHbIl7I CPOK 3arj1aThTb Hanor B NMOJIHOM o0ObEME;

3) ecnn NMeeTCs HanoroBas 3a0MXKEeHHOCTb, Kak MOXHO ObicTpee
ee noracuTb.

143

MNaTTb Hanory AOMMKEH KaXablV rpaXkaaHnH, 4Tobbl obecneynTb
coumManbHoe 1 3KOHOMMYeCcKoe MpoLBeTaHne CBoen CTpaHbl. ToNbKo npu
BbICOKOM YPOBHE HaNoroBor AUCUMMNAMHbI Fpa)XaaH rocyfapcTtBo CMO-
KeT BbIMOMHATL CBOU (DYHKLMMK. MoBeaeHre Kaxaoro HanoronnatesbLim-
Ka B Halllel CTpaHe O0MKHO OCHOBbLIBATLCS Ha HANIOroBOW rpamMoTHOCTH,
Kynbtype 1 aucumnnvHe. OTBETCTBEHHO BbIMOJHAS CBOW HaNoroBble 00 -
3aTeNbCTBA, Bbl CMOXETe He TONbKO 1M30exaTb HEKOTOPbIX NINYHbIX (K-
HaHCOBbIX NPOGNeM, HO 1 BHECTM CBOIO NenTy B HacTosllee U Dyayliee
CTPaHbI.
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MPOBEPbLTE CEBA! -
3agaHme 1

B KakoM 3aKoHO[aTe/IbHOM [AOKYMEHTe COAEePXUTCS OCHOBHASA UH-
opmaLuma o Hanorax 1 cbopax B Poccumn? MonpobynTte HanMTK AaHHbIN
[OKYMEHT B CeTU VIHTEpPHET 1 03HaKOMKTECH C €10 COAEPXKAHMEM.

3anaHve 2
CooTHecuTe NOHATUA U UX Cofep>KaHue.
MoHATMe CopepixaHue

1. OObekT HanoroobnoxeHus A. OnpegenseT KONUYECTBEHHYIO OLIEHKY
TOro, C 4ero B31MaeTcs Hanor

2. Hanorosbi nepmop, 5. XapaktepusyeTr oOCTOATENbCTBA, [Hato-
LMe OCHOBaHWA ONs B3VIMaHMUA W ynniathbl
Hanora
3. HanoroBas 6a3a B. YcTaHaBnMBaeT BPEMEHHOW KHTEpBan,
B TeYeHKe KOTOPOro HeobXoAMMO ynnaTnTb
Hanor
3agaHme 3

B KakuMx cfydasx HeobxoarmMo AeknapupoBaTh 4OXOMOb! M CAMOCTOS -
TeNbHO yNnayMBaTh HaNOr Ha OCHOBAHMM HaNoroBow Aeknapauum? Boc-
NONb30BaBLLUVCL ONIAHKOM HaNoroBow Aeknapalm no goxogam dusmde-
CKNX N, pa3MeLlléHHoM Ha cante DenepanbHOW HanoroBown CIy>KOb
Poccumn, onuwnTe, 4TO NpeacTaBnseT cobown Hanoroeas geknapaums.

3agaHve 4

OnuwnTe, YTO NPeacTaBnseT coboM HanoroBoe NnpaBoHapyLLEHME.,
[MoyeMy HeobXoAMMO BbIMONHATL 0OA3aHHOCTV B COOTBETCTBUW C Hamo-
rOBbIM 3aKOHO4ATeNIbCTBOM? Kakoe Haka3aHme MOXXET rpo3nTh 3a COBep-
LLUeHMe HasIoroBOro NpaBoHapyLUeHna?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



BUADBI HAAOTOB,
YIIAAUMBAEMbBIX

SUINYECKMMU

AMLUAMM B POCCHM SAHATUE

Hanor, koTopbl 00653bIBaETCS YrnavMBaTh Kaxao0e OTAeNbHOe L0,
[OMXKeH ObITb TOYHO ONpenenéx, a He MPOV3BOSIEH.

Cpok ynnatbl, cnocob nnatexa, cyMMa nnatexa —

BCE 3TO AOJSIKHO ObIThb ACHO 1 onpefenéHHo Ansa nnatenblimka

1 ANS BCAKOrO APYroro nuua.

A. Cmur

145

Kak nokasaHo B npefblayLleM 3aHATUK, YTOObl He CTaTb HasloroBbIM
HapyLuTenem, HeobXOOMMO CBOEBPEMEHHO U B MOJIHOM OOBbEME
ynnaymeaTb Hanoru. [aBante NOMOXeEM CTyAeHTy [MuUTpuio onpeae-
NNTb, KakKne Hanory OH AOSIKeH 3anfaTuTb M B KaKOM pasmepe, ecin
M3BECTHO, 4TO OH YCTPOWMINICSH Ha paboTy

B KOMNaHuo «Meyta» 1 mapta 2016 1.
B nepBble 2 Mec. 3apaboTHasa nnata
Obina ycTaHoOBMEeHa B pa3mepe
10 Tbic. py0. C 1 mast 2016 T. 3a-
paboTHas nnata MoBbICKNACh [0

15 TbiC. pyD., TakoW OHa OCTaBa-
nacb 40 KOHua roga. Kpome toro,

3a fekabpb 2016 r. AMuTpumM no-
Ny4nn ewe u npemuio B pasmepe

5 ThiC. pyb.
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[lns TOro 4100bI OKa3aTb NOMOLLL AMUTPUIO, CHavYana HeobxoanMmMo
OMPeLennTbCsa, 4YTO $ABMNSETCA OCHOBAaHMEM AN B3WIMaHWA HaNoros
C rpaXxaH 1 Kak paccymTaTb UX pa3mMep.

NTaK, K OCHOBHbIM BMOaM HaJfIOroB, KOTOPble NNaTtaT rpaxaaHe Poc-
CUN, MOXHO OTHECTU:

1) Hanor Ha pmoxompbl usmdeckmx nuy, (HOMJ), koTopbin Takxke

Ha3bIBalOT MOLOXOLHbIM HaslOrom,

2) TPaHCMOPTHbIN Hanor;

3) 3eMefibHbIN Hanor;

4) Hanor Ha MYyLLeCTBO MU3NYECKUX NNLL.

TakM 00pa3oM, YenoBeK AOMXKeH 3anaaTtiTb HaNor, eciv nonyYaeTt
LIOXOf, MIMeeT IMYHOe TPaHCMOopPTHOe CPeACTBO, ABNAETCS COOCTBEHHM-
KOM 3eMI U OPYroro HeBY>XMMOro MYLLLECTBa.

PaccumTaTh pa3mep Noboro Hanora MoXHo, YMHOXWB CTaBKYy Hano-
ra Ha Hanorosyto 6a3y:

CyMMa Ha/ora = CTaBKa HaJlora « HaJloroBylto 683y.

PaCCMOTpI/IM OCODEHHOCTU HaNoroobIoXeHUA B Ka>XOOoM OoTAesb-
HOM dJly4ae.

Hanor Ha goxopbl punsnyeckmnx nuy,

HayHem ¢ Hanora Ha goxonbl Mr3nYecknx nuL, ITO CaMbll U3BeCT-
HbI 11 PACAPOCTPAHEHHbIV INYHbIV Hanor. [ToAOXOAHbIM HANor ABAAEeTCS
benepanbHbIM HATOroOM. 3TO 3HAYMT, YTO NPUMEHSIOTCH OOMHAKOBbIE OC-
HOBaHWS A1 B3VIMAHUA W efuHble CTaBKM HaNora Ha TeppuUTopun BCen
Poccuimnckomn @epepaumm.

Hanor Ha poxopabl pusnyeckux nuy (HAMDJ) — denepanbHbIv
Hanor, ynna4ymBaemMbli GU3NHECKVIMU TULAMU NPW MONYHEHUN MU
JOXOMO0B, NCHUCAIIEMbIN B MPOLLEHTax OT CyMMbl COBOKYMHOIO A0-
X0[a B COOTBETCTBUW C 3aKOHO4ATENbCTBOM.

ObbekToM Hanoroobnoxexna ona HOMI ABNA0TCA NUYHbIE LOXO-
[ibl, KOTOPbIE NONy4aeT YeNoBeK B BUAE AeHEeXHbIX CPeACTB, B HaTyparb-
HOW chopMe, B BUIE MaTepuanbHOM BbIrOAbl. 9TO MOryT ObiTh 3apaboT-
Has nfaTa, BO3HATPaXkAaeHWs, BbIMTPbIWN, MOCTYMIEHUS OT MPOOAXKM



BUWObl HANOTOB, YINITAHNBAEMbIX

PUNINYECKNUMU NTULAMU B POCCUN

UNW COa4X B apeHdy MMYyLLecTBa, NMOAAPKM OT ML, He ABMAIOLLIMXCA
ONN3KUMU POLACTBEHHMKAMM, NOMYYEHHbIE MPOLLEHTbI MO BKIaAaM U An-
BUOEHObI.
Hanorosas 6a3a ons HO®MJ1 onpenenseTcs Kak AeHeXHoe BblpaXe-
HMe COBOKYMHOMO OXOAA HanoronnaTeNblimMKa 3a HanoroBbiv Nepmos,
YMEHbLIEHHOrO Ha CyMMY HAanoroBbIX BblHETOB (O HanoroBbIX BblYeTax
peyb NOMAET B ciefytolleM 3aHaTnn). Ecnv goxon nonyyeH B MHOCTPAH-
HOW BatoTe, OH MEPECHUTBLIBAETCA B pyoOnu no oduumanbHOMYy Kypcy.
[loxopnpl, Nofy4yeHHble B HaTypasnibHOW (hOpMeE, YYUTBIBAKOTCS MO PbIHOY-
HOW cToMMOCTU. HanoroBasi 6a3a onpenensiertcs OTAENbHO MO KaXAoMy
BUAY 0OXO4a, eC/IV MPUMEHSAIOTCS Pas3fYHble CTaBKK Hasora.
Hanorosble ctaBkm no HOADJ1 pa3nmnyaoTca B 3aBUCMMOCTM OT BUAA
[I0XOfa W CTaTyca HanoronnaTtenblumka. [ns uenem HanoroobnoxeHus
HanoronnatefbLlMKOB OeNdT Ha pe3naeHTOB U Hepe3nLeHTOB. [J1aBHbIM
KpUTepmem LeneHuns aBageTca Nepros HaxoXAeHWA PuU3n4eckoro nuua
Ha Tepputopumn Poccnmnckon Pepepaumn. PesnpeHtamm PO asnsiotcs
nuua, Haxogauwmeca daktrudeckm Ha TeppuUToOpUKM CTPaHbl He MeHee
183 gHen B TeyeHue 12 Mec. nogpsa. K Hepes3naeHTam OTHOCATCA Nn-
Lia, KOTOpble HaXoOATCs B CTPAaHe MeHbLLe yYKa3aHHOro CpokKa.
3aKkoHofaTtenbHO B POCCUM yCTaHOBIEHbI ClleflyloLimMe Hanorosble
CTaBKW MO NOLOXOLHOMY Hasory:
a) ctaBka 13% npumeHseTca Ona O0onbLUMHCTBA OOXOMA0B, MOMy-
YeHHbIX pe3nmdeHTamn PO (3apnnaTa, BO3HaArpaXKaeH1s, OOXO-
[bl OT NPOAaXW W apeHabl UMYyLIeCTBa, AVBUOEHIAbI U T. M.),
a Takxe [OXOO0B OT TPyOoBOW AedATensHOCTK B Poccmn, nony-
YeHHbIX OTAEeNIbHbIMY KaTeropuaMm Hepe3naeHTos,;
0) ctaBka 15% nprMeHsAeTCa NpKX NoyYeHUn Hepesn-
OeHTaMV OVBUOEHAOB POCCUMUCKMX KOMMAHWN;
B) ctaBka 30% npuMeHseTcs Npu noslyYeHnn
[OXOAOB HanoronnartenblmMKaMm-Hepesu-
OeHTaMu;
r) ctaBka 35% npumMeHsieTcs npu Mo-
nyyeHUM [oOXo4a B BUAOE BbIAMPbI-
e M MNPU30B CTOMMOCTBIO CBblLLe
4 TbiC. pyO., MOMYYEHHbIX B peKTaMHbIX
akumax, npubbINM OT MPOLEHTOB MO
BKJ1a[aM, NPeBbILLAIOLLEN YCTAHOBIEH-
Hble 3aKOHOM Nnpefernbl.
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moayne 3

Mopsnok ncincnenns n ynnatel HOMJT ycTaHOBNEH HANOroBbIM 3a-
KOHOZATeNbCTBOM. B OonblLUMHCTBe CilyvaeB HanorosbIi kogekc Bo3nara-
eT 00653aHHOCTb UCHNCTIUTD, YAEeP>XKaTb 1 YINaTUTb MOAOXOAHbBIA HANor Ha
HaNoroBoro areHTa. HanpvmMep, HanoroBbIM areHTOM BbICTyMaeT paboTo-
fatenb, KOTOpbI 0053aH Npu akT4YeCcKom BbinnaTe 3apaboTHOW Nnatbl
paccynTaTh U 3anaaTUTb CyMMY Hanora B OoaxerT.

700

NMOCHUTAEM!

3apaboTHas nnata Nrops coctanseT 20 TbiC. pyO. — 3TO HaNoOroBas
6a3a (cymMma, OT KOTOpOW paccHmTbiBaeTCs Hanor). Pabotomatens
exemecsayHo 0bsi3aH MpK HavmcneHun Kropio 3apaboTHOM Mmnathl
yOoepXuBaTb CyMMy Hanora no ctaBke 13% U nepeuncnstb eé
B Ol0ZKET. 3a 0AMH MecsL, CyMMa Hasnora CoCTaBUT:

20000+ 13% = 2600 py6.

CooTBeTCTBEHHO, Mropb nonyyut 3apniaTy 3a BbiHETOM Hanora
17 400 py0. 3a rog byneT ynnavyeHo NogoXo4HOro Hanora B CyMMme :

2600« 12 mec. = 31 200 py0.

O0653aHHOCTb CAMOCTOATENBHO NCHNCIUTL CYMMY Hanora nyTém rno-
f\ 0341 B HANOroBbIV OpraH Aeknapaunm o goxogax dursndeckmx nuL, Bo3-
HWKaeT B C/ly4asx Nosy4eHnn 0oXona:
1) OT Npofdaxu KBapT1Pbl, aBTOMOOUNS 1 APYroro UMyLLLECTBa, Ha-
XOOMBLLUErocd B JIMYHOM CODCTBEHHOCTV MeHee 3 unu 5 net
(B 3aBMCMMOCTM OT iaThbl M CNocoba NprobpeTeHns UMYLLLECTBA);
2) B BUWAE BbINrPbILLEN B TOTEPESX, B UrPax, OT y4acTUs B peksiam-
HbIX aKLMAX, KOHKYpCax;
3) OT cOayy UMYLLIECTBA B apeHay;
4) B BMOE NOOAPKOB B AEHEXHOW UM HaTypanbHOW dopmMe, 3a 1C-
KNto4YeHMeM NoaapKoB OT ONN3KMX POACTBEHHIKOB.
B 3TOM cly4ae no oKOH4YaHUWM KaneHAapHOro rofa Hanoronnartesb-
LMK OOMKeH 3afeKk/lapMpoBaTh AaHHble AOXOAbl, TO eCTb yKasaTb WX
B HAJIOroBOW AekrapaLnm.
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NOCHUTAEM!

Ecnv Bbl nony4nnm TeJ'IerOH B Ka4deCTBe Npn3a B KOHKYpCe, TO CaMO-
CTOATENIbHO OOJIXHbI PaCCHTAaTb HaJlol 1 yKa3aTb BCe HEO6XO,EI,I/IMI:>Ie



BUAbl HANOTIToB, YNJTAYNBAEMbIX
PUNINYECKNUMU NTULAMU B POCCUN

[laHHble B HANOroBOW Aeknapaunn. ECnm pbiHOYHas CTOMMOCTb Te-
nedgoHa coctaenaet 10 TbiC. pyD., HanoroBas ©a3a OyneT paBHa
6 TbiC. pyD., TO €CTb TOW 4aCTV CTOMMOCTW, KOTOPasi MpeBblllaeT
4 TbiC. py6. CyMMa Hanora, KoTopyto HeobxoAyMo 3annaTuTb, pac-
CHNTBIBAETCA ClefyoLmnM 0bpa3om:

(10 000 — 4000) - 35% = 2100 pyb.

3ATTOMHWTE!

Mpv nonyyYeHUn Ooxoda B OEHEXHOW UMM HaTypanbHou dopme
HeoOXOAMMO 3annaTnTb NOJOXOAHbIV HAmMor.

CTaBka Hanora Ha foxofbl h13nYeckux niL, 3aBUCKT OT BiAa A0-
Xofa W OT CTaTyca HanoronnatenbLimka.

B OoNbLUMHCTBE ClyYaeB Npu UCHUCNEHUM NOOOXOAHOMO Hanora
npuMeHsieTcs ctaBka 13%.

Yacto 0b653aHHOCTL MO pacqéTy n yrnJiate nogoxogHOro Hasnora
BO3J/10>K€HA Ha HaJ1OIOBbLIX alreHTOB, TO €CTb Te OpPraH3auln, KOTO-
pble HeNMoCcpeaCTBEHHO BbIM/1a4MBatoT 4OXO, CpI/I3VI‘-IeCKOMy nnay.

B YCTaHOBEHHbIX 3aKOHOM d1y4adaX HanoronnatenblnK OOoJIXeH

CaMOCTOATENIbHO PaCCHUTaTb U 3ar1aTTb HaJl0r, NpeaBapnTesibHO
npencraBnB B HaJ1OroOBble OPraHbl HAJIOrOBYIO AeKJlapaLuuio.

TpaHcnopTHbIN Hanor

PaccMoTprM TpaHCNOPTHbIV Hanor. OH OTHOCUTCH K PermoHasnbHbIM
HanoramMm wn pernameHTnpyerca HanorosbiM kogekcom PO u 3akoHamm
cyobekToB P®. 3TO 3HAYWUT, YTO HaANOroBble CTaBKWM, CPOKWU 1 MOPSAOK
ynnaTbl, HanoOroBble NbroTbl YCTAHABVBAIOT OPraHbl PervioHanbHOW
B1ACTV B COOTBETCTBUM C HanorosbiM kogekcoM PD. B pasHbix cybbek-
Tax PO MOryT oTnM4aTbCs YCIOBUS HANIOrOODNOXEHMS MO TPAHCMNOPTHO-
MY Hanory.

TpaHCNOPTHBIN HaNoOr — PErnoHanbHbIM HaNor, KOTOPbIY HEODXO-
AVIMO YMnaTuTb, ecnnM B CODCTBEHHOCTU WMMEETCH TPAHCMOPTHOe
CpencTBo. PaccyMTbiBaeTCs OH MCXoAs M3 MOLWHOCTM ABUratens
1 KaTeropum TPaHCMOPTHOro CPeCTBa.
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[natenblyKaMmn TPAHCMOPTHOIO Ha-
nora ABMATCA rpaXkgaHe 1 opraHmsa-
LMW, Ha VMSA KOTOPbIX 3aperncrpu-
POBaHbl TPAHCMOPTHbIE CpeacTBa
B COOTBETCTBUW C POCCUNCKNM ’
3aKoHoaaTenbcTBoM. ObObekToM
HanoroobNoOXeHNss Mo TpaHC-
MOPTHOMY  Hafnory  BbICTynatoT
aBTOMODOMNKM, MOTOLMKIIbI, MOTO-
posepbl, Katepa, AXTbl, MOTOPHbIE
Nnookn v gpyrmve cpencrtsa BOOHOMO
1 BO3LYLUHOIO TPaHCNopTa.

2OTO IHTEPECHO

Bnactn KanudopHnn npennaratlor ob6noxuTb BnagenbLes aBTOMO-
ounen TEMHbIX LBETOB OOMOJHUTENbHBIM Hanorom. Mo cnoBam 4m-
HOBHWKOB, B TEMHbIX MalLMHAX KOHONLUMOHePbI paboTaloT AosbLLe,

c
c
c
c
c
c
c
c
C
c
c
C
c



BUWObl HANOTOB, YINITAHNBAEMbIX
PUNINYECKUMUN NULAMU B POCCUN

4eM B aBTOMOOUNAX CBETMbIX LIBETOB, TaK KaK TEMHbIN LIBET «NPUTA-
rmBaeT» Kk cebe conHue. CrefoBaTenbHO, Takme MallnHbl pacxoaytoT
Donblue TONMBA M aKTVBHEE 3arps3HAIOT OKpYy>KatoLyto cpeay. VH-
TepecHo, 4To B KanndopHMKM yxe ecTb Hanor Ha YepHble HeboCKpe-
Obl: OaBHO [OKa3aHO, YTO CBET/ble CTPOEHWUs TPebytloT MeHblue
3N1eKTPO3HePrM Ans paboTbl KOHANLMOHEPOB. '

Hanorosas ©a3a no TpaHCMOPTHOMY HaNory yCTaHaBMBAETCA:

a) Kak MOLLHOCTb ABMraTens TPaHCNopPTHOro CpeacTBa B NOLIAAN-
HbIX CUNax;

0) Kak eAVHMUA TPAHCMOPTHOrO CpPeacTBa (ecnn TpaHCNOPTHOe
CPEefCTBO He UMeeT ABuraTtens).

Hanorosas cTaBka Mo TPaHCMOPTHOMY Haory onpenenserca B 3a-
BUCMMOCTM OT MOLLHOCTM TPAHCMOPTHOrO CPeAcTBa WM Ha eAUHULLY
TpaHcnopTHOro cpeactBa. CTaBKM yCTaHABNMBAIOTCA 3aKOHOM CybbekTa
PD 1 0encTBYIOT TONBKO Ha TEPPUTOPUIN AAHHOMO CyDObeKTa.

MopAfoK NCHNCTIEHMSA 1 yNNaTbl TPAHCNOPTHOMO Haslora MMeeT CBOW
0cobeHHOCTU. OpraHbl PerncTpaumy TPaHCMOPTHbIX CPeAcCTB nepeaatoT
[aHHble O HanoronnaTtefblUMKax B Hallorosble opraHbl. Ha ocHoOBaHWMK
MOJIy4eHHbIX OAaHHbIX HaNIOroBble OpraHbl PacCHMUTLIBAOT CYMMY Hanora
M HaMpaBnaT HanoronfaTeNblnKy yBegoMIIeHMe B YCTaHOBJIEHHbIE
Cpoku. HanoronnaTenblimMK 0bs3aH B yKa3aHHbIA B yBEAOMIIEHNN CPOK
OMNaTUTb Hanor B GoaxeT. ECin yBegoMIIeHME He NOTYYeHO MUK coaep-
XNT HETOYHOCTU, pPeKOMeHAYeTCs 0bPaTUTbCA B HANIOrOBble OpraHbl Mo
MeCTYy XW1TeNbCTBa.

PaccumTtbiBaeTCs TPAHCMOPTHbIM HANoOr MCXoAs W3 KOoNn4ecTBa
MecsLLeB, B Te4YeHMe KOTOPbIX TPaHCMOPTHOE CPeAcTBO ObINo 3aperu-
CTPMPOBAHO Ha HanoronmnatenbluMKka. Tak, ecny aBTOMOOWUNb 3aperu-
CTprpoBaH B aHBape 2017 1., a CHAT C perncrpauum B mapte 2017 r,
ncnonb3yetca Ko3dduumeHT 3 @ 12, TO eCTb TPAHCNOPTHOE CPeaCTBO
ObINO 3apPErnCTPUPOBAHO Ha HanoronnaTenbLMka B Te4eHne 3 Mec. U3
12 mec. Hanorosoro nepurofa. lNpu CHATUK C perncTpaunm TPaHCnopT-

' 3a YepHble aBTO OyayT OpaTb HOBbIM HamNor. [INeKTPOHHbIM pecypc] / ABTo Mail.ru.
Pexxum poctyna: https://auto.mail.ru/article/28358-za_chernye avto budut brat
novyi_nalog/
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HOro CpeAcTBa NPeKpallaeTcs B3MMaHMe TpaHCNoPTHOro Hanora. Cpok
ynnaTtbl TPAHCMOPTHOrO Hafora yCTaHaBMBAETCS 3aKOHOAATEIbCTBOM
cybobekTa PO.
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NOCHUTAEM!

Mpencrasbre, YTo NETP, NPOXMBatOLWMIA B Bonrorpaackorn obnactu,
Kynun 1 noctaBun Ha y4et 11 sHBaps 2016 r. aBTOMOOWIb C MOLLL-
HocTblo AaBuratens 150 n. c. 29 gekabps 2016 r. MéTp npoaan ceom
aBTOMOOMb. CTaBka TPaHCMOPTHOro Hanora B Bonrorpagckon o6-
nactu ons aBTomMobunen C ykasaHHoM molHocTbio — 20,00 pyo.
C nowagnHom CUnbI.

CyMMa Hanora = HanoroBas 6a3a (MOLLIHOCTb
ABUraTens B . C.) « CTaBKy HaNora « KonmM4ecTBo
Mec. BnageHus : 12 =150-20-1 = 3000 py0.

3ATTOMHWTE!

1. TpaHCI'IOpTHbIPI Hanor yenosek 0b6s3aH 3arnatunTb, edin Ha Hero
3aperncTpmnpoBaHoO TPaHCMOPTHOE CpeaCTBO, HE3aBMCNMO OT PO-

f\ [1a MCNONb30BaHMA 3TOrO CPeaCTBa.

2. CTaBKa TpaHCNOPTHOro Hanora BbipaxeHa B pyonsax U 3aBu-

152 CWT OT BMAA TPAHCMOPTHOro cpeacTBa U MOLLHOCTM ero ABura-
Tens.

3. CTaBKM 1 CPOKM ynnaTbl TPAHCMOPTHOIO Hasflora yCTaHaBMMBAOT-
ca KaxabiM cyobekToM PO oTaenbHO.

4. Ins pacyéta TPaHCMOPTHOro Hanora HeoOXOAMMO 3HaTb MOLLL-
HOCTb OBWUraTens 1 BWA TPAHCNOPTHOIO CPeACTBa, a Takxke CPoK
BJIAfleHUS TPAHCMOPTOM B MecCsAL,ax.

5. PaccymTbiBatoT CYMMY HaJ10lra Ha TPaHCMNOPT HaloroBble OPraHbl,
a Hanoronnarte/iblnkK orjia4BaeT Hasllior Ha OCHOBaHWW MONy-
HEHHOI0 HaJIOroBOIro yBeoMneHn4.

3emenbHbIV Hanor

[pyron NMYHbIM HANor — 3eMeflbHbIl — OTHOCUTCS K MECTHbIM
Hanoram. [103TOMy CTaBKWM Hasiora, CPOKU U Opyrve yCJioBMA Hanoro-
0bNoXeHMS MO 3eMeNbHOMY Hanory yCTaHaBMAMBAKOTCS OpraHamMu My-



BUAbl HANOTIToB, YNJTAYNBAEMbIX
PUNINYECKNUMU NTULAMU B POCCUN

HULMNANbHOW BRAaCTX W 3aKpenaaTcd HOPMaAaTMBHO-TMPaBOBbIM aKTOM
MeCTHOIro 3Ha4eHnda B COOTBETCTBUN C ,El,el;ICTBy}OLLI,l/IM HaJIOroOBbIM 3a-
KOHOOaTeJIbCTBOM.

3eMenbHbIV HAaNor — MeCTHbIV Hanor, ynia4yrBaemMbli COOCTBEH-
HUKaMW 3eMeJlbHbIX y4acTKoB. McumcnseTcs oH B MpoueHTax oOT
Ka[aCTpOBOW CTOMMOCTM 3eMeflbHOro y4acTka, Haxonsllerocs
B COOCTBEHHOCTM, MOCTOSIHHOM (Deccpo4YHOM) MOMb30BAHUN WA
NOXWN3HEeHHOM HacnegoBaHWUKM HanoronaaTenbLLKa.

MnaTenblMKaMM 3eMenbHOro Hanora SBASIOTCA rpaxaaHe, B cob-
CTBEHHOCTU NSIX MOCTOSAHHOM MOJIb30BaHMM KOTOPbIX HAaXOAATCA OadvHble
N CaflOBOAYECKME 3eMENbHbIE YHACTKM, YHACTKIN 3€MAM MO XNNbIMU [0-
MaMM, rapaxamu 1 OpyruMmn MHAMBUAYANbHbIMU CTPOEHUSMMW. 3HAYNT,
ecnv Balla ceMbsl BNaAeeT Aa4HbIM yHaCTKOM, TO YMNaThl 3eMenNbHOro Ha-
nora He n3dexars.

OObeKTOM HaNOroobnoXeHUs no
3eMenbHOMY Hamnory SBASIOTCA yHacTKM
3eMN Ha TEPPUTOPUU MyHULMNANb-
HbIX 00pa3oBaHU. KcknioyeHne co-
CTaBNSIOT 3eMNK, M3bATbIE 13 0DOpPOTa
WNU orpaHmyeHHble B obopoTe.

Ecnn 3emenbHbIA y4acTOK Haxo-
OUTCA B [0MeBOV COOCTBEHHOCTU, TO
Hanor pPaccyUTbIBAETCA AN KaXAoro
COOCTBEHHMKA MPOMOPLIMOHANbHO €ero
none. Joneeas COBCTBEHHOCTb BO3HU-
KaeT, eI OAHO U TO Xe WMYLLECTBO
HaXoOUTCA B COOCTBEHHOCTN HECKOSb-
KUX AL

Hanoroeow 6a3oi No 3emMenbHOMY Hanory CHMTaeTcs KafacTpoBas
CTOMMOCTb 3eMeJIbHOro y4acTka Ha 1 sHBaps rofa, sBNASOLLIEroCs Hano-
roBbiM nepuofoM. Hanorosas 0a3a onpefnensercs Ha OCHOBAHWWN WH-
copmMaumK, Mony4eHHOW OT OPraHoOB, OCYLLECTBAAIOLWNX KagaCTPOBbIV
YYET, BefeHne rocylapCTBeHHOro KagacTpa HeABUXMMOCTU U rocynap-
CTBEHHYIO PerncTpaLmio Npas Ha HeaBUXMOe UMYLLIECTBO.
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MOZAYNb

3

2OTO IHTEPECHO

Kak mn3BeCcTHO, MOMb30BaHME 3eMfIeV B Hallew CTpaHe sBngaeT-
Cs nnaTHbIM. Pasmep nnaTbl 3a MONb30BaHMe 3eMNén (3emMenb-
HbIl Hanor WM apeHmgHas nnaTta) 3aBUCUT OT €€ KadacTpOBOW
CTOUMOCTMU.

KagactpoBas CTOMMOCTL Onpefendercd Nno peLleHmto YnoJHOMO-
4YeHHbIX OPraHOB He pexe O4HOro pasa B 5 feT. Yalle Bcero npu-
MEHSeTCs MacCCOBbI MeTOo[h, OUEHKWM, KOrfa y4acTku, MMmeloLse
CXOXWMe XapaKTepUCTUKK, FpYNMnmMpPYIOT 1 OLEHMBAIOT UX PbIHOYHYIO
CTOMMOCTb 0e3 y4YeTa MHAMBUAYaNbHbIX pas3nnyu. JaHHble o ro-
Cy[0apCTBEHHOM KafaCTPOBOM OLIEHKe 3aHOCATCA B obLerocyaap-
CTBEHHYIO Oa3y.

PbIHOYHAA CTOMMOCTb 3eMIN, B OTNUYME OT Ka,EI,aCTpOBOVI, onpepe-
naeTca B NoOOM MOMEHT BpeMeHU N YHNTbIBAET NHOAMBWOYaAJIbHbIE
XaPaKTepPNCTUKN yHaCTKa 3eMJIN.

CoOTBETCTBEHHO KadacTpoBad N PblIHOYHaAA CTOMMOCTb 3eMJTN MOTYT
pPa3nn4aTbCA. OCHOBaHVAMMK AN pasnn4na ABNA0TCA YHNKaJ1bHbIE
XapPaKTePNCTUKKM yHacCTKa 3eMJI K MOMEHT OLIEHKW.

CTaBKW 3eMefibHOro Hanora yCTaHaBNMBAOTCA B KaXAOM MYHULM-
NafbHOM 0DOpa30BaHMK CaMOCTOSTeNbHO, HO B Npefenax 0,3% ans 3e-
Meflb CeJIbCKOXO3AMCTBEHHOIO Ha3Ha4YeHWs, 3aHATbIX XMSbIM (HOHOOM
N MCNONb3YEMbIX B LIENSAX NMYHOro NofacobHoro xo3smncrea, n 1,5% ans

Mnpo4nXx 3eMerlb.

NOCHUTAEM!

Nropb n AHHa BRafeloT 3eMeflbHbIM y4acTkoM C 1 Hosbps
2016 . Oona uenem nMYHOro NOACOOHOro xo3AmcTea. [ond
Nropa — 60%, nona AHHbl — 40%. KagactpoBasd CTOMMOCTb 3e-
MenbHoro ydactka — 100 Tbic. py6. CTaBKa Hanora MakCMManb-

Haga — 0,3%.
CymMa Hanora 3a 2016 . CoOCTaBuT:

100000-0,3% +2:12 =50 pyb.
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BUAbl HANOTIToB, YNJTAYNBAEMbIX
PUNINYECKNUMU NTULAMU B POCCUN

Mropb 3annaTuT 3eMefibHbl Haslor B CYyMME:
100000-60% +0,3% +2:12 =30 pyb.
AHHa COOTBETCTBEHHO 3aMnaTlT 3eMeflbHbI HaNor B pa3mMepe:

100000+40% +0,3% +2:12 =20 pyb.

MopsAoOK pacyéTa M ynnaTbl 3eMeNbHOro Hanora, a TakXke Cpoku
ynnaTbl yCTaHaBMBAOTCSH MECTHbIMM OpraHamMu Bnactu. Mpu 3ToM rpax-
[laHe yNnaymBaloT 3eMefbHbI Hanor Ha OCHOBAHMK HANOroBOro yBegoM-
neHWs. B pacyéte 3eMenbHOro Hasora Y4uTbIBAeTCH CPOK BRafeHus
3eMenbHbIM Y4acTKOM, L0151 B COOCTBEHHOCTW, NpefHa3HaYeH e 3eMerb-
HOro y4acTKa.

Ob6s3aHHOCTb MO ynaTe 3eMeflbHOro Hanora y rsmMyeckoro nuua
BO3HMKAET, €C/IN B €ro COOCTBEHHOCTW, NOCTOSIHHOM BRAAEHUM UM MO-
>KN3HEHHOM HacnefoBaHMM HAXOOMTCS YHaCTOK 3eMIIN.

SATTOMHWTE!

1. 3eMenbHbIM HaNor PAaCCYMUTLIBAIOT HANTOrOBbIE OpraHbl Ha OCHOBA-
HUM KaacCTPOBOW CTOMMOCTI 3eMIU U CBEAEHUI O PermcTpaumn
npaB Ha 3eMrio.

2. Hanoronnatenblmk ynna4yrBaeT 3eMefbHbllA Haor Ha OCHOBA-
HUM HaNOroBOro yBeAOMIEHNs B YCTaHOBNEHHOM pa3Mepe U B 155
yKa3aHHble CPOKM.

3. Ha cymMmy Hanora BAMsOT CPOK BlafeHus 3eMNen B Te4YeHue Ha-
NOroBOro Nepuofa, Ha3HaveHe 3emeslb 1 [0 COOCTBEHHOCTU.

Hanor Ha umywecTBo

Hanor Ha MMyLLIECTBO (DU3NYECKMX AL, KaK M 3eMeSbHbIY Hamnor, OT-
HOCUTCS K MECTHbIM Hanoram. YCnoBus B3MMaHWs Hanora Ha UMYyLLLeCTBO
M npoLieaypa ero ynaatbl BO MHOrOM COBMAAA0T C 3eMeSlbHbIM HaIOrOM.

Hanor Ha MyLLLeCcTBO (PU3NYECKMX NINL, — MECTHbIW Hasor, ynna-
YMBAEMbIV TpaXaaHaMu, UMEILNMU B CODCTBEHHOCTU XXUMYIO
N HEXUNYIO HeABMXMMOCTb. OH NCHUCNIAETCSA B NMPOLIEHTax OT Kaaa-
CTPOBOW CTOMMOCTM 0ObeKTa HEABUXNMOCTU.



Moayne \ 3

[NnarenbliKaMy Hamnora Ha NMMyLecTBo mnpwn- {

3HaOTCA COOCTBEHHUKN UMYLLIECTBA, KOTOPOE ABNISA- 0
eTcsi OOBbEKTOM HaNOro0DNOXKEHUS. @
K obbektaM HanoroobnoXeHns OTHOCATCS .

LOM, KBapTmMpa, KOMHaTa, fja4a, rapax, a Takxe
L0151 B 3TOM UMYLLIeCTBe.

Hanorosas 6a3a onpegensercs kak
Ka[acTpoBas CTOMMOCTb 0ObekTa Ha-
noroobnoxeHusa Ha 1 sHBaps roaa,
NPW3HAaHHOIO HaJIOrOBbIM NEPUOLOM.

CTaBkM Hamora Ha WMYyLLEeCTBO
yCTaHaBNMBAIOTCA MEeCTHbIMW OpraHa-
MW BNacTU B COOTBETCTBYIOLLMX HOP-
MaTMBHO-MPAaBOBbLIX akTax. Pasmep
Hanora onpenensaerca nNyTeém yMHoO-
XEeHUS CTaBKM Haflora Ha KagacTpoBYylo CTOMMOCTb 0bbekTa. [Mpu ncinc-
NEeHNX Hanora WCXOAA M3 KagacTpoBOWM CTOMMOCTV MNpeayCMOTPEHO
yMeHbLUeHe 0bLLen KagacTpoOBOM CTOMMOCTM 0ObekTa MMYLLLeCTBa Ha
KadacTpoByto CTOMMOCTb 10 M2 B OTHOLWEHUM KOMHaT, 20 M? B OTHOLLEe-
HUW KBapTUP, 50 M? B OTHOLLEHWM XWJbIX LOMOB.

700

ﬁ MopsAoK pacyérta v ynnaTbl Hanora Ha UMYLLIECTBO OMnpedensercs

3aKOHO4ATeNbCTBOM. PaccymTbiBaloT CYMMY HaJllolra Ha/loroBblie OpraHbl
156 Ha OCHOBaHWWM OaHHbIX O Ka,EI,aCTpOBOVI CTOMMOCTN NMMYLLIEeCTBa N O pern-

CTpauun rnpasa CODCTBEHHOCTM Ha HeOBVXMMOCTb. HanoronnartenbLlmkK

ynnad4m"BaeTt ,El,aHHbII;I Hanor, Nnony4nB HajloroBoe yeegoMJieHne.

NMOCHUTAEM!

MpaxxaaHWH Bnageet kBapTupown B ropofe N nnowanbio 60 m2. YTo-
Obl paccyMTaTh HaAMOr Ha UMYLLIECTBO, HY>KHO y3HaTb KafacTPOBYIO
CTOMMOCTb Ha 1 gHBapsA W CTaBKy Hanora B JaHHOM ropoge. Ecnum
Ka[acTpoBas CTOMMOCTb cocTaBnseT 3 MiH 600 TbiC. py0., a cTaBka
Hanora 0,1%, TO Hafor Ha MMYLLECTBO ANA MPaXkAaHVHa COCTaBUT:

(3600000 -3600000:60M?+20m?)+0,1% = 2400 pyb.

CpoKk ynnaTtbl Hanora Ha WMMYLLECTBO YCTaHABMMBAETCS MYHWULN-
nanbHbIM 0Opa3oBaHMEM CaMOCTOATENIbHO, HO He No3aHee 1 aekabps ro-
[la, cnefytoLlero 3a HanoroBbIM NEPUOAOM.



BUAbl HANOTIToB, YNJTAYNBAEMbIX
PUSNYECKUMUN NTULAMUN B POCCUN

3ANOMHUTE! |

1. OBS3aHHOCTb MO yMaTe Hanora Ha MMYyLLLECTBO BO3HMKAET, eCnn
y Bac B cobcTBEHHOCTM (NbOo B foNeBo COBCTBEHHOCTU) HAaXO-
OUTCS OOM, KBapTMpa, KOMHAaTa, Aada Ui rapax.

2. Hanor Ha MMyLLeCTBO pacCHMUTLIBAIOT HANOrOBble OpraHbl Ha OC-
HOBAHMM KadaCTpPOBOW CTOMMOCTM MMYLLLECTBA 1 CBEOEHUW O pe-
rMCTPaLMKM NpaB COOCTBEHHOCT.

3. HanoronnatenbluMk ynnavnmBaeT Hanor Ha MMYLLECTBO Ha OCHO-
BaHWW HANIOroBOro yBEAOMIIEHMS B YCTAHOBIIEHHOM pa3Mepe 1 B
yKa3aHHble CPOKM.

TaK, Mbl paCCMOTPEN OCHOBHbIE BOMPOChI OpraHM3auMm Hanoro-
0b6noXeHus rpaxaaH B Poccumn. Tenepb Bbl 3HaeTe, B KakMX CIy4asx U C
4ero B3MMAIOTCS HANor C PU3MYECKUX NKLL, a TakxKe CMOXeTe CaMOCToNA -
TeNIbHO paccyMTaTb CYMMY Hanora, KOTOpylo HeobxoauMo ynnaTuTb
B Ka>KAOM KOHKPETHOM Clly4ae.

Bo3Bpallasch K 3aaqe, MOCTaBNEHHOM B Havane 3aHaTuA, AOCTa-
TOYHO onpenennTb, YTO HanoroBow Oa3on B AaHHOM CJlydae fBNAAeTcs
CyMMa [OXOLOB, NOJlyYeHHbIX AMUTpreM 3a rof, 1 BCMOMHUTL, YTO 3TU
noxofbl B Poccnmnckon Penepaumm obnaratorcs Hanorom B 13%. A na-
nee, BOCMOJ1b30BaBLLUMCh YHBEPCANbHOM (DOPMYON, MO KOTOPOM MOX-
HO paccyMTaTb CyMMy MmobOoro Hasora, He COCTaBUT Tpyda OnpenenuTb,
Kakylo CyMMYy Hanora fonxeH 3annatite Amutpui (145 000 py6. (cym-
Ma [loXxoA0B 3a rof) « 13% = 18 850 py0.).
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NMPOBEPbLTE CEBA! -
3agaHue 1

Kakme Hanorv nnaTar husmyeckre nmua B Hallen ctpaHe? Paccnpo-
cnTe y poamnTenen, Kakve Hanory naatuT Bala cembs. OnuwnTe, YTo AB-
nseTca 0ObekTaMm HanorooboXeHMs.

3agaHwe 2

YTO ABNAETCA rNaBHbIM KpUTEpMeM LefleHVa HanoronnaTenbLin-
KOB Ha pPe3naeHTOB U Hepe3naeHTOB? YCTaHOBJIEHbI NI Ha 3aKoHOAa-
TeNbHOM YPOBHE OTANYMA HANOroODNOXEHNA AaHHbIX NL, NO40XO4HbIM
HasIorom?

3agaHme 3
CooTHecuTe Haor 1 ero 3N1eMEeHT.

Hanor DJfieMeHT Hasnora
1. Hanor Ha goxogpbl A. O6bekToM HanoroobnoXeHs BbICTynaeT
pursn4ecKmx nnL, y4aCTOK 3eMIn, HaXoOALWMICS B NINYHOM COb-
CTBEHHOCTU
2. TpaHCNoOpPTHbIV Hanor b. Crasku Hanora 13%, 15%, 30%, 35%
3. 3emMernbHbIN Hanor B. HanoroBas 6a3a onpepgensercs B nowagu-
HbIX CMNaxX
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HAAOIOBbIE

BbIYETHI,

NAN KAK BEPHYTb

HAAOTU 3AHATUE
B CEMEMHbIV

BIOAXET

Jliom NoHMMAaIOT, 4TO De3 HaloroB He 0DOMTUCH,
HO BCerfa ecTb BO3MOXHOCTb He 3anfiaTuTb — OT4ero xe?

LIx. loncyopcm

JIn4Hble Hanorm Kak obs3aTenbHble MNATEXM YMEHbLUAOT pa3Mep 4Oo-
X043, @ 3HAYMT, CHMXKAIOT YPOBEeHb NMOTPebNeHNs 1 ONarococTosaHms
rpaxgaH. [Mo3ToMy KaXabl HanoronnatenbLlyk CTPEMUTCA CHU3UTb
pacxofdbl Ha Hanoru. [paxaaHuH VIBaHOB, C UCTOpMEN KOTOPOro Bbl
MO3HAaKOMUTECh HUXE, TakKXKe XO4eT CIKOHOMMUTL Ha yrnnaTte Hasoros.
[MopymaunTe 1 OTBEThTE Ha BOMPOC: KaKoW (PaKT 13 XU3HW repost no-
3BOJIFET CHM3UTb €ro HaloroBoe Opems 1 KakoBa CyMMa BO3MOXHOM
3KoHOMUM? O rpaxkgaHuHe ViBaHOBe 13BeCTHO, 4TO 1 MapTa nNpoLioro
rofa oH Halweén paboTy. B nepBble 2 Mec. 3apaboTHas nnata Obina ycra-
HOBMeHa B pa3mepe 20 Thic. pyO., Oanee oHa MoBblCMNacb A0
25 Thic. pyb. B MecsL. B gekabpe 3a BbiCOKMe pe3ynbTaTthl TPYAA rpax-
[aHVH nonyyun npemuio B pa3Mepe 10 Tbic. pyd. Kpome Toro, oby-
4asCb B OYHOW OIOOXKETHOM Marnctpatype, Ha MPOTSXEHUM FOfa OH
nonyyan ctuneHauio B paamepe 2500 py6. B Mecsal,. Takxe rpaxaaHuH
IBaHOB onnatun Kypc CBoero fe-
YEeHUS B y4peXAeHUN 30PaBOOX-
paHeHus Ha cymmy 100 TbiC. pyO.
M MO MPennuCcaHuIoO Bpada npu-
0Open MeduMKaMeHTbl Ha CyMMy
20 TbIC. pyO.
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Moayne \ 3

Ins pelweHns AaHHOW 3afa4M CHadana pa3bepemcs, MOXHO N 3a-
KOHHO YMEHbLLNTL pasMep ynnadrBaeMblX HANOroB M B KakKUX Cydasx
MO>HO BEPHYTb B CEMEWHbIN OIOOXKET y>Ke yrnavyeHHble Hanorn?

Tak, rpaMoTHbIV HanoronnaTeNbLMK He TONbKO MCMPaBHO BbIMOS-
HAET CBOM HaNOroBble 00s3aTeNbCTBa, HO W MOMb3YeTCs NPaBaMm Ha CHU-
XeHue Hanoroobnaraemom 6asbl B cyiy4asx, npeayCcMOTPEHHbIX Hanoro-
BbIM 3aKOHOATEIbCTBOM. YMEHbLLUNTL Pa3Mep NINYHbIX HANIOroB MOXHO,
BOCMOJIb30BaBLUNCb HANOrOBbIMM IbFOTaMW.

HanoroBas nbrota — MnpaBO HaJsororuartesnbllKa Ha Y4acCThn4Hoe
W noHoe OCBO60>K,£I,€HI/I€ OT ynJjiaTbl Hajlora, npeaycMoTpeHHoe
HaJ10roBbIM 3aKOHOOaTeJIbCTBOM.

HanoroBasa nbrota AaeT oOnNpedeneHHoe MnperMyLectBO Mo
CHUXXEHMIO HanoroBOW Harpysku, npenoctaBnseMoe nNnbo otTaenb-
HOW KaTeropuy HanoronnaTtenblnkKoB, nMbo BCeM Hanoronna-
TeNbLUKaM B ONpeaenéHHbix cnydasx. Hanoroeas Nbrota CHMXaeT
Ballle HanoroBoe bpems. Hanorosble NbroTel ANs rpaxgaH MoryT
NPefoCTaBNATLCA B Pa3M4YHbIX dopMax. DTo, Hamnpumep, OCBO-
boxaeHMe OT HanoroobNoXeHUs HeKoTOPbIX 0OBLEKTOB Hanoro-
160 0DNOXEeHNs WU yCTaHOBMEHME HeobnaraemMoro MUHKMYMa,

D CBbILLE KOTOPOro HAYMHAET UCHNCIATLCA Hanor. Takxke MoXeT
NpenoCTaBNATLCSA HANoroBas NbroTa B BuAe BO3BpaTa paHee
yMNia4yeHHOro Hasora, PaccpoYKM UM OTCPOYKM NaTexewn

Mo Hanory.

Hanorosble nbrotbl MOryT ObiTb (emepanbHbIMU,
pPervioHanbHbIMK U MecTHbIMK. (DepgepanbHble Hanoro-
Bble JIbroTbl BBOASTCH POCCUMCKUM 3aKOHOAATENbCTBOM

N 0encTBUTENbHbI Ha Bcen Tepputopumn Poccninckomn depe-
paunKn, yCTaHaBNMBAKOTCA OHW ANs deaepanbHbIX, a Takxe
HEKOTOPbIX PErnoHanbHbIX U MeCTHbIX Hanoros. Perno-
HalNbHble HaNoroBble NbroTbl YCTaHABNMBAOTCA 3aKOHa-
MU cybbekToB PO B COOTBETCTBUM C (hefepalibHbIM 3aKOHO-
[aTENbCTBOM A1 PErMMOHAbHbIX HANOrOB 1 OeNCTBUTENbHbI
Ha TeppUTOPUK OTAENbHOro pernoHa cTpaHbl. MecTHble
Hanoroeble NbroTbl BBOAATCS HOPMAaTVBHO-MPABOBbIMU




HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

dKTaMW

OpraHOB MeCTHOIro caMoynpaBlJieHMd A1 MeCTHbIX HaJlolroB

M OEeNCTBYIOT Ha TeppuUTOpUM COOTBETCTBYIOUIErO MYHULMMANbHOIO
obpa3oBaHMs.

3ATNTOMHWTE!

1.

YMeHbLWNTb CYMMY HaJl0l'a MO>XHO, BOCMOJ1b30BaBLUNCb Ha/loro-
BbIMW JIbrOTaMn.

. Hanorossble nbrotsl gatot MnpaBoO Ha 4aCTN4HOE 1N NOJIHOE OCBO-

6o>|<)1eH|/|e OT yrnaTbl HaJiora.

. Y3HaTb, Kakue nbroTbl YyCTaHOBJ1eHbI AJ1A JTINYHbIX HaJIOTOB, MOXX-

HO B HaJlOMOBbIX OpraHax no Mecty XuTesribCTBa NI N3YHMB Ha-
J10roBoe 3aKoHOOaTesJ1bCTBO.

. Kpome epepanbHbIX HanoroBbIX NbroT, AENCTBYIOLMX Ha Tep-

PUTOPUM BCEW CTPaHbl, perMoHanbHbIMW 1 MyHULMNANbHBIMA
opraHamu BRacTU MOryT yCTaHABMBATLCS NbrOThl, NPUMEHSse-
Mbl€ TOSIbKO Ha TEPPUTOPUN JAHHOTO PErnMoHa MM MyHULMNa-
nmTeTta.

PaccMOTPUM HANOroBble NbroThl MO OCHOBHbLIM Hanoram ans husm-
YecKUX L,
JIbroTbl Mo Hanory Ha poxopabl pUINYECKUX NINL, YCTaHOBIEHbI
HanorosbiM KogekcoM PD. B cOOTBETCTBMM C HANOroBbIM 3aKOHO4ATE b~ 161
CTBOM OCBODOXJAOTCA OT yMnaTbl MOAOXOAHOrO Hanora cneayoLme Bu-
[bl JOXOO0B:

a)
6)
B)
r
n)

NeHCUW, CTUNEHAMM N VHble rOCYJapPCTBEHHbIE MOCObUS;
Pa3NYHble KOMMNEHCALMOHHbIe BbINnaTbl;
alMMeHTbI;

NoCTynneHus B Buae 6naroTBOpUTENbHON MOMOLLM;
[0XO[bl, Mony4aemMble OT MPOAAXM MpPO- P
AYKUAN IMYHOTO NOACOOHOMO X0351CTBa, ‘:9/1'.___;
a TakXKe 3aroToBMIEHHbIX ONs ynoTpebne- %
HUS B NULLY rprOOB, Arof, OPexos;

aoxofpbl OT NPOAAXM HEABUXMMOCTU, ec-
NN OHa Oblna B CcoOCTBEHHOCTM Oorsee
3 unu 5 net (B 3aBMCUMOCTU OT OaTbl M MO-
psaKa NPUobpPeTeHNs HeABUXKMMOCTU);
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) goxonpl, NoflydaemMble B NMopsiake HacnegoBaHWs, 3a UCKoYe-
HMeM BO3HarpaXaeHus 3a aBTopckume npaea;

3) MpW3bl, NOMyYeHHble CMOPTCMEHaMM Ha COPEBHOBAHMSX;

1) Opyrve yCTaHOBMEHHbIe 3aKOHOM [0X0M4bl (DU3NHECKIX AL

STO MMHTEPECHO

Poccus, xo3arka OnuMmnumnicknx urp 2014 1., ycTaHoBWIIa AeHeXHoe
BO3HarpaxxaeHne CBOMM CrMOpTCMeHaM B pasmepe: 4 MiH pyo.
(okono 113 Thic. monn.) — 3a 3010Tyo Meaans; 2,5 minH pyb. (oko-
no 71 ThiC. AoONN.) — 3a cepebpsaHyo Mmenans; 1,7 MaH pyo. (okono
42 TbiC. 4onN.) — 3a bpoH30BYI0.

! Kakue peHexHble npemumn nonyyat Mmefanmctel Coun-2014. [DnekTpoHHbIM pecypc] /
PWA Hosoctu. Pexxnum goctyna: http://ria.ru/sochi2014 _around games/20140206/
993456066.html#ixzz2u6AgDZQh
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HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

MonHbIV NepeYveHb AOX0A0B, He noasiexallmx HanoroobnoXxeHuio,
cogepxuntca B Hanorosom kogekce PO.

3ATTOMHWTE!

1. He BCe BMAbI NMNYHbIX JOXO40B 00f1aratoTCs HafloroMm.

2. [loxodbl, He BKJlO4aeMble B Hanoropyto 6asy no NogoxogHOMYy
Hanory, onpeneneHsl ctatben 217 Hanorosoro kogekca PO.

3. Hanor Ha [oxofbl U3nYecknx NnL, aBrgeTca dpenepasnbHbiM, No-
3TOMY NbroTbl MO AAHHOMY Hasory yCTaHaBMBaKOTCA TONMbKO Ha
denepanbHOM ypOBHe.

HanoroBble NbroTbl N0 UMyLLECTBEHHbIM Hanoram npegycMa-
TPUBAIOT OCBODOXAEHME OT yrnaTbl TPAHCMOPTHOIO M 3@MeNIbHOro Hano-
roB, a TakXe Hanora Ha MMYyLLECTBO BeTepPaHOB 1 MHBANMOOB Benukown
OTe4vecTBEHHOW BOMHbI M YHaCTHMKOB BOeBbIX AENCTBUIM, MHBANMOOB | 1
Il rpynn v apyrmx N, B COOTBETCTBUW C PeriOHabHbIM 1 MECTHbBIM 3a-
KOHOOATENIbCTBOM.

TaK, C NOMOLLbIO HANIOrOBbIX NTbFOT MOXHO YMEHbLUWTb Pa3Mep Ha-
nora, a B HeKOTOPbIX Cry4asx BooOLLe ero He yrnnadmeatb. Kpome Toro,
y HanoronnaTenblLKOB eCTb BO3MOXHOCTb BOCMOIb30BaThCS HANOIOBbI-
MW Bbl4ETaMMU.
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HanoroBbI BblYeT — CyMMa, Ha KOTOPYIO YMEHbLLIAETCH Haoro-
Basi ©Oa3a Mo NogoXoAHOMY Hanory B ONpeaeneéHHbIX 3aKOHOM Cly-
yasx.

MpeTeHO0BaTb Ha HANOroBbIE BbIHETbl MOXET rpaxaaHuH PO, ecnu
nonyyaeT AOXOAbl, obnaraemble no ctaske 13%. MNo3ToMy Te n1ua, KOTo-
pble He NaTAT NoAOXOAHbIV Hanor (Hanpumep, 6e3paboTHbIe), He MoryT
NONYYNTb U HANOroBbIM BblYeT. [oCPeACTBOM HaIOrOBbIX BbIYETOB MOX-
HO YMEeHbLLWTb Pa3Mep B3MIMAEMOro Hanora uim 4acT4HO BEpHYTb pa-
Hee yrnnadYeHHble Hanorn B ceMerHbi Bloaxer.

BblgensioT cTaHgapTHble, coumanbHble, NMYLLECTBEHHbIE U npodec-
CMOHalbHble HANOroBble Bbl4eTbl. HanoronnatenbliMk MMeEeT NpaBo BOC-
NONb30BaTbCS OAHOBPEMEHHO HECKONTBbKMM BUAAMW HANIOrOBbIX BbIYETOB.
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CoumanbHbIN

BblYHET

CraHAapTHbIN =
BblYET

Hanorosbie
Bbl4Y€Tbl NmyliecrseHHbIN

no Hnmn BblYET
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MNpodeccroHanbHbIN

BblYeT

Pacxoapbl no onepaumam
C LeHHbIMK Bymaramu

CTaH,EI,apTHbIe HaJIOroBble BbI4ETbI MPUMEHAIOTCA eXeMeCA4YHO U He
O6yCJ'IOBJ'IeHbI HanU4yreM Kakux-nmbo pacxodoB y q)VI3VI‘-IeCKOFO nua —
B OTIIN4IEe OT MHbIX BMOOB HaJIOITOBbIX BbIHETOB.

CTaHpapTHble HaNoroBble Bbl4eTbl — CYyMMa, Ha KOTOPYIO YMEHb-
LLaeTcst HanoroBas Ga3a No NoAOX0AHOMY HanNory, eCiv Hanoronna-
TeNbLUMK OTHOCUTCS K OMpeaenéHHom KaTeropumn rpaxaaH (MHBa-
nna, y4acTHMK 60eBbIX AENCTBUM U T. M.) WU UMEEeT Ha UXANBEHUM
neteun.

YC/I0BHO BCe CTaHLAPTHble HAMIOroBble Bbl4EeTbl MOXHO pPa3feninTb
Ha 2 rpynnbl.

1. Bbl4eTbl Ha HanoronnaTenbwMKa. [1aHHbIN BbI4ET MOIYT MO-
NYy4YUTb OTOENbHble KaTeropum rpaxaaH, Hanprumep «4epHobbINbLbI», re-
pon Coetckoro Coto3a n Poccunckon @epepaumn 1 T. n. Paamepsbl Bbl-



HAJIOTOBbIE BbIYETbI,
MNWN KAK BEPHYTb HAJTOTWU B CEMEMHbLIN BIOOXET

4eTOB COCTaBNAOT 3 ThiC. pyd. 1 500 py6., B 3aBMCMMOCTU OT KaTeropum,
K KOTOPOW OTHOCUTCS MPaKAaHMH.

2. BblueTbl Ha peTen. 10 3aKOHY NPaBO Ha AaHHbIM BbIYET UMELOT
poauTtenb, cynpyr (cynpyra) poauTens, yCbiIHOBUTENb, OMeKyH, noneyu-
Tenb, MPUEMHbIN PoOUTENb, a Takxe cynpyr (cynpyra) NpUEMHOrO POaM-
Tens, Ha obecnevyeHMn KOTOPbIX HAXOAMUTCA pebeHoK. MpaBo Ha BblHeT
OrpaHM4YeHoO BO3pacToM pebEeHKa M AOXOA0M HanoronnaTensliyka B Te-
YyeHVe roga. HanoroBbI BbIHET NPEAOCTABMASETCH Ha KaXAoro pebeHka
B BO3pacTe A0 18 neT, a Takxke Ha KaXkaoro yvallerocs 04Hon opmbl 00-
y4eHus, acnmpaHTta, OpAMHaToOpa, UHTEPHAa, CTyOeHTa, KypcaHTa B BO3-
pacte 0o 24 net. [040OBOW BbI4ET AENCTBYET, MOKa COBOKYMHbIV JOXOL Ha-
noronnatenblumka He npesbicUT 350 Thic. pyb. C Havana cnepytoLlero
rofa Bbl4eT BO30OHOBSETCS.

Pa3smepbl BbiHeTOB B 2018 1. COCTaBMAOT:

1) Bbl4eT Ha nepBoro pebeHka — 1400 pyob.;

2) BblYeT Ha BToporo pebérka — 1400 py6.;

3) BblYeT Ha TpeTbero pebeHka — 3 ThbiC. pyo.

HANOrOBAA
WHCNEKUUA
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MOCHUTAEM!

Y MNeTtpa MBaHoBKM4Ya ViBaHOBa ABOe AeTen: NATUNETHAR Oo4b Jln3a
N ceMHaduaTUNeTHUM cbiH Mnbs. ExxemecsyHas 3apaboTHast nnata
Metpa MBaHoBK4a B 2018 . — 35 Thic. py6. HanoroBbIn BbiHET OH
CMOXeT nosnyyaTb 40 Hosi0pst 2018 ., Tak Kak B 3TOM MecsiLie ero 3a-
paboTok 3a rog npebickT 350 Thic. pyd. COOTBETCTBEHHO HaNorosas
3KOHOMMS OT MPUMEHEHMS CTaHOAPTHOrO BblYeTa Ha AeTel COCTaBUT:

900

1400 py6. + 2 neten+ 13% - 10 mecaues = 3640 pyo.

Ha a1y cymmy [eéTp MBaHOBUY CHW3UT BENNYMHY YMNIavyBaeMOro
Hanora Ha goxofbl GU3NHeCKUX N,

CTaHOAPTHbIA HaNOroBbIN Bbl4ET NPefoCTaBNAeTcs Ha OCHOBAHWN
NUCbMEHHOTO 3asB/IeHNst HanoronnaTenbluMka W AOKYMEHTOB, Mof-
TBEPXAAIOLLMX MPABO Ha [aHHbIMA HANOroBbIN BbiHeT (HanpumMep, cBUae-
TeNbCTBA O POXIAEHUN peDEHKA).

Hupektopy OO0 «Ontmma»
JTllobumuesy AnekcaHapy CepreeBudy

MPOXMBAKOLLEro no agpecy:
Bonrorpaa, yn. BuwHéesas, 4. 186, kB. 343
VHH: 345678901111
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3adBlieHne
O npefocraBjieHNN CTaHOAPTHOIO HaJ1IoroBOro BbIHETa.

B cootBetctBUm C nonoxeHvsamum nn. 4 n. 1 cr. 218 Hanorosoro
Kofekca P® nipoLuy npuvt CHNCIIEHMN HATIOra Ha AOX0Ab! U3MYECKiX
L npegoctaButb MHe B 2018 . CTaHAaPTHbIN Ha/lOroBbIv BbIHET Ha
nepBoro 1 BTOPoro pebeHka.

[Npwvnarato cnenyoLyme JOKYMEHTbI:

1) Konumio CBMAETENLCTBA O POXKAEHUM JOYEPU,

2) Komnuio CBUAETENbCTBA O POXKAEHUM CbiHa.

(nata)




HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

Ecnu BOPYr rpaXkaaHuH He NonyYan CTaHaaPTHbI HanoroBbIv BbiYeT
y paboTtonaTens unm 3ToT Bbl4eT ObiN NPefoCcTaBeH He B MOMHOM O0ObE-
Me, TO He[lOCTaloLLe BbIHETbl MOXHO MOMYy4YTb MO OKOHYaHUM rofa, o0-
PATUBLLNCb B HANOrOBYIO MHCMEKLIMIO MO MECTy XUTeNbCTBa U NpeacTa-
BMB TyAa Hanoroeyto Aeknapaumio no opme 3-HODJ1, aHanornyHoe no
cofiepXXaHuio 3aaBfeHme Ha MMs HadanbHMUKa MHCNeKUMW 1 KoM AOKY -
MEHTOB, MOATBEPXAAIOLLMX NMPABO Ha BbIYET.

HanoroBble Bbl4eTbl Takxke NPefoCTaBfoTCA Ha HEKOTOPbIE PacXo-
[lbl COUMANbHOrO XapakTepa, Hanprumep Ha OnaroTBOPUTENbHOCTbL, 00Y-
YeHue, neveHre, OOPOBONbHOE NEHCMOHHOE CTPaXOBaHMe. Takme Bblye-
Tbl HA3bIBAIOTCS COLMANbHBIMM.

CouuarnbHble HaNoroBble Bbl4eTbl — CYMMa, Ha KOTOPYIO YMeHb-
LLIaeTCa Hanorosas 6a3a No NoAOXOAHOMY Haory, ecny Hanoronna-
TeNbLLMK OCYLLECTBNAN PAacXodbl Ha ONaroTBOPUTENIbHOCTb, 00pa30-
BaHUe, NeYeHne Unu NneHCMoHHoe obecneyeHuve.

TaknM 06pa3oM, ecnm rpaxaaHuH oKasan AeHexHYo NoOMOLLb bna-
rOTBOPUTENbHLIM U OPYTUM HEKOMMEP4YeCKMM COoLManbHO OPUEHTUPO-
BaHHbIM OPraHmM3aLaM, TO OH MOXET MOY4MTb COLMAbHbIV HANIOrOBbIN
BbideT. CyMMa Bbl4eTa 3aBMCUT OT pa3Mepa pPacxodoB Ha GnaroTBopu-
TeNIbHOCTb, HO HEe MOXeT NpeBbIWaTh 25% OT ro40BOro 4OXOAA.

Pacxofbl, CBA3aHHbIE C OMMATOM ODYYeHUS, TakXe ABASIOTCS OCHO-
BaHWeM AN Nofly4eHMs COLMANbHOIro HanoroBoro Bol4eta. Mony4ntsb Ha-
NOroBbINM BbIHET HAa 0OPA30BaHME MOTYT:

a) nuua, onnatMBlUMe cobCTBEHHOe OOyYeHWe He3aBUCUMO OT
hopmMbl 00y4eHMss M BO3pacTa Hanoronnatenbliyka. Makcu-
MasbHbI/ pa3mep BbideTa — 120 TbiC. pyb. exerogHo;

0) HanoronnatenbLUMKK, OMMaTMBLUME OOy4YeHMe CBOUX [eTen
(noponeyHoro, bpaTa UM CecTpbl), NoNyyaloLWwmx obpasoBaHme
no o4Hon opme obyyeHns, 0O AOCTUXEHUS AETbMI BO3PaCTa
24 net. Makc/ManbHbIM pa3Mep BblHeTa Ha Kaxaoro pebeHka —
50 TbiC. pyO. exxerogHo.

B AaHHOM cflydae BblHeT MPefoCTaBAAETCH eXerogHo B Cryvasx

onnaTbl O0Y4YeHMS B y4pexXaeHNsaX, MMeLWMX NNLEH3MIO Ha NpeaoCTaB-
neHre obpa3oBaTeflbHbIX YCIYT.
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MOCHUTAEM!

B 2018 r. .M. MiIBaHOB NOCTYyNuN B YHUBEPCUTET OJ14 NONy4eHUd
BTOPOro BbiClIero 00Opa3oBaHMs, CTOMMOCTb oby4eHus —
80 Tbic. pyb. B roa. Ero cbiH Wnbs (17 neT) noctynun B KOJ-
negx Ha o4Hylo hopMy o0bydYeHUs co cTomMocTbio 30 ThiC. pyo.
B rod. Cymma BblMeTa 3a 2016 1. coctaBut 110 ThiC. pyoO.
(80 Tbic. (cobcTBeHHOE 0by4veHMe go 120 Tbic. pyb.) + 30 ThiC.
(0by4eHmne Mnbn oo 50 Tbic. pyD.). MNpenctaBMB HanoroByio Ae-
Knapaumio 1 noaTBepAmB hakT NOHeCEHHbIX pacxonos, M./, Nea-
HOB BEpHET cebe cnefyloLlyto CyMMy ynnayeHHOro NoAOXo4HOro
Harnora:

110000 - 13% = 14 300 py6.

na nony4eHns Bbi4eTa HEOOXOAMMO 0OPATUTLCSH B HASIOTOBYIO UH-
CNekumIo Nno MecTy XuTeflbCTBa, NPeacTaBUTb HasIoroByto AeKnapaLuio
no ¢popme 3-HODJT, 3a9BN1eHME Ha MM HaYalNbHMKaA NHCMEKLMM 1 KONUY
[OKYMEHTOB, NOATBEPXAAIOLLMX MPaBO Ha Mony4YeHne Bbl4eTa.

CoumanbHbIM HANOroBbIV BbIYET MO PACXOAAM Ha OnmaTy MeaULIMH-
CKUX ycnyr v nekapctB (Ao 13% oT noTpayeHHOW CyMMbl) Hanoronsna-
TENbLUMK MOXET MOMYYnUTb, eI 33 CHET CODBCTBEHHbIX CPeACTB OMaTn
MeoyCnyrm U MeamKaMeHTbl, Ha3HaYyeHHble BpadyoM Ans COOCTBEHHOro
neyeHus, a TakKe NeveHns xXeHbl (MyXa), poauTenen 1 aeter fo 18 ner.
Kpome Toro, BblHeT NpefoCTaBnifeTcd Ha PacxoAbl Mo ynsaTe CTPaxoBbiX
B3HOCOB MO [O0OPOBOILHOMY NIMYHOMY CTpaxoBaHuio cebs, cynpyru (cy-
npyra), aeten o 18 net n pogutenen.

3ATTOMHWTE!

1. CoumnarnbHble HaNoOroBble BbIYETHI npenocCTaBndaroTCca nNpuv nog-
TBEPXKOAEHNN PaCXOO40B Ha 6J'IaFOTBOpI/ITeﬂbHOCTb, o6pa3OBaH|/1e,
JledeHne, a Tak>Xe Ha NeHCMoHHoe obecneyeHue,

2. MpaBo Ha nosyyeHe Bbl4eTa HanoronnaTenbLMK Nony4aeT npu
NpeabsBleHM HanoroBou Aeknapaumy 1 MNOATBEPXKAAIOLLIMX
pacxofpbl AOKYMEHTOB.

3. B GonblUMHCTBE CllyYaeB CoOLManbHble HanoroBble BbIHETbI OTHO-
CATCS K pacxoaM He TONbKo Ha cebsi, HO 1 Ha Cynpyros, AeTen,
poautenen.



HAJTOTOBbIE BbIYETHI,
NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

4. NepeyeHb AOKYMEHTOB, HeobXxoAuMbIX A1 NONyYeHUs BblHeTa,
MOXHO HauTtn B HanoroBom kofgekce PD, Ha canTte Denepanbs-
HOW HaNoOroBOW Cry>0bl N B HANOrOBOW NHCNEKLUMM.

PykoogmTemnto MexparioHHOM MHCIEKLNMN
®denepanbHou HanoroBow c1yxx6bl Poccim Ne 11
no Bonrorpapckov obnactu

ot lletpa VIBaHOBMYa VIBaHOBa,

MPOXMBAIOLLErO MO afapecy:

Bonrorpaa, yn. BuwHégas, a. 186, kB. 343
NHH: 345678901111

3aaBJieHNe
O npefocraBneHn CoOUMalibHOIro HajloroBoOro BbIHETa.

B cootBetrctBUm € nonoxeHvsmum nn. 2 n. 1 cr. 219 Hanorosoro
kogekca PO nipowy rno goxogam 3a 2018 . npenocraBuTb MHE CoLm-
allbHbIV HasIOroBbIN BbIYET M0 CYyMMaM, 3aTPavYeHHbIM Ha MOE oby4e-
HUe B YHMUBEPCUTETE U 0DYyHEeHUEe MOEro CbiHa B KOJIIeAXe Ha OblLLyio
cymmy 110 000 pyb.

[Npunarato cnenytoLme JOKYMEHTbI:

1) Konumio goroBopa C yHUBEPCUTETOM Ha MOE 0byyeHme;

2) Komnuio 4OroBopa C Ko/neaXeM Ha 0by4eHue CbiHa;

3) Konuio NNLIEH3UN YHUBEPCUTETA,

4) Konuio NULeH3uM Koenxa,

5) konuio kBUTaHUMM 06 orate Moero obyYeHUs B yHUBEPCU -

Tete;
6) Komnuio NaaTéxHoro nopyyeHus ob onnare oby4yeHms CbiHa B
KOJIeqxe;

7) Komnuo CBUAETENLCTBA O POXKAEHUM CbiHA,

8) cnpaBKy c MecTa 0by4eHMs CbiHa;

9) cnpasky 2-HO®DJ1 o noxonax 3a 2018 r.

169
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Ocobyto ponb B hopMmMpoBaHUM Hanoroobnaraemon 6a3bl UrpatoT
MMYLLECTBEHHbIE HANoOroBble BblYeTbl. Pa3Mep UMYLLIECTBEHHbIX Ha-
NOTOBbIX BbIYETOB BO MHOIO pa3 MpeBbllaeT pa3Mep APYriX BblYETOB.
Hanpumep, MakcMManbHbI pa3Mep MMYLLECTBEHHOMO HanoroBOro Bbi-
YeTa COCTaBnsAeT 2 MIH pyo.

MpaBO Ha MMYLLIECTBEHHbIN HANOroOBbIA BbIHYET HaNoronnaTenbLMK
nony4aer, ecnu:

a) npodan UMYLLECTBO;

6) Kynun Xunee (Oom, KBapTUpy, KOMHATY U T. 1.);

B) OCYLLECTBNSET CTPOUTENbCTBO XWIbs UMW NPUOOPEN s 3TOro

3eMefIbHbIl y4aCToK.

MmMyLiecTBeHHble HANoroBble BblYeTbl — CyMMa, Ha KOTO-
PYlO yMeHbllaeTcs Hanoroas 0a3a Mo MNOAOXOAHOMY Hanory,
e HanoronnaTenblMK MNpoaan MMyLLEeCTBO (KUMbE, aBToO-
MOOWNL), Kynun obbekT HeaBUXMMOCTM UMM OCYLLEeCTBUI €ero
CTPOUTENBLCTBO.

CornacHo HanoroBOMy 3aKOHOAATENbCTBY HanoronnaTenblymk oc-
BOOOXJaeTca MOMHOCTBbIO OT yMaThl MOAOXOAHOrO Hanora Ha AoXoAbl
OT NPOAAXM MMYLLECTBA, HaXOAMBLLIErocs B ero cobctBeHHOCTU Bonee
3 net. Ecnn rpaxkaaHunH npoaan MMyLLecTBO, COOCTBEHHUKOM KOTOPOro
OH ObIn MeHee 3 unn 5 neT (B 3aBMCMMOCTW OT faTbl U CNocoba nprob-
peTeHus MMYyLLEeCTBa), TO CyMMa HanoroBOro Bbl4eTa COCTaBUT He Oonee
1 MNH py6. Ans HeOBMXMMOCTU 1 He Bonee 250 TbiC. pyD. ANd MHOro
MMyLLecTBa. Ha BbIOOp HanoronnaTtenbLuMka pa3mMep HalloroBoro Bbi4eTa
MO>HO TakXke onpefenuTb Kak CyMMY peanbHO MOHECEHHbIX PacXonoB
Ha NprobpeTeHme UM STOMO UMYLLECTBA B MPOLLSIOM.

NMOCHUTAEM!

C.C. Cnpopos B 2018 1. 3a 2 MNH py0b. Npoaan KBapT1py, KOTOPYIo
kynun B 2017 1. 3a 1 mnH 500 Tbic. py0. B 4aHHOM cflydae Ha Hero
BO3naraeTcs 00s3aHHOCTb YMNaTUTb MNOAOXOAHbIA HAnor C CyMMbI
NOy4eHHOro Aoxoda 2 MiH pyb., yMeHbLIEHHOW Ha Pa3Mep Haso-
rOBOroO BblYeTa.
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Ecnu CnpopoB OyneT paccHmTbiBaTh HaNorosyto 6asy ncxons 13 Bbl-
yeTa 1 MnH py6., TO eMy NPUAETCA 3annaTUTb CIeayIOLUIA HaMoT:

(2000000 - 1000 000)+13% = 130000 pyb. 171

Ecnu xe oH NoaTBepAUT AOKYMEHTANIbHO, YTO KBapTUpa Obina npu-
obpeTeHa 1M B npotunom rogy 3a 1 mnH 500 Teic. pyb., TO pa3mep
Hanora CoCTaBUT:

(2000 000 - 1 500 000) + 13% = 65 000 py6.

B oOpaTHOWM CUTyalMm, TO eCTb Npu nokynke kBaptupbl, CMoopos
MONYYUT HASNOrOBbIN BbI4ET B COOTBETCTBUWM C Pa3MepPOM MOHECEHHbIX
pacxooB, Ho He bonee 2 MrH pyo.

nocH l/ITAEI.

M.N. MeaHoB nprobpen kBaptvpy B 2018 1. 3a 2 MnH pyb. 3a
2018 r. oH 3apaboTan 400 TbiC. pyO., yNNaTUB C HMX NOAOXOOHbIN
Hanor.
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B 2018 r. VIBaHOB MOXET BEpPHYTb YMia4YeHHbI NOAOXOAHbIN Hanor
B CYMME:

400 000+ 13% = 52 000 py6.

OcTanbHas cyMmMa BbldeTa (2 000 000 — 400000 =1 600 000 pyO.)
nepexoamT Ha Creflytolie HanoroBble NepuoAbl, Noka He OyaeT pe-
anun3oBaH BeCb pa3Mep HanoroBOro Bbl4eTa.

Bcero 1BaHOB CMOXeT BepHYTb MOAOXOAHbLIV HaNor B pa3Mepe

2 000000+ 13% =260 000 pyb.

Mony4nTb MMYLLLECTBEHHbIV HANOTOBbLIV BbIYET MPU MOKYMNKe 1 CTPOU-
TeNbCTBE XMNIbS MOXHO ABYMS CMOCOOAMMU.

1. ObpaTUTLCS B HaNMOroBYKD WMHCMEKLMIO MO MECTY XXUTenbCTBa.
B naHHOM cny4ae Heobxo4rMo noaaTh HaNoroByto AeknapaLmo no dop-
mMe 3-HODJ1, 3aaBneHmne 1 nakeT HeobXOAMMbIX AOKYMEHTOB. poBepuB
MOSIHOTY U NPaBUIIbHOCTb 3aMOJIHEHNA OOKYMEHTOB, a TakXe npaBomMep-
HOCTb TPeOOBaHWs Ha MOfy4YeHKe Bbl4eTa, Hanoroas WMHCNekLMs Ha oc-
HOBe 3asBeHMsa 0 Bo3BpaTe ynnadeHHoro HOMJT nepedncnnT geHexHble
CpeacTBa Ha YKa3aHHbIN CHET.

2. ObpatTnTbCa K OMPEKTOpY OpraHm3aummn-padbotonatens. Ho ans
3TOro HeobXoAMMO MOMYYMTb B HANOrOBOM MHCMEKLMW yBeoOMeHue,
noATBep>aatoLlee nNpaBo Ha MMYLLLECTBEHHbIV HANoroBbIv Bbl4eT. B yBe-
LIOMIEeHMM YKa3blBaeTCA HaMeHOBaHMe opraH3auunm-pabdboTogatens, Ko-
Topas He DyaeT yaep>XuBaTb NOAOXOAHbIA HANOr M3 3apnnaThbl, peanusys
TaKM 00pa3oM NpaBo COTPYAHMKA Ha MNONyYeHe HanoroBoro Bbl4eTa.

IMyLLLeCTBEHHbBIN HANOrOBbIM BbIYET NPV NPOAaXKe MMYLLLECTBA MO-
KET NpefoCTaBnATbCA eXerofgHo. Npu NoKynKe Xubst UMYLLECTBEHHbIM
HasIOroBbIM BbIMETOM MOXHO BOCMOJIb30BaTbCA HECKOJbKO pa3, 0gHakKo
CYMMapHbIV pa3Mep 3TOro Bbl4eTa He MOXEeT NpeBbIlaTb 2 MIIH pyo.

Eule ogHMM BMOOM HanOroBbIX BbIMETOB MO MOOOXOOHOMY Hanory
ABNAIOTCA NpodeccuoHarnbHble HaNIoroBble BblYeTbl.

MpodeccuoHanbHble HanoroBbie Bbl4eTbl — CYMMa, Ha KOTOPYIO
yMEHbLLAIOTCA Hanoroobnaraemble JOX0Abl, NOMyYeHHble hu3mye-
CKUMU IULL@AMK OT NpeanpUHUMAaTENbCKOM AeATENIbHOCTA, MO MPaXx-
[laHCKO-MPaBOBbIM OrOBOPaM, a Takxe B B1AE aBTOPCKOro BO3Ha-
rpaxkaeHus.
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NN KAK BEPHYTb HANOTW B CEMEWHbBIN BIOAXET

PykoBoautento MexparioHHOM MHCIeKLMm
®denepanbHow Hanorosow ciyx6bel Poccum N2 11
no Bonrorpanackov obnactu

ot [letpa VIBaHOBMYa VIBaHOBA,

MPOXMBAIOLLIEro Mo aapecy:

Bonrorpaa, yn. BuwHésas, 4. 186, kB. 343
MHH: 345678901111

3aaBJieHne
O npenocraBeHnn NMMyLeCcTBEHHOIO Ha/moroBoro BbI4eTa.

B cootsetcTBIYM C nonoxeHusamu nn. 3 1. 1, n. 3 cr. 220 Hanoro-
BOro kopgekca P® npowy no goxoaam 3a 2018 r. npenocraButb MHe
VMY LLIECTBEHHbIVI HAJIOrOBbIV BbIHET 0 CYMMam, 3aTpavyeHHbIM Ha Npu-
obpeTeHme B KpeauT KBapTUPbl, PaCcrioIOXeHHOM o aapecy: r. Bosro-
rpag, yn. BuiHéBas, a. 186, kB. 343, B cymme 2 000 000 pyb.
[Npunarato cnenyoLlyme JOKYMEHTbI:
1) Konuio cBUAETeNbCTBA O PerucTpaLmm rnpaBa cobCcTBEHHOCTU
Ha KBapTvpy,
2) Konuio 4OroBopa o npuobpeTeH KBapTHpPbl B KPEAUT,
3) Konuio akTa npuéma-nepenayv KBapTmpbl,
4) Konuo NnaTéxHbIX JOKYMEHTOB 06 yrjate 3a KBapTvpy Ha
cymmy 2 000 000 py6.,
5) konuio KpeamTHoOro 4oroBopa ¢ baHKoM;
6) cnpasky 2-HO®DJT o gqoxonax 3a 2018 r. ¢ mecta paborTbl.
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(narta) (noanuce)

MpodeccoHanbHble HanoroBble BbIHETbI NMPeA0CTaBAAOTCA MO HOP-
MaTMBaM 3aTpaT 1 B pa3mepe pakTU4eckn COBEPLUEHHbIX 1 OULIMANBHO
NOATBEPXXAEHHbBIX PACXOA0B.

JlaHHbIN BbIYET MOTYT MOMNY4YUTb:

a) VMHOWBUOyanbHble NPeanpPUHNMATENN;

©) agBoKaTbl M HOTAPUYChI, 3aHNMAIOLLIMECS YACTHOW MPaKTUKOW;
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B) rpaxmaaHe no Aoxofam, Mofly4eHHbIM Ha OCHOBAHWW rpakaaH-
CKO-MpaBOBOro JOroBOpa;

r) aBTOPblI MPOM3BELAEHUI NNTEPATYPbl U NCKYCCTBA, a TakxKe Ha-
YYHbIX OTKPbITUI U 1300peTeHMN MO NOTyYeHHOMY BO3Harpax-
LEeHVIO.

HopMmaTmBbl 3aTpaT yctaHoBneHbl B pasmMepe 20-40% K cymme
NOJly4eHHbIX AOXOL0B M ONpenenaTca BUAOM 1 pe3ynstaToM aesTellb-
HOCTW. TaK, HanpuMMep, No LOX0AaM, MOMy4YeHHbIM 3@ CO3LaHVe XyLoXe-
CTBEHHO-rpadunyecknx npomsseaeHnn, hoTopaboT Ang nevaTm, Npows-
BeLleHWN apXMUTeKTypbl U OM3anHa, HOPMATMB YCTaHOBIIEH B pasmepe
30% OT CyMMbl Ha4MCJIEHHOIO JOX0AA.

NMOCHUTAEM!

MeTp nony4mnn Bo3HarpaxaeHue no rpaxxaaHcko-npaBoBOMY [0ro-
BOPY 3a NPOBEeAEHHYI0 (DOTOCHEMKY M NneyaTb poTorpacduin B cymme
10 TbIC. py6. COrnacHo yCTaHOBNEHHbIM HOPMATMBaM CyMMa Bbl4e-
Ta COCTaBUT:

10 000 - 30% = 3000 py6.

OpfHako hakTnyeckme pacxodbl Ha OpraHM3auMi CbEMKU U Mne-
4aTb choTorpadumn coctaBunu 7 Toic. py6. Mo3tomy, BbiOpaB Hau-
bonee BbIrOAHbLIM BapMaHT, METp MOXeT Noy4MTb HANTOrOBbIN Bbl-
4eT 13 pacyeTa hakTuyeckmx 3aTpaT. Toraa Hanorosas basa byget
paBHa:

10 000 — 7000 = 3000 py6.
CyMMa HaJ10lra COCTaBWT.

3000+ 13% = 390 py6.

3ATNTOMHWTE!

Ins nonyyYeHns npodeccoHanbHOro HaoroBoro Bbl4eTa HeOHXo-
LAVIMO:

1) HanmcaTb COOTBETCTBYIOLLEE 3asiBNEHME HANTOrOBOMY areHTy;

2) B Cy4ae OTCYTCTBMS HAIOrOBOrO areHTa CaMoCTOSTEeSIbHO 3aMoJl-
HUTb HANOrOBYIO Aeknapaumio 1 NpeacTaBUTb €€ B YCTAaHOBNEH-
Hble CPOKM B HAIOrOBbIM OPraH Nno MecTy XUTeNbCTBa;



HAJIOTOBbIE BbIYETbI,
MNWN KAK BEPHYTb HAJTOTWU B CEMEMHbLIN BIOOXET

3) Npu pac4ete HanoroBoro Bbl4eTa B pa3Mepe hakTUHeckmx 3a-
TpaT NPUNOXUTb AOKYMEHTbI, MOATBEPXAAIOLLME [AHHblE pac-
XOAbl;

4) npwn pacyéTe Bbl4eTa MO HOPMATMBAM BbiOPaTh BUI, AeATeNIbHO-
CTW VNN BUL, CO3aHHOIo nNpoun3BseneHus (OTKpbITUS) 1 COOTBET-
CTBYIOLMM eMy HOPMATMB 3aTpaT B MPOLEHTaxX K Nony4eHHOMY
LlOXOAy.

Takmm 0bpa3oM, IKOHOMWUTb Ha HaNOroBbIX MaaTexax BNOMHe pe-
anbHO. 3HaHMA O HANOroBbIX NIbrOTaX M HaNOroBbIX Bbl4eTax Ternepb Mno-
3BOMAOT BaM CNPaBUTLCS C 3a[a4el, NOCTaBNeHHOW B Havane 3aHaATuS.
OnnatmMB nedyeHve U NprobpeTs MeauKaMeHTbl, rpaxaaHuH VBaHoB
MMeeT MPaBO Ha NOoJy4eHKe CoLManbHOro HAaNOroBOro BblveTa. Paccym-
TaB ero BefnYMHY, Bbl CMOXeTe yOeauTbCsl, YTO 3KOHOMUS BeCbMa Cy-
LLleCTBEeHHasd:

(100 000 + 20 000) - 13% = 15 600 pyb.
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MPOBEPbLTE CEBA! -
3agaHme 1

YT1o Takoe HanoroBas Nbrota? HasoBuTe dopMbl NPegoCTaBeHNS
HaNoroBbIX Nbrot. ONULWNTEe, YTO Takoe HaNOroBbIM BbIYET W KOTAa ero
NpeaoCTaBnSIOT.

3anaHve 2

Kakume 13 cnefyowx yTBEpXXAeHWN ABNAIOTCS BEPHBIMUN?

1. CTaHOapTHbIN HANOroBbIV BbIHET MPW POXAEHUN pebEeHKa npe-
OOCTaBNSAETCA TONIbKO OQHOMY POAUTENIO — OTLY WU MaTepu.

2. [paBo Ha nosfy4eHme CoLManbHOro HaNoroBOro Bbl4eTa 3akpen-
NEeHo 3a HanoronnaTenbliMKaMy, OrffavyMBaloLLMK O4HOe Ooby4YeHue
cBoero bpata uUnu cectpbl B Bo3pacte A0 24 net B 00pa3oBaTelbHOM y4-
peXOeHNN.

3. Ecnm vMylecTBo npuHaanexano duindeckomy nuuy Oonee
5 NeT, Hanor Ha 4OXOA, NOJyYeHHbIV NPV ero NpoAaxke, NAaTUTb He Npu-
JerTcs.

4. MpaBO Ha HANOroBbIM BbIHET MMEET KaxXAbIV FPaXAaHUH npw
NprobpeTeHnM Xnnbsl, HO He bonee 2 pa3 B XM3HMU.

3agaHme 3
BbiOepuTe NpaBUmbHbINM OTBET U 0OOCHYITE ero.
1. HanoroBble NbroTbl MOryT yCTaHABAMBATLCS:

a) Tonbko HanorosbiM Kogekcom PD;

0) HanoroebiM kogekcom PD, a Takxke 3aKoHOM cybbekta PO
MO pervoHanbHbIM Hanoram, MyHWULUMMNANbHbIM MPaBOBbIM
aKTOM MO MeCTHbIM HaNoram;

B) HaJIOrOBOW UHCMNEKLUMEN.

2. Harnorosble fibrotbl NpenyCcMoTpeHb!:

a) TOJNIbKO MO HaNory Ha AOX04bl (DU3NYECKNX NNL;

0) no NnogoxoaHOMY ¥ TPAHCMOPTHOMY Hanoram;

B) MO NOAOXOAHOMY, TPAHCMOPTHOMY, 3eMeflbHOMY M Hanory Ha
MMYLLLECTBO.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



CTPAXOBAHME:
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CTPAXOBOM

PbIHOK POCCHM:

KOPOTKO

O FTANABHOM SAHATUE

ToT, KTO OCTaBNSET BCE Ha BOJO cnydad,
MnpeBpaLlaeT CBOIO XN3Hb B JIOTEpPElO.

. @yrnep

XUV3Hb NoMHa HEOXMOAHHOCTEN 1, K COXANeHWto, He TONbKO NPUST-
HbiX. bonesHu, aBapum, Kpaxwu, Oonblive K ManeHbkuMe HecHacTbs
MHOTAA KPYTO MEHSIOT HaLly >XW3Hb

M CO3[a0T MHOXECTBO NPobnem,
He roBops y>Xe O JOMOIHUTENb- RhALA
HbIX pacxopax. K bege TpyaHo
NoAroTOBUTLCS, OHa 4acTo 3acTa-
€T Hac Bpacnnox. V1 Bce-taku cy-
LLLeCTBYIOT BO3MOXHOCTM XOTH @
Obl YaCTUYHO 3aLLNTUTL Cebs OT
HEMPUATHOCTEN, CMAMYUTL UX

noaenctBMA — Kak roBOpuT-
CA, «NoAcTeJinTb COJTOMKI». —

Takme BO3MOXHOCTN AAET HaM CTpaxoBaHKWe. Ho Bcerma N Mbl UX
ncnonbsyem? CornacHo NpPoBeAEHHbIM OMPOCaM, POCCUSIHE Yallle BCEro
NPUHVMAIOT pelleHre O NprobpeTeHmr nonnca 4OOPOBOBHOMO CTPAXO-



CTPAXOBOW PbIHOK POCCUW:
KOPOTKO O N1TABHOM

BaHWA TONbKO NOCTe TOro, Kak OHU UMK X 3HaKOMble TepnaT yLiepo v Bbl-
HY>KAEHbl CAMOCTOSATENbHO YCTPaHATL €ro NocNeacTBuUs.

B NaHHOM 3aHSATUM Mbl PaCCMOTPUM BUIIbl CTPAXOBAHMS, MOMOralo-
LLMe CHU3UTb yLIepb Npu HACTyNNeHUM Pas3NNYHbIX HeXenaTeSlbHbIX CO-
ObITNIM. A 4TOObI NPOBEPUTL, HACKOJILKO Mbl pa3obpanich B TeMe, [aBai-
Te NMOMOXEM CKa304HbIM reposiM BbIOPaTb Hanbonee NoaXoasLNA BUL,
CTPaxoBaHUs, 3aMONIHNB NyCTble rpadbl Tabnunupbl (418 KaXA0ro ckasoy-
HOrO reposi BO3MOXHbI BapWaHTbl, COCTOALLME U3 HECKONbKUX BWOOB
CTPaxoBaHus).

HenpepBnpeHHas Bup ctpaxoBaHus
lepou cka3ok caiTyaumsa ANA CHUWXeHUs
(cTpaxoBou cny4yamn) yuwepba

Kowka («KoLlkmH gom»)

bypaTtnHo
(«30M0TOM KIOHUK» )

Emengd
(«[Mo Ly4bemy BeneHuo»)

Kurtenu Jlinmnono
(«okTop Abonut»)

[ns Ha4ana paccMOTpPUM PaboTy CTPaxoBaHMS B LIENTOM.

EXxeqHEBHO MPOMCXOAAT COObITUA, MOCNeACTBMA KOTOPbIX MOTYT
ObITb 418 HAC pa3NnYHbIMK. Kakme-To 13 HUX ONaronpusTHbl U NPUHO-
CAT BbIrOAY, Kakme-TO — HeWTpasibHbl, HE 0Ka3blBAIOT Ha Hally XW3Hb
HUKakoro BAMsHUA. Ho ecTb coObITUS, MOCNeACTBUS KOTOPbIX CKa3bl-
BAlOTCA Ha Hallen XM3HWU HebnaronpusTHO, MPUBOAST K BO3HMKHOBE-
HUIO yLLlepOa.

Ba>kHO TO, 4TO BCe 3TK COObITUS HACTyNatoT C oNpeaeneéHHoN BeposT-
HocTbio. Kakme-To npowmsorayT obsasatenbHO (BeposTHOCTb 6rnu3ka
K 100%), BepOATHOCTb HACTYMeHUs APYrX MOXeT npnbamxatbcs K 0
NN U3MEePSTbCA KaKow-nnbo BennymHom B AranasoHe ot 0 go 100.

Hanpumep, ecnn Ha gBope deBpalb, BEPOATHOCTb TOTO, HYTO Bbl
NPOCTyOMTECH U MOAXBATUTE HACMOPK, K COXaNeHu1to, OBOJIbHO BbICOKA,
XOTS 3TO COObITUE MPON30NOET BOBCE He 00A3aTeNbHO.

OOLas naes CTpaxoBaHMS 3akJIIO4AETCS B TOM, YTOObI 3aLLMTUTLCS
OT HebnaronpUATHbIX PUHAHCOBbLIX MOCNeACTBMI COObITUNM, BEPOATHOCTb
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HaCTYyMIeHWs KOTOPbIX OOBOJIbHO Mana. «OTMEeHUTb» HacTynneHue 311X
COObITUI CTPaxoBaHMe, KOHEYHO, HE MOXET, HO OHO MO3BONAET NOCTPa-
[aBLUeMy YefloBeKy MONyyYnTb OEeHEXHYI0 KOMMeHcaumio, YaCTUYHO 1K
MOMHOCTHIO BO3MELLAIOLLYIO HAHECEHHbIN YLLIEePO.

NCTOYHMKOM BbIMNAT SBASIOTCS OEHbrM, COOpaHHble C H6OAbLIOro
Yymcaa Ngemn, Xenawmx noly4nTs 3amnTy. HYem MeHblue BEPOATHOCTb
HaCTynneHuns cobbITKs 1 YeM Donblie obLee YACNO NtoJen, roToBbIX 3a-
CTPAxoBaTbCs, TEM MeHblle HY>XXHO OyaeT BHECTU B OOLLYIO «KOMUIIKY»
KaX>OOMY U3 HUX.

Bu3HeC cTpaxoBbIX KOMMAHWIM COCTOUT B TOM, YTO OHW COOMpatoT
feHbrn (CTpaxoBble B3HOChI) CO CBOUX KIIMEHTOB, (OPMUPYS TaknMm 00-
pa3oM hoHA AN19 BbiNaaTbl GUHAHCOBbLIX KOMMEHCALUN TeEM U3 KITMEHTOB,
KoTopble nonyymnu yulep6 B pesynsrate HacTynneHus HebnaronpusTHO-
ro cobbiTns (CTpaxoBoro cyyas), 3apaHee 0603Ha4E€HHOrO B AOrOBOPE
CTpaxoBaHW4.

[NpefcTaBMM, HanpyMep, YTO CTpaxoBas KOMMaHWA 3ako4mnia fo-
rOBOPbI CTPaxoBaHWsA OT noxapa ¢ Bnagensuamy 100 gomos. Kaxabiv
KJIMEHT 3annaTun 3a CTpaxoBky 5 Tbic. py0O. Moxap npousowen B 1 Aome,
BbIMaTa noropenbuam coctaBuna 300 Tbic. pyd. HeTpyaHo noacymTath,
4TO B AAHHOM CJly4ae CpefcTB, COOpPaHHbIX CO BCEX 3aCTpaxoBaHHbIX
(500 Tbic. pyb.), BNOMHE XBATWO ANS BbiNMaThl MOCTPaAaBLLVM OT MOXKa-
pa. A BOT ecni Obl B TeYeHKe rofa noxap Npou30LWeENn B 2 AOMax 1 pas-
Mep BbINfiaT BO BTOPOM Cilydae Obin Obl CONOCTaBUM C MepBbIM, OeHer
MOTrJ10 Obl He XBaTUTb.

CtpaxoBaHue — (hMHaHCOBasA ycyra, HanpaBfeHHas Ha CHUXeHWe
yObITKOB MnK yllepba oT HebnaronpuaTHbIX COObITUN, KOTOpble
C HEKOTOPOW BEPOSTHOCTBIO MOTYT HACTyNuUTb B OyayLiem. eHex-
Hble BbIMMaTbl 419 KOMMNEeHcaunmy GUHaHCOBbIX MOTEPb OT HACTYMMB-
Lwero cobbITUs POPMUPYIOTCSH N3 CYMMbl CTPAXOBbIX B3HOCOB, KOTO-
pble CTPaxOBble KOMMaHWM CODMPAIOT CO CBOMIX KITMEHTOB.

Bce B3aMMOOTHOLLIEHMS MeX[y CTOPOHaMK MO BOMPOCaM OKa3aHus
CTPaXOBbIX YCNYT OCYLLECTBAOTCH Ha CTPAXOBOM PbIHKE, KOTOPbIA pa3-
BMBanca B Poccnn Ha NpoTsxKeHWM Oonroro BpeMeHu. OTAenbHble ero
3N1eMeHTbI MOSIBUMCH eLLE Ha Pycu.



CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O INTABHOM

Ha cTpaxoBoM pbiHke Poccum AencTByeT HeCKoNbKO COTEH CTPaxo-
BbIX KOMMaHWW. X OeaTenbHOCTb ABNAETCS NULEH3UPYEeMOUr, MO3TOMY
Npy BbIOOPE NOCTaBLLMKA CTPAXOBbIX YCIYT HY>XHO 00paLlaTbh BHUMaHMe
Ha Hanun4me y Hero nuueH3nn. GyYHKLMK rocyaapCcTBEHHOIO perynmpoBa-
HMS CTPAXOBOrO PbIHKA M CTPaxoBOro HaA30pa B Halllen CTpaHe OCyLLecT-
BnsieT LleHTpanbHbIn 6aHk Poccumnckon Gepepaumm.

MpoLecc nprobpeTeHmns CTPaxoBOM YCNyr NpeacTaBNeH Ha pUCYH-

Ke HIMXxe.

N

CTpaxoBaTenb — OpraH13aLms Um
rpaxaaHnH, 3aKio4MBLLINE OFOBOP
CO CTPaXOBLLMKOM C LieSIblo
NoJy4YeHWs CTPaxXoBOW BbIMaThl
npW HaCTyMNeHNM CITy4aeB,
NpenyCMOTPEHHbIX

v

CTanOBI.I.IMK — cneunannsrpoBaHHas
OpraHMsauna, Kotopaa npenocraBndaeT
ycanyru CtpaxoBaHMAa N MMEET Ha 3TO
COOTBETCTBYOLLYIO NIMLLEH3NIO.

Ha PbIHKE CTPaxXOoBLUMKW NpeacTaBneHbl

—_

. BblOop BnIa CTpaxoBaHMs 1 CTPAXOBLLMIKA.

ObpallieHvie K CTPaxXoBLUMKY MIN K CTPaxoBoMy bpokepy

LNs NOSTyYeHNs yCNyr CTpaxoBaHns. MHTepecsl

CTPaxoBLLMKa MOTYT ObITb NMPeACTaBNeHbl CTPaX0BbIM
areHToOM, KOTOPbIN ABMSETCA NOCPEAHNKOM MeXIy
CTPAXOBLLMKOM U CTPaxoBaTeieM, OKa3bIBAIOLLMM CTPAXOBbIe
YCNyr oT UMeHU CTPAXOBLLMKA U 33 ero CYET Ha OCHOBaHWUM
3aKJ/II04YEHHOIO C HUM JOroBOpa.

CTanOBbIMI/I KOMMaHNAMW
1 0bLLEecTBaMu B3aMMHOIo
CTpaxoBaHus.

N

. OBcyxaeHVe yCoBMiA [OTOBOPa CTPaxXoBaHMs

CO CTpaxoBaTesnem.
MpoBeneHe NPeLCcTPaxoBoro ocMoTpa (npu
HEeoOXOLMMOCTH) C COCTaBNEHMEM aKTa OCMOTPa

1 NOAMNMUCaHMe ero CTpaxoBaTeNieM U CTPAXOBLLMKOM.

PacyéT pa3mepa CTPaxoBom NPEMUN — CYyMMbl AEHEXHDBIX
CpencTs, onna4yMBaeMon cTpaxoBaTenemM CTPaxoBLLMKY

3a Np1obpeTeHre yCyri No CTpaxoBaHuio. Pasmep
CTPaxoBOW NMPEMUN PaBEH NPOV3BEAEHMIO CTPAXOBOW CyMMbI
1 CTpaxoBoro Tapuda. [ns obs3aTtenbHbIX BULOB
CTPaxoBaHWs Tapudbl yCTaHaBAMBAIOTCSH rOCYAaPCTBOM, ANS
LLOOPOBOMBHbIX — CTPAXOBOW KOMMaHWEN B COOTBETCTBUM

C 3aKpernEHHbIMM 3aKOHOLATENbHO TPEOOBAHMAMM.

v

CrpaxoBaTtefb

~_

N

. 3ak/oYeHue AOorosopa cTpaxoBaHUs — cornalleHna mexay

CTpaxoBaTefieM 1 CTPaxoBLUMKOM, MO YCIIOBUSM KOTOPOTo
BTOpPOW OEpéeT Ha cebsi 00653aTeNnbCTBO KOMMEHCMPOBATh
ylepb npu HaCTyNeHUM HebNaronpPUATHLIX CODLITUN,
npefyCcMOTPEHHbIX JOrOBOPOM.

Onnata CTpaxoBoWn NpeMun.

Mony4eHve CTPaxoBOro Nonanca — VMeHHOro AOKYMEHTa,
noATBep>KAatoLLero hakT 3akIIio4eHs oroBopa
CTPaxoBaHWs, Ha OCHOBAHMM KOTOPOro OKa3blBaeTcs
cTpaxoBas ycsyra. CTpaxoBoW Nonc SBNseTcs (MHaHCOBbIM
LLOKYMEHTOM, 1 nioOble MoMapku, Npoberbl U UCNpaBeHus
B HEM He [OMyCKaloTCs.

N\
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3ATTOMHWTE!

Ha ocHoBaHWuK TpeboBaHum cT. 940 lpaxaaHckoro kogekca PO go-
rOBOp CTpaxoBaHWs 06s3aTefIbHO A0MXKEH OblTb 3aK/IIO4EH B MUCh-
MeHHoM popme!

[NockonbKy (hopmMa CTPaxoBOro nonvca npeaycMaTprBaeTt Hanmyme
onpefenéHHbIX NyHKTOB U He MOXEeT BKIIOYNTL B cebsi abconoTHO
BCe YCJI0BMSA LOroBopa CTPaxoBaHUA, OH MOXeT MMeTb Mpuoxe-
HYe — npaBuna CTpaxoBaHUSA, KOTOPble BblAAIOTCA CTPaxoBaTenio
NPV 3aK/04YEHUM JOrOBOPa. DTOT AOKYMEHT COAeP>KMT pa3paboTaH-
Hble N yTBEP>XAEHHble CTPAaxOBOW KOMMaHMe OCHOBHblE MOJoXe-
HUA [OroBOpa CTPaxOBaHWS, KOTOpble SBASIOTCA 00A3aTeNbHbIMU
ans obenx cTopoH. MNMpuHsATUE CTpaxoBaTeeM ykasaHHbIX OKYMEeH-
TOB CBUIETENbCTBYET O ero COrnachm Ha 3akjiioveHme LOoroBopa Ha
yCIIOBUAX, NPELNOXEHHbIX CTPaXOBLLUNKOM.

BAXHO!

He cTouT nyTaTh KaTeropumn «CTPaxoBOM areHT» U «CTPaxoBom bpo-
Kep». OCHOBHOE MX pasfinyve 3aKJIl04aeTcs B TOM, YTO MOCIeLHUN
BbICTYMaeT Kak He3aBUCUMbIV NOCPELHMUK CTPAXOBLLMKa WU Npes-
cTaBuTend cTpaxosatens. OH He ABNAETCH COTPYAHMKOM KaKOM-1n-
00 CTpaxoBOW KOMMAHWUM N He MMeET NpaBa NPOBOAUTL CAMOCTOS -
TeJIbHO CTPaxoBble onepaLy OT €€ UMEHMU.

2OTO MHTEPECHO!

Camo o cebe CrIoBO «MpemMus», Kak NpaBuiio, Bbi3bIBAET MOJOXM-
TenbHble accoumaumm. OgHako B CTpaxoBaHWKM MosyvaTenemM crpa-
XOBOW MPeMuM ABMSETCS CTPAXOBLUMK, TO €CTb CTPaxoBasi KOMMa-
HKS, @ ONnaYvBaeT eé NoTPedUTENb CTPAXOBbIX YCIYT.

OnnaTta CTpaxoBoOW NpemMum nUnm eé 4actu (cTpaxoBas NpPemMms Mo-

KeT ObITb OnnavyeHa eANHOBPEMEHHO OOHMM MNATEXOM UK pa3feneHa
Ha HEeCKOJIbkO B3HOCOB) BCerga NponCXOAMT B MOMEHT 3aK/iodYeHUs [0-
roBOpa CTPaxoBaHMs.



CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

BAXHO!

Ecnu Ha maTy BO3HWMKHOBEHWSI CTPAXOBOro Ciyvas CTpaxoBasi npe-
MU OO He Obina onnadeHa, nNMbo Obina onnadYeHa 4YacTUYHO,
CTPAXOBLLMK MOXET OCYLLECTBUTb CTPAXOBYIO BbINMATy HE B MOMHOM
0O6bEME B 3aBUCMMOCTM OT pa3mepa OnyladyeHHoM NpemMnmn Unm Bo-
BCE OTKA3aTb B HEW.

ﬂ,OFOBOp CTpaxoBaHWA BKJTIOHaeT ciegyoue KOMMNOHEHTbI!

HanmeHoBaHme
[OKYMeHTa

1. CTpaxoBLuuK (Ha3BaHWe, pUAMHeckniA aapec 1 GaHKOBCKME PEKBU3UTHI).

2. Crpaxosatenb (P.1N.0., agpec hranyeckoro N1La Uin HassaHme, PUANYECKINA
afipec 1 baHKOBCKME PEKBU3UTBI IOPUOMHECKOrO MNLLA).

3. Bbirogonpuobpertatens (Mpy HanM4MM) — AL, B MOMb3Yy KOTOPOro byaet
OCyLLEeCTBMEHA CTPax0oBad BbINaaTa Npy BO3HNKHOBEHMI CTPAaXOBOro CI1yYas.

4. 3aTpaxoBaHHOE NNLO (3aCTPaXOBaHHbIN) — NNULLO, MHTEPECH! KOTOPOTO 3allmLLaeT
CTPaxoBOW LOroBop.

CyObekTbl
CTPaxoBaHust

MIMyLLieCTBEHHbIE MHTEPECh!, KOTOPbIE MOTYT ObITb 3aCTPaxoBaHbl B paMKax

OBBEKT CTPaxoBaHMA
CTPaxoBOro [0oroBopa.

Pa3mep CTpaxoBoW

CyMMbl MakcrmarbHas CyMMa, Ha KOTOPYIO 3aCTpaxoBaH 0OBbEKT CTPaxoBaHMs.

1. CTpaxoBow pUcK — BO3MOXHOE CODbITME, Ha Cly4an HACTyMeHNs KOTOPOro 183
MPOBOAMTCA MPOLEAYPa CTPAXOBAHMSA.
lMepeyeHb CTpaxyemMbix 2. CTpaxoBbIM Clly4aeM NPUHSTO Ha3blBaTb HEMPeABMAEHHO., Cly4anHoe CobbITHE,
PUCKOB W CTPaxoBbIX MoBMEKLLee 3a cobon, K MpUMepy, Nopyy U rmdenb MMyLLECTBA, HAHECEHNE
cny4vaeB BPeAa 34,0POBbIO 3aCTPAaXOBAHHOIO NMLA U T. M. 9T0 Bceraa byayliee cobbitue,
KOTOpOe OTCYTCTBYET Ha MOMEHT 3aKJII04EeHS OrOBOPa CTPAaX0BaHWS
1 MPONCXOAUT UCKITIOUUTENTbHO B TEYEHME CPOKa ero AenCTBUS.

MNepvogd [encremsa OroBopa
MNopafok BHeceHus
N3MEHEHUI B OrOBOP
Mopsigok ycnosus
npekpaLleHmsa 4orosopa

[onHbIN NepevyeHb OCHOBaHWM

OTKa3a B CTPAaxoBOW BblIMate

VHble yCnoBumA, yCTaHOBJIEHHbIE
Mo B3aMMHOMY Cornacno

MoAnucK Kaxkaown 13 CTOPOH

K HMM MOXHO OTHECT\ LONOAHEHMUS K npaBWnaM CTPaxoBaHNA N MCKIMIOYeHNA



MOAYJlb 4

3ANMOMHWTE!

CTpaxoBaTesb, 3aCTpaxoBaHHOE L0 1 BbirogonprobpeTaTtesib Mo-
ryT ObITb NpeacTaBneHbl:

1) OQHVM U TEM Xe NULIOM;

2) pa3HbIMK IULLAMN,

79990

BAXHO!

CTOUT pa3nmn4aTb MNOHATUA CTPAXOBOW CYMMbI U CTPAXOBOW CTOVMO-
ctn. CTpaxoBas CyMMa npefcTaBnsaet cobon MakCUManbHYO CYyMMY,
Ha KOTOPYIO 3aCTpaxoBaH OOLEKT, a CTpaxoBas CTOMMOCTb — €ro
OEeVNCTBUTENbHAA CTOMMOCTb Ha MOMEHT MOAMMCaHWA CTOPOHaMM
[lOroBopa CTpaxoBaHus. Hanpumep, CTOMMOCTb aBTOMOOUS
450 TbiC. py0., a 3acTpaxoBaH OoH Ha 170 TbiC. py0. B maHHOM npu-
Mepe cTpaxoBas cymma — 170 TbiC. py0., a CTPaxoBas CTOMMOCTb —
450 TbIC. pyO.

ﬁ CTpaxoBaHKe B Hallewn CTpaHe AenuTcs Ha AobpoBosbHoe 1 00s3a-
TenbHoe.

184

CTpaxoBaHue, Mpy KOTOPOM OTHOLLEHNS
MeXay NPOAAaBLOM M NoKynaTenem
CTPaxoBbIX YCIyr BO3HMKAIOT

Ha OCHOBaHWM 3aKOHOAATeNbCTBA,
BO3MaratoLero obs3aHHoOCTb

Ha OTAeNbHble KaTeropmm NKL, BbICTYNaTh
B PONM CTpaxoBaTenei no ykasaHHbIM

B 3aKOHe BMaM CTpaxoBaHMs.

Obsa3zaTenspHoe CTpaxoBaHMe

[loroBop cTpaxoBaHus 3akio4aeTcs

ﬂ'06p080ﬂbHoe CTanOBaHVle Ha OCHOBe XeJlaHMA CTpaxoBaTend.




CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

Ha npoTaxeHun oencrtema 4oroBopa CTPaxoBaHMsS ero yCoBKs Co
CTOPOHbI CTPAxoBaTeNs MOryT MeHsATbCS. B NogobHOM cnydae eMy Heob-
XOOMMO NPeAnpUHATbL NepevncIeHHbIe HXKE OeNCTBUS.

CrpaxoBatesib

CBoeBpeMeHHOG cooblieHne
00 V3MeHEeHNaX CTPaXOBLLUKY

CTpaxoBLUMK

[NepepacyeT cTpaxoBow NpemMum
(npn HeobxoamMmocTn),
BBWAY TOrO, YTO HOBbIE YCII0BMA
MOTYT MoBeYb 3a Cobom
yBEJIMYEHME PUCKOB CTPAXOBLUMKa 185

BHeceHVie KOPPeKTMPOBOK
B JOrOBOP CTPaxoBaHmsl

CrpaxoBaTtesb

[lonnata cTpaxoBow npeMum Mony4eHve
(npn HeobxoZMMOCTH) HOBOTO CTPaxoBOro Nnosnca

Knaccndukaums BUOOB CTPaxoBaHWA, NpenCcTaBieHHbIX Ha coBpe-
MEHHOM CTPaxoBOM PbIHKE, pacCMOTpeHa Ha €. 186.
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CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

Kak roBopmnocb paHee, CTpaxoBaHWe 3alyMiiaeT OT (UHAHCOBbLIX
NOTePb, BbI3BaHHbIX HACTYyMNeHEM ONpPeaeNEHHbIX CTPAXOBbIX CJTy4YaEB.

MprMepHbIM NOPSAOK AEUCTBUM A1 MOMyYeHMst CTPaxOBOW BblIMa-
Tbl — KOMMEHCaLMM CTPaXOBLLMKOM yllepba, HaHeCEHHOrO 0ObEKTY CTpa-
XOBaHUA, NpeacTaBieH Ha PUCYHKe.

Bbirononpuobpetatens (cTpaxosatesb)

npe,EI,OCTaBJ'IEHI/Ie
HeobXoONMbIX OOKYMEHTOB
B COOTBETCTBMN C JOMOBOPOM CTpaxoBaHNA

CBOeBpeMeHHoe
yBeLOMJIEHVE CTPAXOBLLMKa

CTpaxoBLLMK

PeLlieHie 06 OCyLLECTBNIEHWN 1 O pa3mepe
CTPaxoBOW BbIMMaThl (CTPAXOBOrO BO3MELLEHNS)
WM OTKa3e B Hell 1 yBeloMieHe
0 peLleHnn 3asBuTens

MpoBeaeHne ocMoTpa 06beKTa CTPaxoBaHMs
(npy HeObXOAMMOCTW) 1 NPOBeAeHVe aHanm3a
npencTaseHHbIX JOKYMEHTOB

BbirogonpuobpetaTenb

MonyyeHne ObpallieHvie B cy, Npyt HE06OCHOBAHHOM
CTPaxoBOW BbIMnaThl 0TKa3e B CTPaxoBOW BbIMaTte
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MOAYJlb 4

3AMOMHUTE! |

BennymHa CTpaxoBOW BbINMaTbl MOXET ObiTb MeHblle WM paBHa
pa3Mepy NPUYUHEHHOIO B pe3ynbraTe CTPaxoBOro cryyas yulepoa,
HO B npepdenax, He MPEeBbIWAOWNX Pa3Mep CTPaxoBOW CYyMMbI,

onpeneneéHHor JOroBOPOM CTPaXOBaHMS.

OCHOBaHWs ANs OTKa3a CTPAXOBLUKMKA B OCYLLECTBIEHNM CTPAaXOBOW

BbIM1aTbl NpedCcTaBlieHbl HNXE.

ObcToATeNbCTBA, ABnaoLnecd OCHOBaHNAMN
A5d OTKa3a B CTanOBOI;I Bbiljlate

Jloka3aHa
npefHaMepeHHOCTb CTpaxoBaTenem munm
BbI3BaBLUMX BbIrofonpuobpetaTenem
HacTynneHve COBEPLLEHO
CTPaxoBOro ciyyas YMbILUTIEHHOE
NevcTBUM nuL, npecrynieHve,
3aMHTEPEeCOBAHHbIX KOTOpOEe NOBMeKNo
B MOJy4YeHUN 3a cobon HacTynneHve
CTPaxoBOro CTPaxoBOro ciyyas
BO3MeLleHus

CrpaxoBaTefib
He [oBen
[0 CBefieHns
CTPaxoBLUMKa

NHMOPMaLMIO
O HaCTyneHnn
CTPaxoBOro ciy4as
B YKa3aHHble
B [JOrOBOpPE CPOKM

B MoMeHT
3aK/I04eH s
CTPaxoBOro

ZloroBopa

CTpaxoBaTenem
ObINN yKa3aHb!
3aBEAOMO NTOXHble
cBefeHus
06 0bbekTe
CTpaxoBaHWs




CTPAXOBOW PbIHOK POCCUMN:
KOPOTKO O NMABHOM

3agaHve 1

OnuwnTe, 4TO NPeAcTaBnseT cobon cTpaxoBaHme. PaccnpocuTe po-
anTenen: NPUXoAMIOCh N UM CTaNKMBATLCA B XXM3HM CO CTPAXOBaHUEM,
M e fa, To B Kakmx cryvaax?

3apaHve 2

Mpw 3aKnio4eHUN 0OroBopa CTpaxoBaHWs aBToMobuns VBaH VBa-
HOBMY PELLWIT OMNMayyBaTh CTPAXOBYIO MPEMUIO exekBapTanbHo. CnycTs
MecsiL, B pe3ynbrate [T ero aBToMoOUio ObiN HaHeCEH yilepb. CMoxeT
nv MBaH ViBaHOBWY NONY4YUTb CTPAXOBYIO BbIMAaTy B MOSIHOM OObEME?

3anaHve 3

Mpwn 3akfloYeHW [OroBopa CTpaxoBaHWs aBToMobunsa [lasen
AneKcaHOpPOBMY yKa3zan CTpaxoBylo cyMmy 1 MAH pyb., HecMOTps Ha
TO, YTO peasibHag CTOMMOCTb €ro Ha MOMEHT 3ak/o4YeHns LOroBopa
coctaBnsana 2 mnH 500 TbiC. py0. B pe3ynbrate CTpaxoBOro cyiyyas aBTo-
MOOUb OblfT MOHOCTBIO YHUYTOXEH, U MaBen AnekcaHapoBWUY NoTpe-
OoBan OT CTpaxoBLMKa BO3MeLleHMsa yuiepba B MOHOM OObEME
(2 MnH 500 Tbic. py6.). MpaB nu MNasen AnekcaHapoBK4? Kakon Makcu-
MaJlbHbIV pPa3Mep CTPaxOBOW BbIMaTbl MOXeT nofy4mtb NaBen Anek-
CaHApOBKNY?

189
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CTPAXOBAHWE

MMYLLIECTBA:

KAK SALLUATUTD

HAXITOE SAHATME

COCTOSAHME

— Anno, 310 CTpaxoBas KOMMNaHNA?

Y BaC MOXHO 3aCTpaxoBaTb MpaBoe nepefHee Koneco?
— A no4emy TONbKO Koneco? A BCE OCTanbHOe?

— A oCTanbHoe yKpanu.

AHekgor

MHorure 13 Hac obnagatoT TeM UKW MHbIM ABUXKMMBIM WU HEABUXM -
MbIM VIMYLLECTBOM. A BOT O €ro LefloCTu U COXPAHHOCTX Mbl 33y Mbl-
BaeMcsl He Bcerfa. Kak xe o6e3onacutb ceMerHbIvi BIOfKeT OT TpaT Ha
BOCCTaHOBJIEHME, K MPUMepY, MOCTpadaBllen B pe3yfbraTe noxapa
KBapTMpbI? Mnn Ha Kakme cpeactBa npuvobpecT HOBbIV aBTOMODUIb
B3aMeH YrHaHHOro? B 4aHHOM 3aHATUM Mbl PacCCMOTPUM LLENW, Nops-
LLOK 1 OCODEHHOCTU CTPaxoBaHMS

MMyLLECTBA, ON18 4ero onpepge-
MM, HACKONbKO YCNIOBUSA Npef -
NOXEHHOrO HWXE AOroBopa
CTPaxoBaHUs UMyLLe-
CTBa COOTBETCTBYIOT
LensiM Kaxao-
ro crpaxo-
BaTENSA.




CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

Bce Mbl MOMHUM CKa3ku «KOLLKMH JoM» U «JleTydnin kopabsb»,
B KOTOPbIX KOLLKA BCNEACTBME MOXapa noTepana BCE HAXMUTOe MMYLLe-
CTBO — oM (gonycTtuMm, yuiepb coctasun 1 mnH 500 Thic. py6.), a MBaH
BCNeACTBME Kpaxu — NeTy4uin kopabsnb (Jonyctum, yuiepb coctasun
3 MIIH pyGnen). MNpeanonoXmM, YTo yKa3aHHble CKa3odHble repon 3apa-
Hee 3ak/0YMNN JOroBOpP CTPAaXxOBaHUs UMYLLECTBA, HEKOTOPbIE YCIOBUS
KOTOPOrO yKa3aHbl HUXe.

0 HaCTyMneHmm
CTPaxoBOro Cfy4as

neHnd

HavmeHoBaHue 3HayeHue
ycnoBus Jlom KoLukn JleTyunn kopa6nb

CrpaxoBasi cyMma | 1 MnH pyo. 3 MJH pyo.
CTpaxosas cTon- 1 mnH 500 Tbic. pyO. 3 MJH pyo.
MOCTb

1) I‘Io>|<a|E); | S
CTpaxoBble p1ckm 2) CTUXMIHOe bencTeue;

2) XuieHve.

3) Kpaxa.
Cpok onoselleHus
CTPaxOBLLMKA 3 AHS C MOMEHTa HacTyn- | 5 AHer C MOMeHTa HacTyn-

neHns

[NepeyeHb OOKY-
MEHTOB, HeobXxo-
OVMbIX ANS Nony-
YeHWs CTPaxXOoBOW
BbIMNAThI

1) MNpaBoycTaHaBnMBato-
LMe OOKYMEeHTbl Ha Bnage-
HMe JOMOM;

2) OOKYMEHT, yaocToBeps -
OLLL NTUYHOCTb;

3) OOroBOp CTPaxoBaHUs;
4) cnpaeka o npou3olles-
LLIeM COObITUN.

1) MNMpaBoycTaHaBNMBalO-
LiMe JOKYMEeHTbl Ha Bnage-
HWe,

2) AOKYMEHT, yAOCTOBEPS-
O NTMYHOCTb;

3) [OroBOp CTPaxoBaHUs;
4) cnpaBka o npov3solles-
LemM cobbITUN.

Mcxopns 13 nprBeAEHHbIX AaHHbIX, HEODXOAMMO AaTb OTBET Ha NpU-
BeLlEHHbIE HMXe BOMPOChHI.

1. MoryT i1 repov nNpeTeHAoBaTb Ha MOMy4YeHMe CTPaxoBOW Bbl-
nnatbl? Y10 NOCNYXXMNO OCHOBAHVEM [J1A TaKOro BbIBOAA?

2. Kakown MakcMManbHbIM pa3mMep CTPaxoBOW BbIMAaTbl MOXET Mo-
NYYUTb KaXK bl repomn?

3. Kakuve ycnosus reposiMm HeoOXOAMMO BbIMOHNTL, YTOObI Noy-
4MTb CTPaXOBYIO BbIMNaTy?
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MOAYNb 4

YT0ObI NPaBMIbHO OTBETUTL Ha MOCTaBfIEHHblE BOMPOChI, AaBauTe
PaCCMOTPUM OCODEHHOCTI CTPAXOBaHNS MMYLLIECTBA 1 MOPSAOK €ro ocy-
LLLeCTBIEHMA.

CTpaxoBaHWe NMYLLIeCTBa NpeacTaBnseT cobom CTpaxoBaHMe pucka
yulepba oT ero noBpexaeHus Unu ytpaTbl. Kaxabii BUA, CTpaxoBaHUs
MMYyLLEeCTBa MMeeT CBOW 0ObekT. Hanpumep, npu CTpaxoBaHUM aBTOKa-
CKO OOBEKTOM BbICTYNaeT UMYLLECTBEHHbIN UHTepeC, CBSI3aHHbIV C pU-
CKOM YTpaThl U NOBPEXOEHWA TPAHCMOPTHOIO CPeACTBa.

CHa4ana paccMOTPUM OCODEHHOCTU 1 YCNOBMS CTPAXOBaHUSA aB-
TOoTpaHcnopTa (aBTOKACKO UMM Kacko). DTOT BUA CTPaxoBaHUs ABNSETCS
[OOPOBOMbHBLIM, BRagenel, TPaHCMOPTHOrO CpeacTBa CaMOCTOSTENbHO
peLuaeT, OyAeT M OH CTPaxoBaTbCs, Ha Kakylo CyMMY 1 OT Kaknx PUCKOB
OH OyaeT nonyyaTb CTPAxOBYIO 3alLUMTY. HekoTopble NapamMeTpbl Knaccu-
4eCKOro [OroBopa CTPaxoBaHWA aBTOKACKO npuBefeHbl Ha cTp. 193.
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3ATTOMHWTE!

B HacTosiLee BpeMsi He BCe CTPaXOBLUMKM FOTOBbI 3aCTPaxoBaThb aB-
TOMOBOWIb TONbKO MO PUCKY «YroH». OHM NpeanoYnTatoT He aenaTb
3TOro, onacascb CJly4aeB MOLUEHHMYeCTBa CO CTOPOHbI KIIMEHTOB
1N COOTBETCTBEHHO PMICKa BO3PACTAIOLLMX NOTEPb.

ﬂOBp@)K,EI,eHI/Ie aBTOMOOWNS WK ero 4acTem MOXeT HaCTyMNMnNTb
Bd1encreBMe pdana CO6bITl/IVI, MOSHbIV rnepe4deHb KOTOPbLIX MNMpeaycMoTpeH
OOroBOpPOM aBTOKacCKO. HeKOTOpre npuMepbl NpnBedeHbl H/Xe.

PMCK «yu-l'ep6»

4 ) a )

a) [TM: Hae3q, CTONKHOBEHME, NafieHe, ONpoKuabIBaHMeE;
©) noxap 1 B3pbIB;
B) CTUXMHble beacTBus (3emneTpsceHre, HaBOAHeHMe,

192

yparaH u T.n.);
r) nageHve Ha TpaHCnopTHoe cpencTso (nanee — TC)
MHOPOAHbIX MPEAMETOB, KOTOPLIMY MOTYT ObITb CHET, a) Kpaxa;
nén, Lepeso; 6) pasbon, rpabex.

[l) NPOTMBOMPaBHbIe AENCTBNS TPeTbMX NuL, (B TOM Ymcie
XULLEHWe oTaeNbHbIX Yacter TC). Yalle Bcero 310
pa3buTble hapbl UK CTEKNA, KpaXka MarHUTON, KONec,
brpMeHHbIX IMBIEM, a TakxKe NoBpexaeHme
aBTOMOOWNISA, OCTABNIEHHOIO Ha CTOSIHKE.

J \_ J




CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

VIMyLLLeCTBEHHBIN MHTEPEC, CBA3AHHbIA C PUCKOM YTPaThbl UV NMOBPEXAEHWS TPAHCMIOPTHOMO
CPencTBa, a Takxke AOMOMHUTENbHOrO 000PYAOBaHWS, YCTAHOBNEHHOIO Ha HEM:
aBTOMArHUTOM, KOMMbIOTEPHbIX CPEACTB HAaBMIaLLMN 1 T. .

ObbekT
CTpaxoBaHWA

a) XuLleHue;
O 6) yuwepb, B TOM YUCIE YHUUTOXKEHNE;
- B) MOBPEXAEHME UKW XMLLEHNE ONONHUTENBHOrO 060PYA0BaHMIS, KOTOPOE He
NpeayCcMOTPEHO 3aBOAOM-M3rOTOBMTENEM KaK BXOAsLLee B 6Aa30BYI0 KOMMIEKTALMIO;
) Kak mpaBuiio, PUCKI «yLLLepb» 1 «XULLIEHNEY CTPAXYIOTCS COBMECTHO.

a) YnpasneHvie TPaHCMOPTHLIM CPEACTBOM IMLOM, He UMeIOLLME NpaBa Ha ynpaBneHme
TPaHCMOPTHBLIM CPEACTBOM AAaHHOW KAaTErOpUK;

NeknoyeHns ©) LTI, c MecTa KOTOPOro CTpaxoBaTerb CKPbINCS;

13 CTPaXOBbIX B) HapyLLeHvie MpaBun 3KCMyaTaLmnm, onpeaeneHHbIX 3aBOAOM-13roTOBUTENEM, a Takke
PUCKOB npaBwn noxapHow 6esonacHocTu;

) ynpaBneHve TPaHCMOPTHLIM CPEACTBOM, KOTOPOE HAXOAMUTCS B TEXHNYECKM
HencnpaBHOM COCTOSHNN.

a) KpyrnocyTtoyHas becnnaTHas «ropsyas TUHUsY;
6) GecnnaTtHas 3Bakyaums aBTOMOBUISA C MecTa IOPOXHO-TPAHCMIOPTHOIO NPOUCLIECTBUS;
B) PEMOHT aBTOMOOWINA COTPYAHUKAMM CNIELMANN3UPOBAHHOIO CEPBUCHOIO LIEHTPA N
JononHuTtenbHble 0ULMANBHOIO ANNepa;

ycnyrm ) BbI30B CJ1y>XObl aBaPUMHbBIX KOMMUCCAPOB, KOTOPbIe NMprbbliBatoT Ha Mecto ATI.

CTPaxOBLUMKOB ABapuIHbIN KOMUccap (aBapkom) — KBanMhULIMPOBAHHbIN CNEeLManiicT,

NpPVBNEKaeMbI CTPAXOBLLMKOM A8 ONpefAeneH s NMpU4MH CTPaxoBOro ciyyas,
NpoBefeHNs MPeABapPUTESIbHONO OCMOTPA U MPUMEPHOW OLIEHKM yllepba, a Takxke
KOHCTaTMPOBaHWs ODCTOATENbCTB MPOV3OLLELLIEero Cry4as.

— a) 3afBfeHue Ha 3aK/loHeHVe JOrOBOPa aBTOCTPaXOBaHMA Kacko;
HepeUeH 6) macnopTa v BOAWTENbCKME YAOCTOBEPEHA NNLL, AOMYLIEHHbBIX K YPaBAEHIO
- TPaHCMOPTHLIM CPEACTBOM; 193
KNIt B) PervicTpaLyoHHbIe AOKYMEHTbI Ha aBTOMOGUIb, K KOTOPbIM OTHOCATCA: CBUAETENLCTBO
0 MOCTaHOBKe Ha y4eT TPAHCMOPTHOrO CPEACTBA, CNPaBKa-CHET, AOroBOP KyMM-NpoaaXu,
TaMOXKeHHbIe AOKYMEHTbI Ha aBTOMOBWIIb, NacnopT TPaHCMOPTHOO CPeaCTBa;
F) aKT NpeacTpaxoBoro 0CMOTPA, MOAMMCAHHBIN CTPAaXOBLLUMKOM 1 CTPaxoBaTeNieM.

JloroBopa
CTpaxoBaHus

Pasmep TapudoB Mo paccmatpyvBaeMoMy BUWAY aBTOCTPaxXxOBaHMUA
MOXET CyLLeCTBEHHO Pa3n4atbCa. Hy>KHO MOMHWUTb, YTO OCHOBHbLIM Ma-
PaMeTPOM, NMPUHUMAaEMbIM BO BH/MaHMe CTPaxXOBbIMU KOMMaHUAMU Mpu
onpefeneHnn pasmepa CTPaxoBOM NPEMUN, ABNAETCA BEPOATHOCTb Ha-
CTYNNeHNs CTPaxoBOro cobbITUSA. N03TOMY, BbIOMPast, Kakon aBTOMOOUIIb
KynnTb, CTOUT MOWUHTEPECOBATLCA CTAaTUCTVKOM YrOHOB MaLUWH MOHPa-
BMBLUEWNCS BaM MapKu. [TOMHUTe, 4TO pa3mMep CTPaxoBOW MPeMum aBTO-
Kacko MpW CTPaxoBaHMM HOBOIO aBTOMODWMS YacTO YrOHSEMbIX Mapok
MoxeT goxoamtb 0o 18—-20% crtoumoctu! 3HaHme 3Toro gakrta MoXeT
CEePbE3HO CKOPPEKTUPOBATbL Ballie peLleHre O NoKyrkKe.

Kpome TOro, Ha pa3mep TapuUdHOW CTaBKWM OKa3blBAlOT BUSHME
MHOTrVe (hakTopbl, MPYIMepPbl KOTOPbLIX NpuBefeHbl Ha C. 194,
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CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

MOCHNTAEM!

Mpw obopmMeHM NONNCa aBTOKACKO Oblfla YCTaHOBMIEHa CTPaxo-
Bas cymma 500 Tbic. py0. JonycTnM, Ha NPOTSXXEHUN OeNCTBUSA
[L0roBopa Bnafesnel, Ha 3aCTpaxoBaHHOM aBTOMOOMAe CTan yyacT-
HUkoMm LTI » nmony4mn OT CTPaxoBLUMKA CTPaAxXOBYIO BbIMaty
B pa3mMepe 50 Tbic. py6. CornacHo ycnoBKsaM arperaTHoro cTpaxo-
BaHWSA, MOC/e 3TOW BbIMMaTbl BeNMYMHA YKa3aHHOM B [OroBope
CTPaxoBOM CYyMMbl yMeHbWMNTCS Ha 50 TbiC. M CTaHeT paBHOW
450 Tbic. py6. B cnydae noBTopHOro obpalleHns cymma yuiep-
Oa OyneT paccyMTbIBATLCH Ha OCHOBE MMEHHO 3TOM, CHUXEHHOW
CyMMbIl. TakMM 0bpa3oM, ecnm yobiTok coctaBuT 460 ThiC. pyo.,
KIIMEHT CMOXeT Mofy4nTb Tonbko 450 Tbic. pyb. (ocTaBluasncs
CTpaxoBas CyMMa).

Mpy HearperaTHOM CTPaxOBaHUK Pa3Mep CTPAXOBOW CyMMbl OCTa-
ETCS HEM3MEHHbIM 1 CTPaxoBble BbiMAaThl cocTaBAT 50 ThbiC. pyO.
1 460 TbiC. py0. COOTBETCTBEHHO.

CTOUT OTMETUTb, YTO akKypPaTHbIM BOAUTENSM C DOMbLIMM OfMbl-
TOM BOX[JeHUa OyneT MHAHCOBO BbIrogHee BblIOpaTb arperaTHyto
CYMMY CTPaxoBaHWs, Tak Kak OHa 00ONAETCH AeLleBrie HearperaTHowW.
K ToMy Xe ycnoBus oTOeNbHbIX CTPAXOBbIX KOMAAHWI AAIOT BO3MOX-
HOCTb BOCCTAaHOBWUTb CTpaxoByto cyMMy A0 100% B cnydae Heobxoam-
MOCTW.

B 3T1x uLenax Bnageneu, aBToMobOunsa OofKeH AonnaTuTb 0003Ha-
YeHHylo cymMMy. ba3on ons ee pacdeTa ABMAeTCs Bpems, npoluefllee
C MOMEeHTa Hayana OencTBns nonuca, Tapud CTpaxoBaHUs TPAHCMOPT-
HOrO CPefCTBa, yKa3aHHbIM B MONMCE, W BENUYMHA Y>Xe OCYLLEeCTBEH-
HOW CTPax0BOW BbINAAThI.

Mpw onpefeneHmnn ycnoBMin OCYLLLEeCTBEHUSA CTPAaXOBOIro BO3MeLLe-
HUS Tak>ke BO3MOXKEH BbIOOP M3 HECKOJSIbKO BAPMAHTOB, KOTOPbIE BANSIOT
Ha pa3mep CTPaxoBOM NPEMUN.

[MOCKOMbKY CTOMMOCTb NMOSIMCOB aBTOKACKO B HalLeW CTpaHe 40BOSIb-
HO BbICOKA, NPV 3aKJTIOYEeHM JOFOBOPA CTPAXOBAHMS B LENSX YMeHbLUe-
HWUS pa3Mepa CTPaXOBOM MPEMUM CTPAXOBLLMK MOXET NPeasIoXmTb CTpa-
XOBaHMe C hpaHLIN30M,
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®dpaHwmsa — cymma, Kotopas npu HaCcTynaeHnm CTPaxoBOro cily-
4as He BbINAYMBaETCA CTpaxoBaTento. Pazmep hpaHLLM3bl MOXET
ObITb YCTaHOBMEH Kak B aDCOMIOTHOM, TaK M B MPOLEHTHOM Bblpa-
KEeHNU.

77900

@DpaHLWwm3a MOXET ObITb YCIOBHOW 1 Oe3ycnoBHow. Mpu ycnoBHoOM
hpaHLWM3e Bo3MelLleHMe yliepOa BbiMnavBaeTcs B MOJIHOM 00bEME, HO
TONbKO B CJly4ae, ecnn pasmep yulepba npesbillaeT CyMMY, YCTaHOBIIEH-
HYO OrOBOPOM CTPaXOBaHMs.

Mpu Ge3ycnoBHOM dpaHLLK3e CTPaxoBas KOMMAaHWS He NOKPbIBaeT

4acCTb yuwiepba B npepgenax yCTaHOBIEHHOM AOrOBOPOM

BeJIMYMHbI, 3Ta CyMMa BO BCEX CJTy4asx Bbl-

YMTaeTCs M3 pa3mMepa CTpa-
XOBOrO BO3MELLEHMS.
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CTPAXOBAHVWE MMYLLECTBA:
KAK SALLNTUTb HAXNTOE COCTOAHMWUE

MOCHUTAEM!

Hanpumep, pa3mep ycnoBHowm dpaHWwm3bl — 1 TbiC. pyb., a pa3mep
yulepba — 900 pyb. B AaHHOM crydae CTPaxoBOW KOMMaHMemn
ylepb Bo3MeLLEH He DyaeT, Tak Kak ero pasmep HaxoamTcs B npe-
nenax pasmepa dpaHLWmM3bl. Ecnm xe pasmep yuiepba coctaBuT
1200 pyb., To cTpaxoBas BbinnaTta coctaBuT 1200 py6b.

Mpw 6e3ycnoBHoM dpaHLwr3e B 1 Thic. py0. 1 ywepode B 1200 pyo.
CTpaxoBas BbiMyata COCTaBUT:

1200 py6. — 1000 py6. = 200 py6.

CMbICN hpaHLWIN3bl AN CTPAXOBOW KOMMaHUMU COCTOUT B TOM, YTO
OHa He TOJIbKO 3KOHOMUT AeHbIM Ha BbINaTax, HO U YMeHbLLIaeT 3aTpaTb|
BPEMEHM CBOMX COTPYAHMKOB Ha pacCMOTpeHue Aen no yperynvmpoBsa-
HUIO HE3HAYUTENbHOrO Yiiepba.

Ins cTpaxoBaTener CMbIC PaHLLKM3bl 3aKMNOYaeTCs BO BMONHe
OLLYTMMOM YMEHbLUEHUN Pa3MepOoB CTPaxoBbix B3HOCOB. Cornallasch
pelaTb CBOU MefKMe npobrieMbl CaMOCTOATENbHO, CTpaxoBaTesb 3a
MeHbLUMe feHbrn obecnedmBaeT cebe 3aliMTy OT KPYMHbIX HEMpUaTHO-
CTeu, BNeKyLLMX 3a cobom BonbLUe pacxofpbl.

Mpoleaypa OCyLLeCTBIEHUs CTPAaXOBOW BbIMNAaThl MMEEeT CBOU OCO-
DeHHOCTM, KOTOopble NpedyCMOTPEHbI JOrOBOPOM CTPaxOoBaHMs, 1 Tpeby -
eT HanM4na y CTpaxoBaTens onpeaenéHHbIX OKYMeHTOB. [1o3ToMy Bna-
[enblam NnonrcoB aBTOKACKO MOXHO NOCOBETOBATL CleadyioLlee:

a) He OCTaBnATb B aBTOMOOWMNE OOKYMeHTbl (Monuchl, CBUAETESb-

CTBO O perncTpaummn, nacnopT TPaHCMOPTHOrO CPEeacTBa), Tak
KaK Mpu UX OTCYTCTBMU MOTYT BO3HMKHYTb 33€PXKKW B CpOKax
CTPaXOBbIX BbIMNAT,

0) nepen noAnMcaHMeM AOroBOPa BHUMATENbHO N3Y4YnUTb €ro YCio-
B (pa3mMep CTPaxoBOW CYMMbI, OTCYTCTBME WU Hann4me dhpaH-
LUN3bl, BapWaHT BO3MeELLEHNst YObITKOB 1 T. M.) M 3HaTb O TOM,
4TO, MOAMMUCHIBAs OOrOBOP, CTpaxoBaTesb Cornallaetcs abco-
NOTHO CO BCEMU YCNOBUSMU;

B) CBOEBPeMEHHO Co0DOLaTh CTPAXOBOW OpraHu3aumm MHopma-
LIMIO O NPOM30LeALLNX M3MEHEHWSX YCIIOBUN CO CTOPOHbI CTPa-
XOBaTeNsA M O HACTYMNEHN CTPAXOBbIX CJTy4aes.

JpyrM pacnpoCTPaHEHHbIM B HacTosLLEe BPEMS BUOOM MMyLLe-

CTBEHHOrO CTPAxOBaHUA ABNAETCA CTpaxoBaHWe HeaBMXUMOCTU un-
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3NYeCKUX UL, — BN, CTPAXOBaHMSA MMYLLECTBA, NPU KOTOPOM 0ObeKTOM
BbICTYMaeT NHTepeC, CBA3aHHbIA C PUCKOM YTPaTbl U NOBPEXAEHNS He-
LBVXMMOIO MMYLLIECTBA.

B 4aCTHOCTM, CyLLIeCTBYET A0CTAaTOYHO DOMbLION PUCK NMOBPEXAEHMS
NNV Oaxke NosiHOM noTepu COBCTBEHHOIO XMMbst UK Aa4M M3-3a NoxXapa
NNU CTUXUNHBIX OeacTBuin. CTpaxoBaHWe HeABMXMMOIO MMYLLECTBA CO-
3[03€T 3alUMTy OT TakMx CJly4aeB, NO3BONAET CHU3UTb PMHAHCOBbLIE MOTe-
pY, KOMMEHCUPOBATL PACXOAbl.

Mpu noesgke B OTNycK NoOOW YenoBek 6ECNOKOUTCA 3a COXpaH-
HOCTb CODCTBEHHOMO MMYLLECTBA. B AaHHOW CUTYaLIMM Ha MOMOLLIb MOXET
NPUITK CTPaXoBaHMeE OT KPaXi.

77900

a) Jaun, Xxunble goma, cagosble JOMUKN, KEMMIUHIU U T. 1.

©0) oTnenbHble nomMeleHus (KBapTUpbl, KOMHaTbI, KAOWUHETbI U T. M.);

B) XO3AMCTBEHHbIE NOCTPOWKM (rapaxu, KpbiTble MOWAAKW, OrPaxaeHns U T. n.);
r) MpeameTbl UHTepbepa, OTAENKY;

1) mebenb, 06CTaHoBKY;

e) 3nekTpobbIToBbIE NPUOOPLI, ayaM0-, BUAEO- U SNEKTPOHHYIO TEXHUKY;

) NpeaMeTbI [IOMaLLHEro 0brxoaa v IMYHOrO MoMb30BaHNS.

YTo MOXHO
3aCTpaxoBatb?

a) Moxap;

0) nospexaeHmne BOAON;
B) CTUXUIHble OenCcTBUS;
r) Kpaxa, rpabéx;

’ \ IR LU [l) NpoTMBONpaBHble AecTBMS (K MprMepy, XyIMraHCTBO);
3aCTpaxoBatb? ' y

e) cTornkHoBeHwe, yaap (K npyvmepy, B pesynsrate Haesna aBToMobuna
Ha CTpoeHMe).
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Bua 1 xapakTepncTku MMyLLECTBA, MOAMEXALLIEro CTPaXoBaHMIO, YCIOBNS €ro
NCMONb30BaHWS, NepeyeHb CTPax0BbIX PUCKOB 1 T. M.

Y70 BNSET Ha pa3mep
CTPaxoBoV Npemum?

[ns 3aknoYeHus [OroBopa CTpaxoBaTeflb OOMXKeH NpefacTaBUTb
CTPaXOBLLUMKY 3asBfeHne, KoTopoe, Kak npaBuno, ohopMiseTcs nuch-
MeHHO. Ero coCTaBHOWM HacCTblo MOXET ObITb MPUIOXEHNE NepeyHs BCero
CTPaxyemMoro MMyLLecTBa C yKa3aHWeM ero CTPpaxoBOW CTOMMOCTM N Xa-
pakTepncTnk. CTPaxXoBLLIMK CO CBOEW CTOPOHbI MOXeT MPOBECTM npef-
CTPaxXOBOW OCMOTP 3aABIEHHOIO NMYLLECTBA U COCTAaBUTb B 3TOM CJly4ae
aKT, KOTOPbI NOANUCHIBAOT 0O CTOPOHDI.



CTPAXOBAHWE MMYWECTBA:
KAK SALNTUTb HAXXNTOE COCTOAHWUE

NOCYUTAEM! I

MiBaH pelwmnn 3acTpaxoBaTb OT MoXapa COOCTBEHHYKO KBapTUpy
ctonumocTbio 10 MiH py6. CTpaxoBasi KOMMaHWs yCTaHOBMMNA Tapud
0,25%. TakiM 0bOpa3oM, CTpaxoBas NpemMms cocTaBuT 25 ThiC. pyob.
3HauwT, 3annatre 25 Tbic. pyO., IBaH nonyyaeT NofHOLEeHHYo 3a-
WMTY Ha 10 MAH pyo.

[na XnnbLoOB MHOMOKBAPTUPHbLIX AOMOB Pau/OHaNbHO 3aCTpaxo-
BaTb OTAENKY KBAPTMPbI, MOCKOMbKY PUCK Pa3pyLUeHUs MX KOHCTPYKLMM
KpavHe Marn.

OJHaKO «KBaAPTMPHbIE» MOMNCHI MMEIOT U HEKOTOPble MOABOXM, Ha
KOTOpble cpa3y CTOUT 0bpaTnTb BHMMaHMe. Kak 1 B C/ly4ae Co CTpaxoBa-
HMEeM aBTOKAaCKO, HeobxoanmMo 0coboe BHMMaHMe 0DpPaTUTh Ha yKa3aH-
HbI1 MepeYeHb PUCKOB. ECNM AOroBOPOM CTPAaxoOBaHWS MpedyCMOTPeHO
OCYLL,eCTBIIEHME BO3MELLLEHMSA TONBbKO NPV NOBPEXAeHN 0ObekTa BCes-
CTBME 3a/IMBa, MPUYUHOM KOTOPOro CTaN U3HOC TpyO BOAOCHabXEeHMS, TO
CTPAxOBLUMK MMEET MpaBO OTKa3aTb B BbIMaTe, eC/iv 3a/MB BO3HMK MO
OPYrov MpUYMHe.

JNlecHble
noxkapbl HeJBWKUMOCTb

CTpaxoBaHMe UMYLLLEeCTBa
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CTouT cpa3y caenatb YyTOYHEHMe Mo ob0bekTaM CTpaxoBaHMA. Ha-
npuMep, B OroBope CTpaxoBaHKWs NPOMNMCaHO, YTO 0OBEKTOM ABASIOTCS
TONbKO 3M1eMeHTbl KOHCTPYKTMBA (OCHOBHbIX 3M1€EMEHTOB 3[aHus: CTEH,
cyHIamMeHTa, NeperopodoK, NnepekpbiTU 1 T. M.) 0e3 y4eta OTAenKu.
CTpaxoBLUMK BMpaBe 0TKa3aTb B OCYLIECTBNEHNM BbiMnaThl, ecnv oyaeT
noBpexaeHa BHYTPEHHAS OTAENKA, a Hecyle KOHCTPYKLMM OCTaHyTCs
B LLeSIOCTI 1N COXPAHHOCTM, MOCKOSbKY AaHHbIN CrlydYamr He OyaeT aBnsiTb-
CSi CTPaxXoBbIM MO YCJI0BMAM AOroBopa. TakMm 0bpa3oM, BCe pacxofbl
MO BOCCTAHOB/EHMIO YTPAYEHHOIO MMYLLECTBA NAMYT Ha MeYM CTPaxo-
BaTens.

OCTOPOXHbIM CfliefyeT ObITb TakXKe C UCKITIOYEHNSMM M OrOBOPKA-
MU, BKJlO4aeMbiMK B goroBop. K nprmepy, CTPaxoBLIMK MOXET cae-
naTb Takylo OroBOpPKY, MO YCOBUSIM KOTOPOWM OH He OyaeT Npomn3BOAUTb
CTPaxoByto BbIMAaTy Mo YyObITKY, MPUYNHOM KOTOPOro cTana olmbka
CTpouUTENEN U T. M.

Tak, BO3BpalLlasiCb K MOCTaBNEHHOW B HaYane 3aHATNS 3ada4e, CTo-
UT MOMHUTb, YTO pa3Mep CTPAxXOBOW BbIMMaTbl HE MOXET MpeBblWaTb
CTPaxoBylo CyMMYy, a Ans eé (BbinnaTthl) nonyvyeHns HeobxoamMmo npen-
MNPUHATb HEKOTOPbIV NOPSA0K AENCTBUM, NPeayCMOTPEHHbIN AOrOBOPOM
CTpaxoBaHW.

Taknm 06pa3oM, paccMOTpPeB 0COOEHHOCTN NMYLLIECTBEHHOIO CTpa-
XOBaHWS, Mbl MOXeEM BUAETb ero Bbirodpl. [pu BbIOOpE TOM MAM UHOM
NporpamMmMbl CTPaxoBaHMA CTOUT YETKO OMpeaenuTb CBOM MOTPeOHOCTU
N OXmnaaHus, Ha OCHOBe KOTOPbIX MOA00paTh HEOOXOAMMbIE YCNOBMS.



CTPAXOBAHWE MMYWECTBA:
KAK SALNTUTb HAXXNTOE COCTOAHWUE

3agaHve 1

OnuLwnTe, 4TO Takoe CTpaxoBaHMe UMYLLLeCTBa. Kakie BUaObl CTPaxo-
BaHWS MMYLLIECTBA BaM M3BECTHbI? ECTb N1 y BalLIEM CEMbM MOMUC CTPAXO-
BaHWs UMyLlecTBa? Ecny fa, TO Kakow BUI CTPaxoBaHWs Obin BbibpaH
poauTensMmn? Kak Bbl flymMaeTe, noyemy ofin HEOXOTHO NMprobpeTatoT
MNONNCbI CTPAXOBAHMS UMYLLIECTBA?

3angaHwne 2

Ha oCHOBaHWMW faHHbIX, HAVAEHHbIX B CETU VIHTEPHET, NpoaHanm3u-
pymvTe yCNIOBUSA CTPaxoBaHWs aBTOKACKO, NpeanaraemMble CTPaxoBLMKaAMM
BalLEro pervoHa. Ha OCHOBaHWW OaHHbIX CAenanTe MyNbTUMEAUNHYIO
npeseHTaLMIo B BUAe Tabnuubl (AOCTaTOMHO NPUBECT MHMOPMALMIO MO
3 CTPaxOBLUMKAM).

Ne HawummeHoBaHue
n/n ycnoBus

1
2

CrpaxoBwumk 1 CrpaxoBwmk 2 CTpaxoBLUUK 3
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3agaHve 3

MpuBeanTe NprMepbl CMOCOOOB CHMXXEHNS CTOMMOCTI CTPaxXoBbIX
yCcnyr Ana crpaxoBatend. PaccmoTpuTte MX MONMOXWUTENbHbIE U OTpULa-
TeJlbHble CTOPOHbI (MOMUMO CHUXEHUS Tapuda).
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3AOPOBbBE

N OKN3HD —

BbICLLIME BAATA:

MOrOBOPKM . SARATME

O AMYHOM
CTPAXOBAHNI

[eBATb 0ecATbIX HALLero cHacTbs 3aBUCUT OT 340POBbA.
A. LLloneHraysp

K coxaneHuto, B NOBCEAHEBHOM KpYro-
BOPOTE [1e/1 Mbl YaCTo 3abblBaeM O CBO-
éM 300poBbe. M XOoTa HapogHas My-
APOCTb rMACUT, YTO 3[10POBbLE 3a AEHbMM
He KynyLb, 1 CTPaxoBaHKe He cnocob-
HO MpenoTBPaTUTL OOMEe3Hb UNU He-
CHACTHbIV C/Ty4an, OHO BCE XXe OAET
HaM 3aLLMTy OT MHOTUX HeGnaronpu-
ATHbIX MOCNEACTBUN TaKNX CODbITUN.

[laBanTe NpeanofioXXmnMm, 4To Xutenu JIMMnono 13 ckasku «JoKTop
Andonut» nprobpenn NoNncbl MeANLMHCKOro CTpaxoBaHus, a bypaTu-
HO, BMeCTO TOro 4YToObl 3aKanbiBaTb AeHbr B CTpaHe Aypakos, Nprob-
PEN NOINC HAKOMUTENBHOIO CTPaxoBaHMA. Kak Bbl CHMTaeTe, Kakue npe-
MMYLLECTBA YKa3aHHble repou cMorfiv Bbl MONYYnTb B AAHHOW CUTyaLIMM
N Kakne OeNCTBUS MM MPULLNOCh Obl NpeanpuHaTb, YToObI MOMy4YMTb
CTPaxOoBYIO BbIMaTy?



300OPOBbE N XNU3Hb
NMOroeBoPMM O JIMHHOM CTPAXOBAHWUMN

— BbICIUWUE BNNATA:

Y100bI NPaBUIbLHO OTBETUTbL Ha MOCTaBMIeHHblE BOMPOChHI, PacCMO-
TPUM 0COBEHHOCTV U MOPSA0K Peanv3aumm NIMYHOro CTPAXOBAHMS.

JInyHoe CTpaxoBaHUe — CCTeMa BMNOOB CTPaxXOBaHWA, 00BbEKTOM
B KOTOPbIX ABJIAETCA I/IMyLLI,GCTBeHHbIIZ NHTEpEeC CTpaxoBaTesd, CBA-
3aHHbIN C XXMN3HbIO, 340pPOBbLEM, COOBITUAMW B XWN3HU KOHKPETHOro

HesoBekKa.

CTpaxoBaHwWe X13HU 1 30,0POBbS MOXET NMPOBOAUTLCA B 00a3aTeSb-
HOM MopsaKe B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOAATeNbCTBa (Ha-
nprMep, rocyfapcTBO 00S3aHO CTPaxoBaTb XM3Hb 1 300POBbE BOEHHO-
CRy>Kalmx), a Takxke Ha JOOPOBONBHOM OCHOBE.
YKpYMHEHHas knaccudurKkaums npoaykTOB NMYHOMO CTPaXOBaHWS

npencrabBJieHa HXe.

HakonuTenbHoe

PnckoBoe

MeanuunHckoe

1) Jo0poBosbHbIV BUL,
JIMYHOTO CTPAaXOBaHMS;
2) OCHOBHad Liefib:
rnocreneHHoe
popmrpoBaHme
cbepexeHnn;
3) 1MeeT pUCKOBYIO
COCTaBNAOLLYIO,
KoTopas
obecneyrBaeT 3alnTy
Ha cny4an
BO3HWKHOBEHMSA
npenyCcMOTPEHHbIX
[OrOBOPOM
onacHocTen;
NPVYMEPOM LAHHOMO
BMOA MOXHO Ha3BaTb
CTpaxoBaHue
Ha goXxutue
[0 OnpefenéHHoro
BO3pacTa,
NeHCOHHOoe
CTPaxoBaHWe U T. M.

4

~

OpueHTUPOBaHO 1)
Ha obecreyeHve

(PUHAHCOBOW 3aLUUTbI
3aCTpaxoBaHHOro 1NN

ero cembm Ha cny4amn

ero 0onesHu U cMepTu.

K pnckoBomy 2
CTPaXOBaHMIO OTHOCUTCA
CTpaxoBaHue

OT HECYACTHbIX CIly4aeB

1 bonesHew.

~

Moxxet
OCYLLLeCTBATHCS
B 00A3aTeNIbHON
(OMQ)

11 [OOPOBOSIBLHOM
(AMC) dopmax;
HampaBneHo Ha
obecneyeHue
nonyyeHus
Ka4yecTBeHHOM
MeOuLMHCKON
MOMOLLN.
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3ATNTOMHWTE!

B oTnnyme oT JOroBOpoB HAaKOMUTENIbHOMO CTPaxoBaHUs, MO 40ro-
BOPaM PUCKOBOro CTPaxoBaHMs He 0Dpa3yeTcs HaKOoMeHn.

Bbibop BMOa CTpaxoBaHMsS 3aBUCUT OT MOTPeOHOCTeN CTpaxoBaTens.
Ecnu npropuTeTHbIM ABNSETCH BNOXeHMe CBODOAHbLIX AEeHEeXHbIX
CPencTB C LENbIO UX NPEeYMHOXeHNs B DyayLiem, HeobXoAMMO Bbli-
OrpaTb HaKOMUTENbHOE CTPaxoBaHKWe. A ec/iv Leflb — KOMMeHCaL s
ylepba, HaHECEHHOTO B pe3ynkTaTe HeCHacTHOro Cyyas, BbIoopom
OyaeT pUCcKoBOE CTPaxoBaHMe.

BaxkHoe MecTo B CMCTEME NMYHOIO CTPAaXOBaHUSA 3aHW-
MaeT MeAMLIMHCKOE CTPaxoBaHMe.

B HacTosiLlee Bpemsi rocy1apcTBO AAET HaMm
rapaHTLIoO NONyYeHNs HEODXOAMMOW MeaNLNH-
CKOW NOMOLLM NOCPeACTBOM CUCTEMbl 0bsi3a-

TeNbHOro MEeAULUHCKOro CTpaxoBaHUS.
Monnc OMC npenctaBnsieT cobon AOKYMEHT,
[atoLLM NPaBO 3aCTPAXOBAHHOMY NNLLY
BOCMOJIb30BaTbCA OecnnatHon Meau-
LMHCKOW MOMOLLbIO Ha BCEU TeppuUTo-
pun Poccnmckom Oepepaumm npu Ha-
CTYNEHNI CTPAXOBOro Cy4as.
CornacHo AencTBytoLLEMY 3aKO-
HofaTenbCTBY 6e3 npeabssieHus no-
nrnca OMC mMoxeT ObITb OKa3aHa Tob-
KO 3KCTpeHHas MeanLMHCKas MOMOLLLb.

"fﬂI)ﬂde

obAZATENBHOMD MEAMLMHEREID

CTpaxosaHua

BAXHO!

Monuc OMC gencTByeT abCOMOTHO Ha BCewn TeppuTopun Poccuin-
ckon Pepepaumn. Jliobow 0TKas OT okasaHWa MeaAMLMHCKOW NMOMO-
LM MO MNPUYMHE Han4Ka y 3acTpaxoBaHHoro nofmca OMC, BbloaH-
HOro B PYrOM pervoHe, ABASeTCs HeNPaBOMEPHbLIM.

Monuc OMC He oxBaTbiBaeT BECb NepeyeHb HeoOXoaMMbIX 3acTpa-
XOBaHHOMY ycnyr. [lonofiIHnUTeNbHble Yy, OMarHoCTU4eckue mMepo-
NPUATUSA, KOHCYNbTaLMU  BbICOKOKBaNMMULIMPOBAHHbLIX CMeLuanicToB
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TpebyloT He TONbKO OOMOMHUTENbHBIX BIOXEHWUA CUM 1 BPEMEHU, HO
N (PMHAHCOBbIX 3aTpar.

K coxaneHuto, obcnyXnBaHme B psaae MeanunMHCKUX yYpexneHui
ABNAETCA HEeQOCTAaTOYHO KaveCTBEHHbIM. HecMOoTps Ha Hanuyue snek-
TPOHHbIX O4Yepeden, Moka He yAaeTcs m3bexaTtb OXuOaHUS NMpUEMA
B MONMMKAMHMKAX. [la 1 OTCTOSAB 3Ty O4epedb, He BCerfaa yOaeTcs no-
NacTb Ha NMPUEM K BbICOKOKBaNMMULVPOBAHHOMY CMELMaNnCTY.

B nocnefHee BpeMsi akTMBHO pa3BM1BAETCS J0OpOBONbHOE Meau-
LLMHCKOe CTpaxoBaHue.

oMC aMC
OBLEM OKa3bIBaEMbIX || [1aéT BO3MOXHOCTb NOJTyHeHUst MEAULIMHCKINX yCnyr
yCIIyF NpedycMoTpeH B OorblIeM 0OBEME W Ny4LLIEro Ka4ecTsa

0a30BoOV NPOrpamMmon
OoMC

MpenocTaBAseT 4OCTYN K AOPOrocTosLLEMY
== fe4eHIO NN guarHoctrke bes BHeceHus
[OMONHUTENBHOM NMNaThl

Mo3BoNSET UCMOMb30BATb LUIMPOKUI CNEKTP
ne4ebHO-NPOMUNAKTUYECKNX YUPEXAEHUN, Y
=] KOTOpPbIX MMEIOTCH HEOOXOAVMbIE INLIEH3NN,
BbICOKOKBaNMULMPOBAHHbIE COTPYAHVKN U
coBpemMeHHoe 0bopyaoBaHme

B ocHoBe 0,0OPOBONBHOrO MEAMLIMHCKOrO CTPAXoBaHUSA NEXUT eau-
HOpa3oBas onnata CTOMMOCTU CTPAaXOBOro MOIMCA, YTO OAET MPaBO Ha
NPOTSAXEHUM BCEFO CPOKa ero AeNCTBISA MOSIb30BaAThCA BbICOKOKAYECTBEH-
HbIM MeAULIMHCKMUM ODCy>XXMBaHMeM MO BbIOpaHHOM MnporpamMme Oe3
BHeCeHVs OMNONHUTENbHOM NAaThl.

B HacTosiLLiee BpeMs B Hallel cTpaHe IMC B Oonbluen cteneHm pac-
MPOCTPaHEHO Kak KOJINEeKTUBHbIN BA, CTpaxoBaHWs (koraa opraHu3aums
CTpaxyeT CBOMIX PAabOTHMKOB, K MPUMEPY), HO B HEKOTOPbIX CTPAXOBbIX
KOMMaHMSAX OCYLLECTBASETCS Npoda)xa Takux yCiyr B MHAMBMAOYANTbHOM
nopsaake.
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MOAYNb 4

3ATNTOMHWTE!

Ha 0OBbEM 1 Ka4ecTBO ycnyr, BKOYEHHbIX B gorosop AMC, a Takxe
LIeHy CTPaxoBOro Mosunca BAUSIET B MepBylo ovepelb NporpamMma
CTpaxoBaHus. E€ MOXHO BbIDPaTb MCXOOA U3 MHAVBUAYANbHbIX MO-
TpebHOCTeN 3aCTPaxoOBaHHOIO 1 YPOBHSA A0X0Aa CTPaxoBaTens.

[Mpw 3aK/OYeHUK CTPaxoBOro LOroBOpa CTpaxoBatelb yrnavymBaeTt
PUKCMPOBAHHYIO CTOMMOCTb, KOTOPas MOXXET 0Ka3aTbCA 3Ha4YUTeNbHO
HVXKe hakTU4eckmnx pacxoLoB Ha NedeHre. Kak Mbl MTOMHWM, MaKCMallb-
HbI pa3Mep BbIMaTbl PaBeH pasmMepy YCTaHOBJIEHHOM CTPAaXOBOW CyM-
Mbl. B kauyectBe elle oOHOro akrta 3KOHOMUW (DUHAHCOBbLIX CPEeACTB
MO>HO OTMETWTb 3aLMLLEHHOCTb 3aCTPAXOBAHHOIO LA OT POCTa LieH Ha
MeaUuLMHCKME YTy, KOTOPbIM MOXeT cocTaBuTb 10—20% exerogHo.

1) O3HaKOMUTbLCA Ha CalTe CTPaxoBLUMKA;

2) MONy4UTb KOHCYNbTaLumIo B call-LeHTpe;

3) NWYHO BCTPETUTLCS C NPpeacTaBuUTeNIeM KOMMAAaHUM 1 MOJTy4UTb OT HEro COOTBETCTBYIOLLME
pa3bsCHEHWS.

Kak y3HaTtb
00 ycnosusx
nporpamm OIMC?

1) AMOYNaTopHO-MNONNKNNHNYeCKas;

2) cTtomatosorvyeckas;

3) ckopas MeguLUMHCKas MOMOLLb Y MOMOLLLb Ha LOMY;

4) NWYHbIA BPaY UM BPay B MEAMLMHCKOM YHPEXAEHN;
5) cTaunoHapHoe obcnymnBaHue;

6) peabunuTaLMOHHO-BOCCTAHOBUTENIbHOE NEYEHNE;

7) nepuoamyeckmie MeuUMHCKNE OCMOTPbI.

Kakuve kateropum
MOMOLL MOXET
BKJIIOYaTb
nporpamma AMC?

1) Bonee onepaTtvBHas AMArHOCTUKA U OpraHu3aLms 3 heKTUBHOIO eYeH s
3aCTPaXx0OBaHHOrO Ha PaHHWUX CTaAMAX BO3HUKHOBEHWS HaPYLLEHWI 300POBbS;

2) KBanMbULMPOBaHHas KOHCYbTALMSA MO BCEM BOMPOCaM, KacaloLWMMCs NpodunakTukim
1 Tepanum 3abonesaHnm (Tpasm);

3) VHAMBMAYaNbHbIA NOAOOP NeYeHNs B 3aBUCUMOCTI OT KIIMHMUYECKOW KapTUHbI
3a0oneBaHNI 3aCTPaxoBaHHOIO;

4) paclmpeHHoe nekapcTeeHHoe obecneyeHwvie No cpaBHeHnio ¢ OMC;

5) npepocTaBfeHne CaHATOPHO-KYPOPTHOTO feveHNs.

B yem
NperMyLLIEeCTBO

IMC
Mo CpaBHEHMIO
cOMC?

NMOCHUTAEM!

CroumocTb nonnca AMC, koTopbivi nprobpen AHapen Butanbesmy,
coctaBuna 10 Tbic. py0. CornacHo ero ycnoBusm, onnata MeauumH-
CKMX yCNyr MOXeT focturate 1 MAH pyb. 3a rof UeHbl Ha ycnyrm
B MNATHbIX KJIMHMKax noBblCkncb Ha 10%. B pamkax gaHHOro no-
nuca AHppen BuTanbeBu4 BOCMOMb30BANCa yCyramMy HEKOTOPbIX
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cneumanmcToB. Eciv Obl oH 06paTUNCs 3a aHaNnorMYHbIMM YCIyramm
B MNaTHble KIVHUKK, TO NOTPATUN Obl 3HaYMTENbHOE BPEMSs Ha Mo-
NCK CNeumnanucToB 1 3annatun Obl 25 Thic. pyb. Takum obpa3om,
eMy yJ1anocb C3KOHOMUTb He TOMNbKO AeHbIM, HO 1 CBOE BPeMS.

3ATTOMHWTE! I

Kak npaBuno, obuaa nporpamma AMC He npegycMaTprBaeT OKa3a-
He MeOUUMHCKMX yanyr nruamM mMonoxe 1 roga v ctapwe /75 ner,
a TakxXe VHBanu4am BCex rpynm, nmuamM C HeKOTOPbIMUK YCTaHOB-
NeHHbIMK auarHo3amm (Tybepkynés, caxapHbln anabet, ncnxmnde-
CKMe paccTponcTBa, NpodeccnoHanbHble 3aboneBaHma U T. M.).

[nsa 3akno4eHrsa gorosopa crpaxoBaHunsa AMC ctpaxoBatesio CTouT
06paTUTLCS K CTPAXOBLLUMKY WM ero NpeacTaBuTenNto, HanucaTb 3asBre-
HWe 1 NPefoCTaBUTb MeOULIMHCKYIO KapTy. Ha OCHOBaHWM 3TUX OaHHbIX
CTPaXOBLLMK CMOXET NoobpaTb NporpaMmy CTPaxOBaHWUA U onpeaennTb
BEJINYINHY CTpaxoBon npemMuun. Mpu Bbibope CTpaxoBLUMKa CTOUT obpa-
TUTb BHVYIMaHWeE Ha Hann4me y Hero AOrosopa ¢ MeAnUMHCKUMU yHpex-
OEeHUAMK, B KOTOPbIX 3aCTPaxOBaHHbIM CMOXET Mofly4aTb YCyrn. ITu
MeONLMHCKME yYpexaeHUs OOMKHbl VMeTb NIMLEH3MIO Ha OCyLLeCTBe-
HWe MeoNUMHCKOM eATenbHOCTU. OTMETUM, YTO MPpU Bblaye CTPaxoBoOro
Nosmca CTPaxoBLUMK 0Ds3aH NPUIOXUTL K HEMY MOJHbIA NepeYeHb 3TUX 207
MenydpexaeHuin.

B ynpoLeHHOM cxeMe nopsiaok pabdoTsl nonnca AMC MoxHO npea-
CTaBUTb crneayowmM obpasom:

3aCTpaxoBaHHbI coobLaeT
0 [aHHOW NOTPEBHOCTM KypaTopy,
KOTOPbIN Ha3HAYaeTCs CTPAaxoBoW
KOMMaHWen, N cCaMoCTOATENIbHO

CrpaxoBast
KOMMaHms
ornna4msaer
pacxogpl
Ha OKa3zaHue
3aCTPaxoBaHHOMY
MeANLMNHCKNX

ycnyr

Y 3aCTpaxoBaHHOro
nnLa NosiBRseTCs
noTpebHoCTb
B MOJTyHEHUM TeX
VN UHBIX
MeLNLMHCKMX
ycnyr

3acTpaxoBaHHbIN
noceLlaeT Bpada

1 nosyyaet
Heobxogumble
ycnyru

obpallaerca B MeauLMHCKOe
yYpeXIeHme 13 NepeYHs,
npenyCcMOTPEHHOTO [OrOBOPOM
CTpaxoBaHus




MOAYNb 4

OfHaKO CTOUT OTMETUTb, YTO 3aCTPaxoBaHHOMY HeoDXxoaMMO obpa-
LLATbCA 3a NMOMOLLbIO TOMIbKO B Te yYpeXaeHUs, KOTOpble YKa3aHbl B O0-
roBope. TakxXe MoKpbIBaTbCs OyAyT pacxofbl TOIbKO Ha NpeayCcMOTPEH-
Hble B [0OroBope MeauuMHCKMe ycnyri. Mpu HecobnoaeHUn OaHHbIX
yCIIOBUI CTPaxoBas OpraHmM3aL g MOXeT OTKa3aTb B CTPaxoBOW BbIMnaTe,
1 onnaynBaTh NleveHre NPUAETCS CAaMOCTOATENBHO.

BbirogHoe nonyyeHme MeanUMHCKUX YCIyr — 3TO, KOHEYHO, XOpOo-
Wwo. Ho ecnn B pe3ynbraTe HeCHACTHOrO Cflydas HaHeCEH yulepd 340po-
BblO 3aCTPAXOBAHHOI0, KTO KOMMEHCKPYeT eMy BO3MOXHble (D1HaHCOBbIe
notepu? K npumepy, AnekcaHap MyxannoBuy ciomMan HOry U HaXOamTCs
Ha OONbHNUYHOM. B pe3ynbraTe ypoBeHb ero Aoxoda CHU3WUICA, a pacxo-
[ibl, HAODOOPOT, BO3POC/IM, MOCKOMbKY MPULLAOCL MOTPATUTb 3HAYUTESb-
Hble CpefcTBa Ha nekapcTtBa. A MOMI0 N CTPAxXOBaHWE MOMOYb eMy
B JAHHOW CUTyaLMmn?

Takylo BO3MOXHOCTb MpefoCTaBffeT cTpaxoBaHMe OT HecyacT-
HOro cjyyasi, KOTopoe OTHOCUTCH K PUCKOBbIM BMAAM NMYHOIO CTPa-
XOBaHUS.

797000

KakoBa Lenb
ObecneyeHvie MOMOLLM He TOJbKO 3aCTPaxoBaHHOMY JNLLY, HO U ero cembe
CTPaxoBaHms

B CJly4ae BO3MOXXHOIo CH/>XXeHNA CpI/IHaHCOBOFO [oxona Bcnencisme
OT HeC4aCTHOro

A cnyqasﬂ Hec4acTHOro cny4as.

208

Kakoro poga 1) TpaBMa, yTpaTta TpyA0CnoCcobHOCTH;
CTPaxoBble PUCKN 2) VHBANMOHOCTb;
npegycmatpueaet? 3) cMepTb.

Y10 npencrasnser
o060V HeCHaACTHbIN Cny4an, KOTOPbIN MPOM3OLLEN He MO BUHE 3aCTPAaXOBAHHOIO NMLa.
cnyyan?

OT 4ero 3aBUCUT
pa3mep CTPaxoBou
BbINMaThl?

BennymHa CTanOBOI;I BbINNaTbl pacCHNTbIBaeTCA CTPaxXOBLMKOM N 3aBNCNT
OT CTeneHn TaXXeCTn yl.u,ep6a, HaHeCEHHOro 30pPOBbIO 3aCTPaxoBaHHOIO.

Taknm o6pa30|\/|, 3aKJTIO4HMB OOroBOpP CTPaxoBaHNA OT HECHACTHOIO
cydaqa, CTpaxoBaTeSib npoaBndeT 3860Ty Kak o0 cebe 1 CBOEM 340p0OBbe,
TaK 1 O CBOUX POOHbIX N X ©NarococToAHNM.
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MOCHNTAEM!

N3-3a TpaBM, nonydeHHbix B LTI, Bnagumup CepreeBuy nonan
B OONbHWLY M NPOBEN TaM 1 Mec. B pe3ynsrate BpeMeHHOM HeTpy -
nocnocobHoctn Bnagnmupa CepreeBmya CymMMa HELOMONMYYEHHbIX
MM OEeHeXHbIX CpefCcTB cocTaBmna 15 Tbic. pyb., 4TO O4eHb oropya-
1O ero cemblo, Tak Kak OH OblN eAMHCTBEHHbIM PAabOTAIOLIMM €€ Yne-
HoM. OpgHako 6farogaps HanMuMio MOMMca CTPaxOBaHWS OT He-
c4acTHoro cny4ad Bnagnmup CepreeBmy CMOT MONYYUTb CTPAxXoBYIO
BbINMaTy B pa3mepe 25 ThbiC. pyD., YTO KOMMEHCMPOBANo notepu
B 3apaboTHoM nnarte.

Kaxabl 13 Hac 3auMHTepecoBaH B (OPMUPOBAHUM HAKOMNEHUN
K onpedenéHHOMY MOMEHTY CBOEW XM3HU. B AaHHOM C/ly4ae MOXeT Mno-
MOYb HAKOMUTENIbHOE CTPaXxOoBaHUe XXU3HMN.

PaboTaeT AaHHbIM BUA CTPAaXxOBaHMsA OCTaTOYHO NPOCTO:

CtpaxoBaTesib
3aKJIl04aeT LOroBop
CO CTPaxXOBLUMKOM
Ha JOCTAaTO4HO
ONNTENbHbBIN CPOK
(kak npaBwuno,
oT 5 fo 25 ner)

CrpaxoBaTefib CTpaxoBLLMK 0053yeTCs 3aCTpaxoBaThb
nepuoamnyecku >KW3Hb 1 300POBbE KIMEHTa
onna4mBaet N COXPAHWUTb M NMPUYMHOXUTb

YCTaHOBIEHHbIN BHECEHHbIe B3HOChI, KOTOpbIe
LLOrOBOPOM pasmep OynyT BbiMIa4eHbl MPWU HACTYMIIEHN
CTPaxoBbIX B3HOCOB CTPaxoBoro ciyyas

209

2TO NHTEPECHO!

CTOMMOCTb MOMMCa NIMYHOIO CTPaxOBaHWS LWaxTépa OyneT Bbille,
4eM CTOMMOCTb aHaNoOMM4YHOM CTPAXOBKM MEHeAXepa, Tak Kak yCo-
BMS paboTbl LWaxTépa MNpencTaBnsaioT OONbLIMA PUCK 0SS KU3HU
1 300POBbS.
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MOAYNb 4

Y10 Takoe

HakonuTesibHoe
CTPaxoBaHWe XU3HW?

KakoBbl PyHKLN
HaKOMUTeNIbHOro
CTpaxoBaHUs
KU3HWN?

Y10 BNMAET
Ha pasmep
CTPaxoBbIX
B3HOCOB?

KakoBa cTpyKTypa
B3HOCOB?

YT10 penaet
CTPaxOBLUMK
C HaKoMUTENbHOM
4aCTblo B3HOCOB?

KakoBbl gencrasunsa

CTPaXxoBLUMKa ecsn
C 3aCTPaxoBaHHbIM
NpPOn30LLEN
HecYyacTHbIV
cnyyam?

COBOKyI'IHOCTb CTpaxoBaHWMA XM3HW N 300P0OBbA, a TakKXKe BO3MOXHOCTM COXPaHeEHNA
M HaKornJieHMa Kanmntarsa.

1) OkaszaTb PUHAHCOBYIO MOMOLLb CEMbE, BHE3AMHO OCTaBLUencs 6e3 KopmunbLa. JTa
CUTyaums Hambonee akTyasnbHa s CeMein, OCHOBHYIO OO [IOXOAA B KOTOPbIX MMeeT
1 YenoBek (Kak MpaBuo, 3T0 My>K41Ha);

2) obecneynTb GUHAHCOBYIO MOAAEPKKY 3aCTPaXx0BaHHOMY B Cly4ae ero BpeMeHHOM
HeTpyLoCnocobHOCTH;

3) chopMMPOBaTH OMpPEAEnEHHbIN Pa3Mep HAKOMEHWI K 3apaHee OroBOPEHHOMY
MOMEHTY, KOTOPbIM MOXET ObITb AOCTUKEHWE NEHCUOHHOIO BO3PAcTa,
coBepLUeHHoeTve pebeHka 1 T. m.;

4) obecnevnTb NCTOYHUK AOMONHUTENBHOO JOX0AA, KOTOPLIM MOXET CTaTh BbiMiaTa
HaKOMUBLUENCS M3 CTPAXOBbIX B3HOCOB CYyMMbI ieHer.

Bo3pacT, nos, cocTosiHme 30P0BbsA, POL, AEATENBHOCTU (PUCKOBAHHBIN NGO
HEe PUCKOBAHHbIM) 3aCTPaXx0BaHHOIO.

B3HOCbI pa3gensioTcs Ha 2 coCTaBnsioLMe: OfHa UAET Ha CTPAaXOBaHWE XXM3HU 1
3[10POBbS, a BTOpas (hOPMUPYET HAKOTIEHNS.

1) HakonneHHble cpeacTBa CTpaxoBas KOMMaHWs MOXET BKI1afbiBaTb B Havbosee
HaAEXHbIe MHCTPYMEHTbI (PMHAHCOBOTO PbIHKA, KOTOPbIE PerflamMeHTUPYIoTCS
3aKOHOLATEeNbCTBOM;

2) CTPaxoBLUVIK eXKErofiHO Ha4YNCIISET Ha HAKOMEHHbIE CPEACTBA HEKOTOPbIN MPOLIEHT,
COCTOALLMN 13 2 YacTen (0bs3aTeNbHO HaYNCISEMbIA FAPAHTUPOBAHHbIN LOXOL U
LOMONHUTENBHBIV AOXOA, HAYNCISEMbIV B Cly4ae nosnydeHus nprbsinm ot
MHBECTMPOBAaHWS B3HOCOB).

CTanOBLLI,VIK B 00f3aTe/IbHOM nopanke oCyLwecCTBIAET CTPaXOBYIO BbIMJiaTy NoO NpuHUMNY
PVCKOBOIo CTPaxoBaHWA HeE3aBNCNMO OT BHECEHHbIX CTpaxoBaTejieM B3HOCOB.

Kak npaBuno, paccMatpyiBaemMble MNPOrpamMMbl PacCyMTaHbl Ha
B3pOC/bIX U AeTen. B nioboe Bpems OeNCTBUS AOroBOpa CTPaxoBaTesb
MMeeT NPaBOo 3aMeHUTb IULLO, ABNsIOLLEECS BbIrogonprobpeTaTenem, no
CBOEMY YCMOTPEHMIO, YTO NPeLyCMOTPEHO CT. 956 lpaXa4aHCKOro kogek-
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ca PO. [na 3toro emMy HeobxoAMMO MOAATb 3asBEHME CTPAXOBLUMKY
N BHECTN U3MEHEHWS B JOrOBOP CTPAaxOBaHWA. BaxkHbIM MOMEHTOM ABNS-
eTCsl COBEPLUEHME 3TOW 3aMeHbl A0 HACTYMIIEHNS CTPAaXOBOro ciyyas, no-
Cne KOTOPOro BbirofonprobpeTtaTent Nony4uT CTpaxoBoe obecneyeHye
B paMKax AOroBopa.

HakonutenbHoe CTpaxoBaHue JaeT BO3MOXHOCTb JOCPOYHOro npe-
KpalleHusa 0enCcTBMA AOroBopa. Torga CTPaxoBLIMK BbINIA4MBaET KINEH-
Ty BbIKYMHYIO CYMMY, NPeACTaBAsioLLyto COO0M CTOUMOCTb HaKOMIEHHOMO
MO AOrOBOPY CTPAXOBAHMS XWN3HW pe3epBa NPeMUM, 13 KOTOPOro BblYn-
TaeTcs nfaTa 3a AOCPOYHOE MpeKpallleHWe A0oroBopa. BbikynHas ctou-
MOCTb, KaK MpPaBUio, MOXET ObITb HA4YMCNIEHA MO MPOLLECTBUX BTOPOro
rooa OencTBMa OOroBopa M eXerogHo yeenndmpaetcd. O4eBUOHO, YTO
B MOMEHT OKOHYaHMSA CpOKa CTPaxXxOBaHWMS BbIKyMHas CyMMa PaBHSETCS
CTPaxoBOU CyMME.

Pelwasn 3aga4y, NPeanoXeHHylo B Ha4ane 3aHatns, cTout obpatuTb
BHMMaHWe Ha uenu, MyHKLUW 1 NepeyeHb CTPaxoBbIX Clly4aeB paccMa-
TPVBAEMbIX B HEW BWAOB CTPAXOBaHWSA, @ TaKXKe Ha MpoLecc nofyyeHus
CTPaxoBOM BbINATbl MO KaXKAOMY U3 HUX.

TakiM obpa3omM, HaKoMuUTeNlbHOe CTpaxoBaHWe XW3HWM OAET BO3-
MOXHOCTb He TOMbKO 3acTpaxoBaTb Cebs 1 CBOIO XKW3Hb, HO 1 MOMYYUTb
OnpefeneHHylo B JOroBope CyMMYy AEHEXHbIX CPeACTB B Cliydae, ecsm
CTPaxoBble B3HOChI ObIN CBOEBPEMEHHBIMI U MOSHBIMU Ha NMPOTAXEHWM
BCEro nepuoaa Aencramsa nonunca.
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MOAYNb 4

MPOBEPbLTE CEBA! -
3agaHme 1

B 4ém cyTb 006POBONBHOIO 1 06s3aTENBHOrO MEeANUMHCKOrO CTpa-
X0BaHMSA? OnuLwnTe NperMyLLecTsa N Hegoctatky nonvca JMC B cpaB-
HeHun ¢ OMC.

3anaHwe 2
YTo npenctaBndeT COOOM HaKOMUTENbHOE CTPAxOBaHWE >XMU3HWK?
B 4em ero npermyLecTBa no CPaBHEHUIO C PUCKOBbBIM?

3agaHve 3

ECTb N1 y BalIMX 3HAKOMBbIX UM POACTBEHHWUKOB MOMMC IMYHOIO
CTpaxoBaHus? Ecnu ecTb, paccnpocuTte Ux, Kakume npermyLlecTBa oH
MM DaerT.

3anaHue 4

HanuwmTe 3cce Ha O4HY U3 NPeLTOXKEHHbIX TEM.

1. TlepcnekTrBbl Pa3BUTUA HAKOMUTENLHONO CTPAXOBAHUA XXN3HN
B Poccuu.

2. [lepcnekTmsbl pa3sutmna JMC B Poccun.

3. llepcrnekTBbl Pa3BUTUSA CTPAXOBAHUA OT HECYaCTHbIX Cly4aeB
B Poccun.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



ECAU HAHECEH
YLLIEPB TPETbMM

AMLUAM

SAHATHE

MOo>HO ITb Oe3 apy3en, HO Henb3s 6e3 cocenen
. @ynnep

Mbl 4acTO CbIWMM dpasbl «Mbl HECEM OTBETCTBEHHOCTb 33 MPUYMHE-

HWe Bpeda KOMY-TO» UM «Mbl B OTBETE 3a BCE

COBEpLUaEMble HAaMWU MOCTYMKMU» K T. M.

A nHorga nomnyyaetcs 1 Tak, Y4To 3Ta , i 213
OTBETCTBEHHOCTb BbIpaXkaeTcs B
JEHEeXHOM 3KBMBaNEeHTe, YTO He
BCerga npuvemnemMo Ans  Ko-
lwenbka. Ho MoxHo obe3ona-
CnTb ceba ot nomobHoro popa
TpaT C MOMOLLIO CTPaXOBaHW.

[laBanTe npencraBmM, 410 EMens n3 ckaskm «[1o wy4bemMy BeNEeHMO»
NPUOBPEN NOMC 00A3aTENbHOIrO CTPAX0BaHMSA MPaXXAAHCKOM OTBETCTBEH-
HOCTW BNafenbLUeB TPAHCMOPTHbIX CPeacTB (B AaHHOM Clydae TpaHCnopT-
HbIM CPeCTBO SBMSETCS Medvb) M noexan B fec 3a ApoBaMu. B ckaske
roBOPUTCSH: «A B N1eC-TO NPULLNOCH exaTb Yepe3 ropof, 1 TyT OH MHOIMO Ha-
poay nomsn, noaasun». pyrimu cnoBaMm, HaHec Emens yuepo TpetblmM



MOAYNb 4

nnuam B pasmepe 100 Tbic. pyb., a BO3MeLaTb ero HeKoMy. A Temnepb
onpenenuTte, Kakom MakCUMarsbHbI pa3Mep CTPaxoBOW BbIMaTbl MOTN
Obl NONYYNUTH repour CKasKM 1 KakoB MOPSAOK e€ MofyHeHus.

[ng NpaBUNbHOMO BBIMNOMHEHWSA 3a4aHNA B LAHHOM 3aHATUU Mbl
onpenenM OCHOBHbIe KaTeropmim 1 NopaaoK CTPaXoBaHMA MPadKaaHCKoM
OTBETCTBEHHOCTW.

C camoro feTcrBa HaMm TBEPOMIIN, YTO HY>KHO OTBeYaTb 3a CBOW MO-
CTyNKW, ObITb OTBETCTBEHHbBIM. A YTO TaKOe rpaXAaHCKasn OTBETCTBEHHOCTL?
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lpakpaHckasi OTBETCTBEHHOCTb — 00S3aHHOCTb YefloBeKa, Ha-
PYLUMBLLEro YbM-NnMbo npaBa nMbO NPUYNHMBLLENO yULEPO ApYrM
NMLUAM, COBEPLINTb OEWCTBMSA, HAMpPaBfEHHbIE Ha BO3MeELLEHME
MaTepuarnbHbIX U WUHbIX NOTepPb (BO3MECTUTb YObITKM, OMNaTUTh
HeyCTonKy, onybnmKoBaTb OMPOBEPXEeHWe NOXHOM WHMOopMa-
LAV U T. M.).

Yiepb BKOYaET 2 COCTaBAAIOLLIME — MOPASbHYIO 1 MaTePUANBHYIO.
MorosopvrM NoApPOOHO 0 MaTepmanbHOM yuepbe.

A Yulepb, HaHeCEHHbIN NOCTpadaBLIeMYy, MOXeT OblTb BO3MELLEH 3a
CYET CpeACTB CTPAXOBOW KOMMAHWM, eCnin BUHOBHMK yilepba 3acTpaxo-
214 BaJ1 CBOIO OTBETCTBEHHOCTb Nepen TPETbMMM JTIULLAMMU.

COBOKyHHOCTb B/OOB CTPaxoBaHWA, B KOTOpODI B Ka4yecTBe 0ObekTa BbICTynaeT
OTBETCTBEHHOCTb CTpaxoBaTenad neped ApyrmMn nioabMn Mnm opraHsaunamm.
STa OTBETCTBEHHOCTb MOXET BO3HWMKHYTb NO NpM4NHE Kakoro nmbo OevcTBUS
mnn 6e3,D,el;ICTBl/IF| CTpaxoBaTensa.

YTo Takoe CcTpaxoBaHue
rpaxaaHcKkom
OTBETCTBEHHOCTA?

Bbiroponpuobpetatens (rpaXxaaHuH v opraHn3alms, KOTopbiM A0MXKHa ObITh
OCyLLeCTBNIeHa CTPaxoBas BbiMyaTa 3a NPUYMHEHHbIV YiLiep6) onpeaenseTcs
NCKIIOYMUTENBHO NPY HACTYMIIEHNM CTPAaXOBOrO Ciy4asi. Ha MOMEHT 3akJlioyeHus
[lOroBopa [laHHas KaTeropusi HEM3BECTHa, MO3TOMY B HEM OTCYTCTBYET YCTaHOBIIEHME
KOHKPETHOTO BbIrofonpuobpetatens.

Kro aBnaetcs
Bbirogonprobpetatenem?

a) Obs3aTeNbHOe CTPaxoBaHWe rpaXkaaHCKoM OTBETCTBEHHOCTY BIlaAeSbLER
TPaHCMOPTHBIX CPEACTB;

6) cTpaxoBaHve rpaxkaaHCKon OTBETCTBEHHOCTM COBCTBEHHMUKOB XMbIX
NOMeLLLeHNN;

B) CTpaxoBaHMWe rpaxkaaHCKoM OTBETCTBEHHOCTY MepeBO341KOB;

) CTpaxoBaHMWe rpaxxaaHCKOV OTBETCTBEHHOCTM PAbOTHNKOB OTAENbHbIX
npodeccnin (HoTapuycoB, ayaAUTOPOB, TYPOMNEPATOPOB M TYPareHToB U T. M.).

[Tprmepbl LOroBopoB
CTpaxoBaHUs

rpaxka4aHCcKow
OTBETCTBEHHOCTU
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ECNN HAHECEH YLWEPBE TPETbUM NTNLAM

C cocemamm Haao XWTb APYXXHO, OAHAKO B XXN3HM BO3HMKAET HeMa-
MO CUTyaLMK, KOTOpble CMOCOBHbI 3Ty APYXOY MCNOpPTUTL. Takom CUTya-
LIMen MOXET CTaTb HaHeceHWe yulepba KBapTUpaM ApYrnx XUmbLoB Mo
NPUYNHE WM3HOCA UHXEHEPHbIX CETeM WM XXe MO HEeOoCTOPOXHOCTU.
B cTpaxoBoW NMpakTuvke M3BECTHbI Clydau, Korga Aaxe Hebonbluas npo-
Teyka BOAbl MPOBOLMPOBasa BO3MELLEHVE HEMAbIX AEHEXHbIX CyMM CO-
cefsM cTpaxoBaTenen. Takxxe M3BeCTHbl CUTyalUMK, Korga Bpen Coceaam
ObIn HaHeCeH B pe3ynbraTe PEeMOHTHbIX PaboT. Hanpumep, nprobpeTs
KBapTUPY, CEMbS peluna NpoBeCTn eé nepennaHnpoBky K obpaTinach
K CTOPOHHEeW CTpouTenbHOM opraHu3aumm. MNpoBoaumble paboTbl Mo-
BNeKN 3a CODOW MOBPEXAEHNS KBAPTUPbl Coceaen, YTo, B CBOIO O4e-
penb, BbI3Baso AOMONHUTENbHbIE 3aTPaThl XO34€B KBAPTMPbI Ha YCTpaHe-
HMe 3TUX NOBPEXAEHUN.

HecnoxHo NoHsATb, YTO B NOA0OHOW CUTYaLMN COOCTBEHHMKAM Npu-
LLIOChb He TOMbKO BbICNYLLATL MPETEH3MM COCeEeN, HO U KOMMEHCUPOBATb
MNPUYNHEHHBIN yiLepO Kak CODCTBEHHOM, TakK 1 UX KBapTMpe. W, KakK Mbl
MOHVMAEM, YKa3aHHbIN yulepb MOXeT OKa3aTbCs HACTONMbKO OOMbLIMM,
4TO CeMb$sl MPOCTO He CMOXET ero OnMaTUTb. 3alMTUTL CEMEMHbIN Otoa-
XeT OT NoAO0OHOro pofa TpaT MOXEeT MOMNC CTPaXOBaHMS MpaXkaaHCKOW
OTBETCTBEHHOCTM BNALAENBbLEB XMIIbIX MOMELLEHWN.

OTO NHTEPECHO!

OTBETCTBEHHOCTb TYpPOMepPaTOPOB U TypPareHTOB MOXET HaCTyMUTb
npwv AONYyLLEHMM OWINDOOK:

a) B npouecce ohopMIIEHNS Bbe3AHbIX BU3;

©) Npw OCyLLECTBNEHNI 3aKa3a aBMa- 1 XKeNe3HOA0POXHbIX OMNEeToB;

B) npn npenocrtaBlieHNN I/IH(pOpMaLI,I/II/I 00 oKa3blBaeMblx yanyrax
(MH(pOpMaHMH HeJOoCTOBEePHAA N He,EI,OCTaTO‘-IHaFl);

r npwn 6pOHl/IpOBaHI/Il/I FOCTUHNLL, paccenieHnn KITMEHTOB U OpraHn-
3auin X NMNTaHNA,

[1) NMpV opraHn3aLmm 3KCKYPCUK.

YKa3aHHbIV BUA, CTPaxoBaHWs Hanbonee NHTepeceH XunblaM MHO-
rosTaxek 1 CODCTBEHHMKAM KBaApTUP, KOTOPbIE CAAIOT VX B apeHay Unm
NNaHMPYIOT NPOBeAEHMNEe KanuTabHOro PEMOHTA.
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MOAYNb 4

[ns 4yero Hy>XHO
CTpaxoBaHue [0

[ns Toro, 4Tobbl 06e30MacTb CBOM BIOAXKET OT TPAT, BbI3BaHHbIX HAHECEHUEM
yliepba KBapT1pam cocefet CTPoUTENAMI UK apeHaatopaMu. Eciiv nponsonager

BriagenibueB XWJbIX - .
CTpaxoBowu dJ1y4an, Bo3MelleHne y6bITKa NONMHOCTBLIO NPMMET Ha cebs CTpaxoBLKMK.

NnoMeLLeHNn?

Kak onpepaensetcs
FIMMUWT OTBETCTBEHHOCTM
CTPaxoBLLMKa
(ctpaxoBast cymma)?

YCTaHaBNMBAETCA MO COrfalleHNIo CTOPOH (CTanOBaTeJ’IH 7 CTanOBLLI,VIKa)

70099

a) OT rofia NoCTPOWKM 30aHWs;
©) OT COCTOAHUSA UHXEHEPHDbIX CETeN;
B) OT HaNNYMS / OTCYTCTBMS MIIAHMPOBAHMSA PEMOHTHBIX PabOT M T. M.

OT 4ero 3aBUCUT pa3mMep

CTPaxoBOro tapmga?

Ob6s3aTenbHoe CTpaxoBaHMe rpaXaaHCkoy OTBETCTBEHHOCTW Bra-
LefbLEeB TPAHCMOPTHbIX CPeACTB, WM, KakK ero MpUHATO Ha3biBaTb,
OCATO, npencraBnseT cobon Hanbonee pacnpoCTPaHEHHbIN CTPAXOBOW
MNPOAYKT B pa3fene CTpaxoBaHUA rPaXkAaHCKOW OTBETCTBEHHOCTU U pe-
rnameHTUpyetcs OenepanbHbiM 3akoHoM N2 40-D3 «O6 obsizaTenbHOM
CTPaxOoBaHWM rpaXkaaHCKOW OTBETCTBEHHOCTW BRafeNbLeB TPAaHCMOPTHbIX
cpencTB». B npaBunax cTpaxoBaHWs, COOPMUPOBAHHbBIX Ha OCHOBE Tpe-

A DOoBaHUM 3dKOHa, YKa3aHbl BCe CaMble CylleCTBeHHbIe MOMEHTbI, KaCato-

LMecs 3aKoYeHns, OeCTBUA 1 PaCTOPXKEHWNS OrOBOPOB, ODOPMIIEHMS
216 HeobxoaMMbIX OKYMeHTOB B cflydae LTI, a Takxke Nopsgok NosyyeHus
CTPaxoBOW BbIMaThl.

CnegyeT 3aMeTUTb, YTO NUMWUTbI 00A3aTeNbCTB CTPAXOBLUMKA MO
OCATO perynmpytoTca 3aKoOHOAATeNbHO, O4HAKO UHOTAA NPeayCMOTPEH-
HbIX 3aKOHOM CPeACTB HefoCTaTOYHO ANs onnaTbl NPUYMHEHHbBIX YObIT-
KOB. YTOOBbI 136exXaTh TaKoW CUTYaLLMM, CTPAXOBble KOMMaHWM Npeanara-
0T CTpaxoBaTensaM napannensHo ¢ obsa3aTeNlbHbIM 0DOPMIANTL M MOMC
[0OPOBONBLHOIO CTPAxXOBaHWS rPaXAaHCKOW OTBETCTBEHHOCTM BNafesb-
LieB TpaHcnopTHbIX cpeacts (JCAMO). OH npeoycMaTpUBaeT yBennyeHme
CTPaxoBOro MOKPbITUA Ha CYMMY CBbille TMMKWTA, YCTAHOBSIEHHOMO 3aKO-
HopaTenbcTBoM No OCATO.

AkTyanbHocTb [ICATO npoamkTOBaHa HanMymem Ha goporax 6osb-
LLIOro KONMMYeCTBa 4OPOrMX TPAHCMOPTHBIX CPeACTB, CTOMMOCTb KOTOPbIX
COCTaBMSET HECKONBKO MUIMOHOB pybnen. Mcnonb3ys HeCcnoXHbIN pac-
YET, MOXHO MOHSATb, YTO NPW HaHeCeHNK yLLiepba aBTOMOOUNIO, K MpUMe-
py, Ha 1 MnH 500 Tbic. pyb., 3@ CHET CTPaxoBOW KOMMaHUM ByaeT ocy-



ECNN HAHECEH YWEPBE TPETbUM NINLAM

LecTBfIeHa BbIMaTta, JIMMUT KOTOPOW NpedyCcMOTPeH 3aKOHOAATeNbHO,
a OCTanbHble CpeacTBa OyAEeT BbIHYXXAEeH onnatute BUHOBHMK LTI, MMo-
[00Has cyMMa MOXeT MNpeacTaBnaTh OOMblLYO Yrpo3y ero ceMemHomy
Dlooxery.

Crout otMeTunTb, 4To CAIO cmnbHO B3anmocssaszaHo ¢ OCATO.

Mepuopn 1 TeppUTOpPUS OCATIO n [ICATO pencTByioT Ha Tepputopun Poccumckon Megepalnm 1 UMetoT
nencrems OAVHAKOBbIV NEPUOL,

CrpaxoBble cryvaum B OCAIO n ICATO cTpaxoBble ciy4an coBnagatot

a) no OCATO — cornacHo MefepanbHoMy 3aKoHy oT 25.04.2002 r. N2 40-D3
«OBb 00s13aTeNILHOM CTPAaX0BaHUV MPaXAAHCKOV OTBETCTBEHHOCTU BlafenbLeB
Kak ycTaHaBnmBaeTcs TPAHCMOPTHbIX CPEACTB (MPY MPUUMHEHNUM BPefla XM3HN 1 3[00POBbIO KaXa0ro
CTpaxoBas cymMma? notepnesLero — 500 TbiC. py6.; NPy NPUYMHEHWI Bpefla MMYLLECTBY KaXa0ro
notepnesiuero — 400 Thic. py6.);
6) no JCATO — no cornalleHuio CTOPOH B MOMEHT 3aKJTI04eHMs OroBOpPa.

Korpa ocyLlectsngercs
CTpaxoBas BblnnaTta
no JCAIO?

Bbinnata ocyLecTBAsSeTCS KOraa yLlepb npesbillaeT pa3mep OTBETCTBEHHOCTY,
ycTaHoBneHHbIn OCATO

a) Tun TpaHCMOPTHOro CPEACTBa;
CHONO CES LSRN ©) nepuof AecTBMS AOrOBOPa;
Ha pasMep CTPaxoBOW B) YCNOBWS SKCMyaTaLm asToMobuns;
npemmum? ) KOMWYECTBO, BO3PACT U CTax BOXAEHWS MWL, [LOMYLIEHHBIX K YNPaBAEHMIO
TPaHCMOPTHbIM CPEACTBOM.
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NMOCHUTAEM!

NBaH cosmecTHO ¢ gorosopomM OCATO 3akmouunn gorosop LCATO
C NIVMUTOM OTBETCTBEHHOCTM CTpaxoBliyka 1 MnH 500 Tbic. pyO.
B pe3ynsrate ATl aBTOMOOUAO BTOPOro y4acTHMKA OblN HaHeCEH
yulepb B pasmepe 700 Tbic. pyb. CTpaxoBas BbiMiaTa no AOroBopy
OCATO coctaBuT 400 Tbic. py6., octatok (300 Thic. py6.) OyOeT Bbl-
nnadeH no gorosopy ACATO.

Horosop [ACATO cTpaxoBaTeflb MOXET 3aKJ1t04nTb B NtoOOM CTpaxo-
BOW KOMMaHWW, BHE 3aBUCUMOCTM OT TOro, rAe UM NPUODPETEH Nonmc
OCATO. Ha npakTuke 3a4acTyto oba nonunca ctpaxoBatesib NnpuobpeTaeTt
Yy OOHOMO CTPAaxOBLLMKaA.
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Tepputopmen nokpbitna no nonmcam OCATO un OCATO snsaercy
Poccumnckas Qepepauysa. A BOT e/ CTpaxoBaTeflb NaHMpPYyeT NOe3aKy,
K NpuUMepy, B 04HY 13 cTpaH EBponbl, eMy Heobxoammo nprobpect no-
NNC MeXAYHAapPOLHOW CUCTEMbI «3efleHas KapTa».

370 0b6s3aTeNlbHOe CTPaxoBaHVe rPaXaaHCKOW OTBETCTBEHHOCTY BladenbLeB

TPaHCMOPTHbIX CPEACTB, Bble3XaloLLMX 3a pybex Ha cobCcTBEHHOM aBTOMObMe.

CTpaHaMu-y4acTHMLaMK, paboTaloLLMK B cUcTeMe «3enéHas KapTa», B3aUMHO
Yro Takoe MPW3HaIOTCA LLOrOBOPbI CTPaX0BaHWA, 3aKIIOYEHHbBIE KaXKA0W U3 HUX,

«3eneHas kapTa»? 1 rapaHTUPyeTCs Bo3MeLLeHMe yiiepba NocTpafaBLuen cTopoHe B ciydae ATI1

3a rpaHuLLEen. «3eneéHas KapTa» AAaET BO3MOXHOCTb Bbe3fa Ha TEPPUTOPUIO BCEX

CTPaH, ABNAOLLMXCA YNEHAMU MEXAYHAPOAHOW CUCTEMbI «3eNEHas KapTa»,

Ha TPaHCMOPTHOM CPeACTBe.
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1) 3almTa MHTEPECOB NOTEPMEBLLEN CTOPOHLI B J1I0OOM CTpaHe MoCeLLeHMs B cllyyae
[TM, BUHOBHNKOM KOTOPOFO ABNSETCSH MHOCTPAHHbIA FPpaXAaHnH;

OCHOBHble Lienu 2) OTCYTCTBME MPENATCTBUN B CTPaHe MocelleHns B hopMe pasfinyHbix TpeboBaHNM
NporpamMmbl 1 OrpPaHUYEHUI, ONpeaenseMbiX HalMOHaIbHbIMM 3aKoHaMy 06 0bs3aTenbHOM

«3enéHas KapTa» CTPaXOBaHWM aBTOrPaXkAaHCKON OTBETCTBEHHOCTM, A1 IHOCTPAHHOIO

rpaxxpaHnHa, SBNSoLLerocs BnafaesbLemM U BOAUTeNeM aBToTPaHCNOPTHOrO

CpenCTBa, 3aperncTprpoBaHHOIO 3a PyOexXoM.

[enctByeT ToNbKo 3a npegenamu Poccnmnckon Mepepanimu, a Ha €€ TeppuTopmimn oHa

Tepputopuva OeNCTBUSA _
ppUTOpVA A He 3aMeHseT LencTBMS BHYTPeHHero ctpaxosoro nonmnca OCAIO

1) KaTeropus TpaHCcmopTHOro cpefcra (rpy30Bor aBTOMOOUIb, IErkoBOM
Y70 BNINSET Ha pa3mep aBTOMOOMIIb, CNeLManm3npoBaHHas TEXHMKA U T. MN.);

218 CTPaxoBoOV NpemMmmn? 2) cpok cTpaxoBaHus (o1 15 gHerigo 1r.);

3) TeppuTOpUS [ENCTBIS MOMMCA U T. M.

Bo3Bpalllasich K peLleHuto MoCTaBIeEHHOW B HaYase 3aHATUSA 3aa4u,
CTOUT NOMHUTb, YTO Pa3Mep CTPAXOBOW BbINAThl HE MOXET MPEBbILLATL
pa3Mep CTPaxoBOW CyMMbI, KOTOpast perfnaMeHTpoBaHa 3akoHodaTe b-
CTBOM. TakKe CTOUT UMETb B BUAY, HYTO AN NOSyYeHMs CTPaxoBOW Bbina-
Tbl HEOOXOAMMO Y4ecTb TPeDOBaHMSA OrOBOPa CTPAaXOBAHMSI.

TaknM 0Opa3oM, CTPaxOBaHME rPaXKAaHCKOW OTBETCTBEHHOCTW AAET
HaM 1 HalWWM ONU3KNUM psf, MPEeNMYLLECTB, CBSI3AHHbIX CO CHUXEHMEM
HeraTMBHbIX MOCNEACTBUMM, BbI3BaHHbIX CIIyYalHbIM HaHeceHeM Bpena
TPETbUM INLAM.
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3agaHve 1

OnuwnTe, YTO TakKoe OTBETCTBEHHOCTb Mepen TPeTbUMU NnLaMn
M NOYEMY €€ HY>XHO CTpaxoBaTb. Kakue BuObl JOFOBOPOB CTPaxOBaHMSA
OTBETCTBEHHOCTM BaM N3BECTHbI?

3apaHve 2

C nomoubto cetn NIHTepHET HanauTe MHMOPMALMIO O TOM, Kakue
BWAbl JOrOBOPOB CTPaXOBaHMA OTBETCTBEHHOCTM SBASIOTCS Hanbonee no-
NyNApHbIMM B BalleM pernoHe. A B Poccn? [laHHYI0 MHDOPMaLMIO MOX-
HO HaWTW Ha Cheunanu3vpoBaHHbIX CTpaxoBbix cavTtax (http://
prostrahovanie.ru, http://raexpert.ru, http://insur-info.ru, http://cbr.
ru, http://www.allinsurance.ru 1 7. n.). CoctaBbTe aHaNOMM4HbIV nepe-
4YeHb Ha OCHOBE OMPOCOB, MPOBEAEHHbIX Cpean CBOMX POAHbIX M 3HAKO-
MbIX. Cenamrte OT4YET B BUAE MYSIBTUMEOUNHOW NPe3eHTauun.

3agaHve 3

Hanuwute a3cce Ha ofgHy 13 NPeasIoOXKEHHbIX TEM.

1. MNepcnekTtmebl passutng OCATO B Poccun.

2. OJCATO kak [ONOfIHUTENbHbIM CMocod 3alnTbl CEMEMHOro
OooxeTa.

3. Obs3aTenbHoOe CTPaxoBaHWEe OTBETCTBEHHOCTU: BYepa, CErofHs,
3aBTpa.
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,A,OBEPFIV],

HO MPOBEPS:

HECKOABKO

COBETORB | SAHATME

1O BbIBOPY
CTPAXOBLLUMKA

KonebaHwve onpaBaaHHo, Koraa MeaiuTensHoCTb
OMNMPaEeTCs Ha OCTOPOXKHOCTb.

M. Xavigerrep

Ha coBpeMeHHOM OTe4eCcTBEHHOM CTPAXOBOM PbIHKE AeNCTBYIOT COTHM
CTPaxOBbIX KOMMAHWM, 1 YeoBeKY, He MMeloLLIEMY HNKAKOro OTHOLLe-
HUS MO POy CBOeW NpodhecCnoHanbHOM AedTenbHOCT K cdepe cTpa-
XOBaHWs, HEMPOCTO COPUEHTNPOBATLCS B M300MNNN UX NPEANOXEHWN,
exeHeBHO Mosly4aemMblix C SkpaHa TeneBKr3opa, PeKNaMHbIX LLMTOB Ha
ynvLax ropofa, no pagmo, a Takxe B ceTu MIHTepHeT. MNpr4ém oT coce-
LleVl 1 3HaKOMbIX Mbl 4aCTO MOXEM YC/bllaTb HOBOCTM O TOM, YTO Ta
UM MHAs KOMMaHWS He OCYLeCTBASIET CTPaxoBble BbiMaThl BOOOLLE
U Aenaet 3To C OONbLUINMMKX BPEMEHHbBIMI 3adepXkamu. KoHevHo,
HUKOMY M3 HaC He XO4eTcs BNOCeACTBUN LOMOMHUTENBHO COOMpPaTh
MHOXECTBO Pa3fNYHbIX [OKYMEHTOB

CTPAROBAA
M HaAaHOCUTb MHOIOKpaTHble BW3NTHI

B OTAEN YPEerynMpoBaHWUs YObITKOB Ve D Cbm:jD
MY,

KOMMaHMW B LLEeNsX NOyYeHns Npuym-
TaloLLENCS CTPAXOBOM BbIMnaTbl. YTobbI
NpenoTBpaTUThL TakmMe Janeko He pa-
OOCTHble  MepcnekTuBbI, clenyet
rPaMOTHO MOMOUTA K BbIDOPY CTpa-
XOBOW KOMMaHWM OO MOMEHTa 3a-
KSIO4YeH1s OroBOpa CTPaxoBaHKS.
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MpenctaBuM, 41O rpaxaaHuH C., BbIOMpas CTpaxoBLUMKa A1 3a-
KIlOYeHNst JOroBOpa aBTOKACKO, COCTaBWI NMepeYveHb CTPaXOoBLUMKOB, 13
KOTOpPbIX OH 1 OyAEeT BbIOMPaTh, C yKazaHWeM BaXKHbIX A1 HEro YCIIOBUN,

Ne | HammeHoBaHue | CtpaxoBwuK 1 | CtpaxoBwmK 2 | CTpaxoBLUyK 3
n/n ycniosus
1 Hanume Ectb Ectb Ectb
NNLEH3NN
2 Pa3mep cTtpaxo-
BOV MpemMum, 33 782,50 34 894,35 25 125,60
pyb.
3 CTpaxoBou nopT-
denb v pentuHr | OuddepeHun- | OuddepeHun- | MNpeobnagaet
CTPaxoBLLMKa, poBaH, A++ poBaH, A+ OCATO, A
pyo.
4 MNonoxwurenb- MNonoxwurenb- Monoxwrenb-
MHeHuA HbIX: 15 HbIx: 20 HbIX: HET
CTpaxoBaTenen OtpuuaTtens- OtpuuaTtens- OtpuuaTenb-
HbIX: 5 HbIX: 2 HbIX: HeT
5 CoortsetcTBME
[orosopa
CTpaxoBaHUs [NonHocTbio [onHOCTbIO [MonHOCTbIO
Tpebyembim COOTBETCTBYeT | COOTBETCTBYET | COOTBETCTBYET
yCNoBUAM
CTpaxoBaTens
6 TeppuToprane- | Paomom ¢ MectoMm | Pagom ¢ mectom | PAOOM € MecToM
HOe pacnosioxe- | >XUTenbCTBa XUTENbCTBa KUTENbCTBa
HMe CTpaxoBLUM- | CTpaxoBaTens, | CTpaxoBaTens, | CTpaxoBaTens,
Ka n ero nmeet unma- | UMeet punra- | 1Umeet punma-
dunmansHas nbl B 35 perno- | nbl B 25 pervo- | fbl B 55 pervo-
ceTb Hax PO Hax PO Hax PO

Mpennaraem BaM NoMoYb rpaxkaaHuny C. caenatb NpaBUIbHbIN Bbl-

6op. Mpu GOPMUPOBAHUM aHANNTAYECKOM TabAULbl CTOUT Y4eCTb, YTO
KaXX[OMYy KpUTEepUIO MPUCBaMBAETCs onpedeneéHHbii 6ann (Haunydwmnm
pe3ynbTaT cpem CTPaxoBLMKOB — 2 Banna, cpeaHnin — 1 6ann, Hauxya-
w — 0 Gannos).
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e 03HaKOMUTLCA
C NULeH3nen?

MOAYNb 4

[lns yCnewHoro pelueHns NoCTaBIeHHOW 3afa4M PacCMOTPUM OC-
HOBHble KpUTEpUM BbIDOPa CTPaxoBOW KOMMaHUM.

KpuTepuu BbiGOpa cTpaxoBoW KOMMAHUM — MoKa3aTenn U UH-
opMaums, KoTopble HEOOXOAMMO yHecTb NpW BbIOOpe CTPaxoBOM KOM-
NaHMM C Lesblo 3aKIToYeHNs IoroBopa CTPaxoBaHWs.

Kputepun nepsBbin. Hanunume pencreByloen NULEH3UUN Ha
NnpaBo BeeHNs CTPAaXOBOW AeATENIbHOCTM.

STO OCHOBHOW [LOKYMEHT, MOATBEPXKAAIOLLMI MPaBOMOYHOCTb AeATENbHOCTY
CTPaXOBOW KOMMaHWW.

Ha 4yto O6paTl/ITb 1) Ha Hanun4ne B NPpUNOXeHNN K TNLUEH3NN BbI6paHHOFO CTpaxoBaTesieM BM1Oa
BHMaHWe npu CTpaxoBaHMA (meHHo B NPUNOXeHNN YKa3aH MOJIHbIN nepevyeHb BMOOB
O3HaKOMNIeHNn CTPpaxoBaHWA, KOTOPble CTPAXOBLLMK MOXET OCyLLI,eCTBJ'IFITb);

C NNLEeH3nen? 2) Ha CPOK AENCTBUSA NIULIEH3NN.

1) Ha oduumanbHOM canTe CTPaxoBLnKa;

2) B oducCe CTPAXOBLUMKA;

3) B eAMHOM roCyJapCTBEHHOM peecTpe CyObeKTOB CTPaxoBOro Aena, KoTopblIii
nepuoamyeckn obHoBnseTcs Ha canTe LleHTpanbHoro 6aHka Poccuinckon
Ddepfepaumm.

KpuTtepunn BTopon. Pazmep cTpaxoBov npeMun.

3BecTHO, 4TO, MpUObpeTas TOT UKW MHOW TOBAP MW YCAIyry, noTpe-
OuTenb B NepByto ovepedb obpalllaeT BHMMaHWeE Ha LeHY 1 OTAAET Npea-
noYTeHne Hanbonee AeleBbIM. To Xe caMoe NMPoONCXoauT 1 Ha CTpaxo-
BOM pblIHKe. Kak HM CTpaHHO, Ha NpaKT1Ke DONbLUIMHCTBO CTPaxoBaTenen
BbIOMPAIOT IMEHHO Ty CTPaxoBYto KOMMaHMIO, KoTopas npeanaraet bonee
HU3KMUI pa3mep CTPAaxOoBOW Mpemuun. be3ycnoBHO, CcTpemMneHne CIKOHO-
MWTb CBOWCTBEHHO KaXXOOMY, OAHAKO XenaHue npurobpectr CTpaxoBky
MO HU3KOW LieHe BIEYET 3@ COOOM HEOOOCHOBAHHbIV MOWCK 3aHWXEHHbIX
CTPaxXoBbIMM KOMMAHUSAMK TapudoB, 1N HYENOBEK AaXe He UHTepecyeTcs
coflepXXaHVeM MnprobpeTaeMor NPorpaMMbl CTPAXOBAHUSA U HAOEXHO-
CTbiO CTPAXOBLLMKA NMOO AenaeT 3TO 04eHb NOBEPXHOCTHO.

3ATTOMHWTE!

Ha yamBneHue HM3Kas LieHa CTPaxoBOM YCIIyrM MOXeT CBUAETENb-
CTBOBATb O HELOCTATOYHO XOPOLLEM €€ KayecTBe.
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[laBanTe pacCMOTPWUM [aHHbIY BOMPOC NoapobHee. o cBoemn cTpyk-
Type CTpaxoBou Tapud BkJlOYaeT B cebs 2 cocCTaBnsiowme, Kaxaas 13
KOTOPbIX MMEET CBOIO (DYHKLIMIO.

' CrpaxoBow Tapund '

ObecneveHne OeATennlbHOCTU

ObecneveHne CBOEBPEMEHHOCTU

W MONHOLEHHOCTW BbIMOHEHNS
00513aTeNbCTB CTPaXOBLLMKa
(cTpaxoBoe obecnevyeHwue)

CTPaxoBOW KOMMaHW
(BbiNnata 3apaboTHOM MnaThl
pPaboTHMKAM M T. 1.)

Ecnu Tapud HeobOCHOBAHHO 3aHMXeH, 3TO FOBOPUT O TOM, YTO
CTpaxoBas KOMMaHUA UMeeT CITOXHOCTY C (PUHAHCOBbLIM MIIaHMPOBAHM-
eM. B DaHHOW c1TyaLmm BO3MOXEH HebnaronpusaTHbIA UCxoq, Npu KOTo-
POM CTPaxoBLLUMK CHayana OyaeT BbiMiavvBaTh CTPAXOBble BO3MELLEHNS
M3 UMEIOLLIMXCS NPEMUI, 3aTeM U3 Pe3epBOB, a 3aTEM BOODLLe nepecTa-
HeT MIaTuTb.

Tak>Xe 4aCTo MOXHO CTOSIKHYTLCA C MOABOLAHBLIMU KaMHAMM, CKPbI-
TbIMW 3@ 3aHVI>XKEHHbIMY CTPaxXoBbIMU NpeMuaMun. [ocnencTsmemM Takoro
3aHMXKEHUA MOXET ObITb PAA, OrPaHUYEHN N UCKITIOYEHWI B YCNOBUSIX
OCYLLECTBNIEHNA CTPAXOBaHWA, Ha OCHOBAHWMU KOTOPbIX CTPAXOBLUMK MO-
>KEeT 0TKa3aTb B CTPaxOBOW BbiMnarte.

K npumepy, HeKoTopble CTPaxXOBLUVKKM B LIENAX CHUXEHUS pa3mepa
NpemMm1m CoOKpaLLAIOT KONMYECTBO CTPAaxXOBbIX PUCKOB. Hanpumep, cTpaxo-
Bas KOMMaHWA A cC4MTaeT noBpexaeHve LUWH CTPaxoBblM PUCKOM, a
KoMnaHua b — He cuutaet, U T. N. Ml KOHeYHO, CTOUT OTHOCUTLCA C Mpe-
LeIbHOW OCTOPOXHOCTbIO K MPeaSIOKEHNAM CTPAXOBLLMKOB O 3Ha4UTENb-
HOM CHUXEHUW pa3mepa CTPaxXOoBbIX MPemMui No obsizaTenbHbIM BUOAM
CTpaxoBaHWd, Tapndbl MO KOTOPbIM pPerfiaMeHTUPYIOTCA 3aKOHOAaTe b-
ctBoM. C TaKMMU KOMMaHUAMM Oen Ny4dlle He MMeTb BooOLLe.

Kputepun Tpetnin. Hapé>XXHoCTb CTPaxoBow KOMMAaHUN.

HapéXHocTb cTpaxoBOM KOMMAHUU — COBOKYMHOCTb MoOKa3a-
Tenewn, xapaktepusylolmx GUHAHCOBYIO YCTOMYMBOCTb CTPAxXOBLLMKA,
ero cnocobHoCTb 0TBeYaTb MO CBOMM 0bsi3aTeNbCcTBaM. BaxkKHbIMM MoKa-
3aTensaMm UHAHCOBOM YCTONMYMBOCTM CTPAXOBOW KOMMAHWM SBASIOTCS
CTPYKTYpa eé CTpaxoBoro noptdens, a Takxxe pa3Mep 1 06beM CTpaxo-
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BbIX MpeMun 1 Bbinnat. OTMETUM, 4YTO YeM OOonbliie CTPaXOBbIX MPOAYK-
TOB HaxOAMUTCS B CTPAxoBOM nopTdene komnaHum (noptdens Gonee
" N\ AVBepCUMULIMPOBAH), TEM nyylLe.
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CtpaxoBow nopteenb — hakTMyeckoe KoMYecTBO 3aKTIOHEHHbIX
CTPaxOBLLMKOM JOrOBOPOB CTPAaXOBaHM.

HarnagHo 370 MOXHO YBUAETb MO COOTHOLUEHWMIO CYMM CTPaxoBblX
npemMum, cobpaHHbIX MO KaxXaoMy B1ay CTpaxoBaHus. Hanpumep, ctpaxo-
Bas KOMNaHus B 3aHMMaeTca 10 BUOaMu CTpaxoBaHus, 0OHAaKO OCHOBHYIO
4acTb CODpaHHbIX et npemMuin coctaBnsaoT npemun no OCATO. Mpwn pac-
CMOTPEHUW TaKoM KOMMaHUM B Ka4yeCTBe MOTEHLMANbHOIO CTPaxXOBLLMKA
CTOUT CEPLE3HO 3a4YMATbCA O €€ HAAEXHOCTU. Mano TOro 410 CTPaxoBoW
noptdenb No Gonbluer YacTh NpeacTaBneH OoHUM BUOAOM CTPaxoBaHWS,
K TOMy e 3TuM Buaom sensetcs OCATO, KoTopoe cymTaeTcs Hanbonee
yObITOYHbIM O/19 CTPAXOBLLUMKOB. TakxKe CTOUT NU3y4UTb CTPYKTYpY CTPaxo-
BbIX MPEMUI U BbIMNAT MO MHTEpPEeCyoLweMy B1ay CTPaXoBaHMS.
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MockofbKy MOTeHUMaNbHbIA Nprobpe-
TaTenb CTPAXOBOro MOMMCa He BCerga Cro-
cobeH pa3obpaTtbcs B JaHHbIX MoKa3aTensx
BBUAY OTCYTCTBMA CNeLManbHbIX 3HAHNW, VH-
hopmaLmio O PUHAHCOBOM YCTONYMBOCTU TO-

FO UMV MHOTO CTPAXOBLLMKa MOMOTYT NOMY4YUTh

CMNCKY BEOYLLNX PEUTUHIOBbIX areHTCTB, KOTO- i x y Gt

pble MOXHO HanUTK B CeTU VIHTepHeT. | E I “Haeid,
K npuvmepy, MOXHO BOCMOMb30BaTbHCH "‘ I?mEmlﬂ:!-ngr A +

OAHHbIMW PENTUHIOBOIO areHTCTBa «IKCNepT Wil

PA». HyxHO BblOMpaTh CTPaxoBylO KOMMa-

HUIO C PENTUHIOM He Huxke A — «Bbicokumm
YyPOBEHb HALEXHOCTUY.

i
I'?ﬁ’”l :.g,, ok '
"‘ﬂu, l:!l BL'II;

2TO NHTEPECHO!

SR [/ICKNoYNTENBHO BbICOKM YPOBEHb HAAEXHOCT

>
+

cooee

O4yeHb BbICOKMIW YPOBEHb HaOEXHOCTU

BbicOkMM ypOBEHb HAAEXHOCTU

[MpremMnemMsbl ypoBeHb HAOEXHOCTH
[lOoCTaTO4HbIV yPOBEHb HALEXHOCTH
YO0OBNEeTBOPUTENbHbIV YPOBEHb HAAEXHOCTA

@ 2o H3KMM YypOBEHb HALEXHOCTA

N

O4eHb HN3KMIN YPOBEHb HaOEXHOCTW (NpenaedonTHbIN)

HeynoBneTBopuTENbHbIA YPOBEHb HAAEXHOCTI (BbIOOPOY-
HbIVl oeconT)

TexHun4eckmmn gedonTt

BaHkpoTcTBO. OT3bIB NNLEH3NN UMW NTUKBUOALNS
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Kputepun yetBépTbin. MHeHMs cTpaxoBaTenemn o CTPaxoBLLMKE.

1) Becena ¢ pOACTBEHHMKAMM, COCEAAMM, 3HAKOMbBIMM, KOMIeramMu;
2) 03HAKOMJIEHVE C OT3bIBAMU, PAa3MELLIEHHBIMU B CETU VIHTEpHET
Ha calTe CTPaxoBLUMKa UK Ha CTPAXOBbIX (OpyMaXx.

VICTOYHUKM
VH(popMaLmmn

1) Kakve BO3HWKIN CIIOXKHOCTI MPW NOYyYeHNM CTPaxoBOW BbIMNAThI;
Ha Kakvie MOMEHTbI 2) CKOJIbKO BpeMeHM 3aHMManu npoLeaypbl No 0opMIIeHNIO CTPAaX0BOro Cy4as
CTOWT 00PaTUTL 1 MOJSTYHEHWIO BbIMNaThI;
BHUMaHWe? 3) HaCKObKO YETKO KOMMaHWs BbIMOMHSAMA B3siTble Ha cebs 00s3aTenbCTBa
o LOroBopy.

90000

1) B3anModencTBIe CO CTPAXOBOW KOMMAHWUEN Y KaXA0ro KiveHTa cyry6o

MHOMBWAOYaANbHO,
O 4yem ctout 2) npu aHanmse nony4eHHbIX OTBETOB CTOUT TakXxe O6paTI/ITb BHMMaHWMe Ha yCnoBu4,
NOMHUTbL? YKa3aHHble B Or0BOpeE, MOCKOJIbKY ObiBatoT cnTyaumn, Korga CtpaxoBatellb

NnojlyHaeT OTKa3 B BbilJiaTe No npminHe CODCTBEHHOWM HEBHUMATENbHOCTH
B MOMEHT NoAnncaHna AoroBopa.

KpuTtepun natbin. [loroBop CTpaxoBaHUs, OTBeYaloLwmnm Tpedo-
BaHMSIM CTpaxoBaTens.

3Ha4YMMOe MeCTO BO B3aVIMOOTHOLLEHNAX CTPAXOBLLMKA 1 CTPaxoBa-
Tensa 3aHMMaeT JOroBOpP CTPAXOoBaHWs, NP NOANMCaHMM KOTOPOro Heob-
XOAMMO BHMMATENIbHO MPOYMUTaTh BCE €ro MyHKTbl. TakXe CTOUT 03HaKo-

A MWUTbCS C MPaBUIaMM CTPaXoBaHKs, B KOTOPbIX yKa3aHbl yC/10BMs (B TOM

YMCre CTpaxyemble pUCki), MOPSAOK OCYLLECTBIIEHMS CTPAXOBbIX BbIMnaT
226 n 1. N. Ocoboe BHNUMaHMeE CTOUT yaennTb OroBOpPKaMm M pasnnMyHoro poaa
NCKIIOYEHUAM, ecin TakoBble nMetoTcd. OCHOBOM [0roBopa CTpaxoBa-
HUA SBNAIOTCA AaHHble, YKa3aHHble CTpaxoBaTenieM B 3asBIEHNN, MO3TO-
MYy BaXXHO 0OpaTUTb BHWMaHWE Ha MPaBUIbHOE 3arnofiHEHME BCeX ero
nyHKTOB. ECnv B mpouecce 3anonHeHUs BO3HMKAIOT Kakune-nnbo Bonpo-
Cbl, He CTONT CTECHATLCS MX 33[aBaTb, MOCKONbKY OCTaBLLMECH HEACHOCTM
MOTYT CbIrpaTb 31yi0 WYTKy B Oyayliem. MNoMHUTE: NOANMCAB AOroBOP,
CTpaxoBaTeflb AAET COrnacue Ha BCe yKa3aHHble B HEM yCnoBus!

Kputepun wecron. OnbIT paboTbl CTPAXOBLLMKA HA CTPAXOBOM
pbliHKe.

KaxkgoMy 13 Hac CBOMCTBEHHO [IOBEPSATH y>Ke MPOBEPEHHbIM CTPa-
XOBbIM KOMMaHWAM, UMeloLM BonblLIONM CTax paboTbl Ha pbiHKe. A Beflb
Ha CaMOM fiene CJI0XKHO COCTaBUTb MHEHME O HaEXHOCT MOSOL0M KOM-
NaHWK, Oaxe ecsi OHa NO3NLMOHMPYET cebs Kak AMHAMMYHO pa3BMBalo-
LLLY}OCS1, MCMOSb3YIOLLYIO eBPOMNenckmii onbIT CTpaxoBaHus. bonee Toro,
KOMMaHWs, UMeloLLLas 10CTaTOYHbIM OMbIT PabOTbl Ha CTPAXOBOM PbIHKe
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M XOPOLLO 3apekoMeH0oBaBLLIas cebs, Kak NPaBmIo, MMEET B YUC/e CBO-
MX CTPaxoBaTeNien KPYmHbIX KOPNOPATUBHBIX KIMEHTOB, KOTOPbIE CEPbE3-
HO NMOAXOAAT K BbIOOPY CTpaxoBLUMKa. OHM AenatloT BbIOOP B MNOSb3y TOW
WU MHOW KOMMAHWK TOMNbKO Mocsie TLWaTeNbHOro aHanm3a e aesTenbHo-
CTW, MO3TOMY TMOMYNAPHOCTb CTPAXOBOW KOMMAHUWU Yy KOPMOPATUBHbIX
KITMEHTOB MOXET CITy>XXWNTb MOMOXMUTENBHBIM CUTHANOM.

Kputepun cegbmon. Mecto pacnonoXxeHusi CTpaxoBon KOM-
NnaHMN N YpoBEHb Pa3BUTUS PUNNaNbHON CETU.

C yoobHbIM
MEeCTOPACMONOXEHNEM
LleHTpasibHOro ouca

70T q)aKT 3Ha4nTesieH TOJIbKO
Ha MOMEHT 3aKJlto4eHNA OoroBopa

KakoW CTpaxoBLLMK
Oynet MmeTb
NPenMyLLECTBO
npw BbIOOpe?

C yoobHbIM Ans nony4eHns BbINAaThl KINEHTY
MEeCTOPaCcronoXeHVIEM OTAENa WHOTAa NPUXOANTCS Cbe3auTb Tya
Mo yperynmpoBaHuio yobITkoB He OfVH pa3

C pa3BuTon urnmnanbHom CTpaxoBom Cily4ar MOXET MPOU30NTY
CeTblo, 0CODeHHO B Ntobom MecTe 1 B noboe Bpems,
B HaCENEHHbIX MyHKTax, MO3TOMY HanMyve Pa3BUTON CETU
KOTOpble 4acTo noceLlaet C KBanMOULMPOBAHHbBIMM
CTpaxoBaTeflb COTpYIAHWKaMu Byaet cnocobcTBoBaTh
(BbIromonprobpeTaTesb, ObICTPOMY peLLeHMo BOMPOCOB
3aCTPAX0BaHHbIN) CO CTPaxoBOW BbIMNaTom

Kputepumn Bocbmon. CepBUC CTPaXOBOM KOMMaHUN.

[laHHOMY MYyHKTY TakXXe CTOUT yAennTb 0coboe BHUMaHMe. Bnepsble
C Ka4eCTBOM ODC/Y>XMBaHMSA Bbl CTONIKHETECH MPU NMEPBOM BCTpeYe C Co-
TPYOHUKOM KOoMMaHum. CToUT obpaTUTb BHUMaHME Ha BEXIIMBOCTb, CO-
Lep>XaTeNbHOCTb M ONEPATVUBHOCTb OTBETOB COTPYAHMKOB KOMMAHUN Ha
BCE UHTepecylolimMe KNMEHTOB BOMPOChl. Hanbonee BaXXHOW Ka4eCTBEH-
Hasi CTOPOHa OKa3aHWSA CTPAXOBbIX YCIYT ABMASETCS B MOMEHT 00CyXMBa-
HUS KTIMEHTOB Ha 3Tamne yperynvpoBaHMs yObITKOB. NMOHATHO, Y4TO cam
CTPaxOBOW Cly4ai y>Ke aBASeTCs OONbLIMM CTPeccoM ans knveHta. CHU-
XeHue ero NocnefcTBMM HanpsSMyto 3aBNUCAT OT paboTbl cTpaxoBLka. OT
CKOPOCTU 1 YCIIOBUI CTPAXOBOIO BO3MELLEHNS HANPSAMYIO 3aBUCUT OTHO-
LeHVE KITMEeHTA K CTPaxOBOW KOMMaHMW. HeManoBaXKHOe 3Ha4yeHve 34echb
MMEIOT BEXNBOCTb W KBaN@UKaL Mg nepcoHana.

B BbIOOpe CTpaxoBLUyKa MO STOMY KPUTEPWMIO MOMYT MOMOYb OT3bIBbl
y>Xe CyLLECTBYIOLLMX KIMEHTOB KOMMaHWM — BrevaTIeHns 3HaKOMbIX W
abCOMIOTHO HE3HAKOMBIX MIIOAEN, KOTOPbIE OHW OCTABASAIOT HA MHOXECTBE
(hopyMOB B VIHTEpHETE MM Ha CanTax CamMKx CTPaxoBbIX KOMAaHum. CTo-
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NT BHUMATENbHO 03HAaKOMUTLCA C OT3bIBaMU, YTOObI M30eXaTb JOMNOSHU-
TeNbHbIX CTPECCOBbIX CUTYaLMN.

TakvM 00Opa3oM, npexae 4Yem OTaaTb 3apaboTaHHble OeHeXHble
CpeacTBa 3a KOHKPETHbIM CTPAaXOBOW MPOAYKT, CTPAaX0OBaTENMO CTOUT 334y -
MaTbCst O TOM, KOMY M Ha 4YTO OH WX OTAAET. Ecnu xoTs Obl N0 ogHOMY K3
0003Ha4Y€eHHbIX BbilLE KpUTEPUEB OTHOCUTESIbHO KOHKPETHOrO CTPaxoB-
LKA BO3HUKITM COMHEHMS, 3TO y>Ke NoBOo/, CEPbE3HO 3a4yMaThCs U NPo-
BeCT\ Donee geTanbHbi aHanms.

Ho 4To XXe genaTtb, eCnv CTPaxoBOW C/ly4an BCE-TakM Npou3oLen?

HactynneHune cTpaxoBOro cryvas sBfseTcs noBoaoM ans obpatie-
HUSA K CTPaxOBLLUMKY 33 BO3MELLEeHWeM NOoHeCceHHoro yulepba. CTouT oT-
MeTUTb, YTO Mepen OCYyLIEeCTBNIEHMEM CTPaxOBOW BbiMnaTbl CTPaxoBas
KOMMaHUA AeTanbHO M3y4nT akT U 0OCTOSTENbCTBA HACTYNNEHWs CTpa-
XOBOro cfyyast. TakiM 00pa3oM, CTPaxoBLUMKY HEODXOAMMO yO0CToBe-
pPUTLCS B 0OOCHOBAHHOCTW MPOK30LLeALlero cobbITUS, YCTPaHUTbL Bepo-
SATHOCTb MOLUEHHNYECTBa — MnpeaHaMepeHHbIX AeNCTBUI NILL, 3aUHTepe-
COBaHHbIX B MOJSlyYeHUU CTPAXOBOW BbINAAThl. [Ns ynpouleHus 3Toro
npouecca Kaxabli CTPAaXOBLUMK YCTaHABNMBAET pernaMeHT 0encTBUM Npn
HaCTYMNEeHN CTPAaXOBOro Cyyas.

Ocoboe BHUMaHMe CToUT 0OpaTUTb Ha OrOBOPEHHbIE CPOKM BbIMOS-
HEeHWNS TeX UMK MHbIX OeNCTBUA CTpaxoBaTenem, Nockonbky KX HecBoe-

Haﬂémhan
CTpaxoeag
KOMnaHua

CTPAXOBAHME
Pianeckmx nny



OOBEPAN, HO MPOBEPAN:
HECKOJIbKO COBETOB MO BblIBOPY CTPAXOBLWUMKA

BPEMEHHOCTb MOXET MOCY>XX1Tb MOBOAOM [AJ15 OTKa3a B BbiMnaTte. Ha oc-
HOBaHWW MPeaCTaBIeHHbIX OOKYMEHTOB M YCJIOBUM OrOBOPA CTPaXoB-
LMK MPUHVMAET peLleHme O CTPAaxXOBOW BbIMATe MK OTKA3€e B HEW, O HEM
yBeLOMIISieT CTpaxoBaTens.

Y70 XXe fenatb, ecniv CTpaxoBas KOMMNaHWA OTKa3ana B BbinaaTte CTpa-
XOBOro Bo3MelLeHMsa? HeobxoarMo NOMHWUTL, YTO AaHHbIM OTKa3 OOKeH
ObITb 0chopMIIeH B MMCbMEHHOW hopMe 1 MNoCNe ero nosy4eHms Haao pa-
300paThcsa B ero 000CHOBAHHOCTW. 3[1eCb BO3MOXHbI 2 BapMaHTa.

1. OTKa3 B BbINnaTe CTPaxoBOro BO3MeLLEHMA MOXET ObITb 000CHO-
BaHHbIM W 3aKOHHbIM, B JAHHOM C/ly4ae Ha BbIMNaTy PacCYUTbIBATh He
npUxoauTCa.

2. OTKa3 B BbIMfaTe MOXET ObITb HE3aKOHHbBIM 1 HEOOOCHOBAHHbIM,
B JA@HHOM C/y4ae Nofy4uTb BbiMnaTy, Kak MPaBUIo, MOXHO TOMbKO Yepes
Cyn, [OKa3aB He3aKOHHOCTb aHHOIo OTKa3a.

CTONT OTMETUTb, H4TO NPOOBNEMbI MOTYT BO3HUKHYTb 1 B Clly4ae Mno-
NOXUTENbHOMO pPeLUeHNst CTPAxoBLUMKa O CTpaxoBou Bbinfate. [eno
B TOM, YTO pelleHMe O CTPaxOBOW BbiMfaTe He BCerga BOMOLLAETCA B
KU3Hb. VIHOrga npy HacTymneHUM CPoKa BbIMMaTbl OT NpeacTaBuUTenemn
CTPaxoBOM KOMMaHMM MOXHO CribllLaTh OAWH OTBET: «Balue aeno Ha pac-
CMOTPEHWUU, XAUTE.

BAXHO!

Cpoku BbINaT YETKO NPOMMcaHbl B JOrOBOpe CTpaxoBaHus 1 (1nm)
B MPaBMnax CTpaxoBaHus, 1 CTPaxoBLLMK 00s3aH UX cobniofaTh.

229

A Tenepb OaBaWTe BEPHEMCS K MOCTABIEHHOM B Havane 3aHATAS
3afade. [ns eé pelleHus HeobxoanmMo B Tabnuue pacnpenennTb yco-
B/ CTPAXOBLLUMKOB OTAENbHO MO KaXXA0MY KPUTEPUIO C YHETOM 3aaHHbIX
©annos, a 3aTeM paccynTaTb UTOTrOBbIM pe3ynbrat. Ha cTpaxoBLiyke, Ha-
OpaBleM Hambonbllee KONMMYecTBO OannoB, MMeeT CMbIC/T OCTaHOBUTb
cBOW BbIOOP.

TakM 0Dpa3oM, npexae Yem MpPUHATb PeLleHre 0 NpUobpeTeHnm
CTPaxoBOro nosmca B TOM U MHOW CTPaxoBOM KOMMaHWUKM, He0bXoAMMO
B3BECUTb BCE €€ MperMYyLLeCTBa W HefJoCTaTKM, HYTO NMOMOXeT n3bexaTb
HeOoMNOHMMAaHWS 1 Pa3HOrNackm C Hell B byayLLeMm.
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MPOBEPbLTE CEBA! -
3agaHme 1

Ha kakue kputepum cneyet obpatiTb BHUMAaHKe Npu BbIOOpe CTpa-
XOBLLUMKA? PackporTe coaep>KaHue Kaxaoro Kputepus. Boibepute Hau-
bonee HaOEXHYIO CTPAxXOBYD KOMMAHMIO BALIEro pervoHa, ucxons w3
OAHHbIX PEUTUHIOBOMO areHTCTBa «DKCnepT PA».

3afaHve 2

MeTp MurxannoBuY peLunsn 3aCTpaxoBaTb CBOM MOTOLMKIL. BpemeHn
Ha BbIOOP CTPaxoBOW KOMMAHUM Yy Hero He ObIfo, MNO3TOMY OH peLnn
3aMUTK B KOMMaHMIO, KOTOpasa pacrnonaranacb B nofpaje ero goma. Ha
BXOLe B O(PUC ero BCTpeTusia AeByLUKa U NMPOBOAWMIIA B COCEHIOI0 KOMHA-
Ty, TAe, CyAsa no Tabnuyke, HaXoOMACA OTAEeN CTPAaXOBaHMUA PU3MHECKX
ML, OOHAKO 3TOT OTAEN COCTOAN BCEro U3 2 Yenosek. bosblion pafocTbio
ana Metpa MuxannoBmya ctana LieHa CTPaxoBOro nosnca, Kotopas oka-
3aacb HaMHOro HUXe, YeM y ero cocefa (cocen MeTpa Muxannosunya
HeCKONbKO AHEeW Ha3af 3acTpaxoBajl CBOM MOTOUMKI B KPYMHOW CTPaxo-
BOW KOMMaHuM).

MpoaHanmM3npymnTe CUTyaLLMIO U OTBETLTE HA BOMPOCH.

1. HapéxHyto nu cTpaxoByto KoMNaHuto Bbibpan MetTp Muxannosmy?

2. C KaKMMW pUCKaMM OH MOXET CTONKHYTbCSA B OyayLIEM NpW Ha-
CTYNNEHNU CTPaxoBOro Ciyyasn?

3. Kak cnepnoBano Obl noctynuts MeTpy Muxamnosumyy?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O
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CO3AAHME
COBCTBEHHOIO

BU3HECA.:

C YETO HY)KHO SAHATME

HAYATb

Hukorga He ObiBaeT OonbLUMX Aen
0e3 DoMbLUMX TPYOAHOCTEN.

Bosierep

HaBepHoe, 6OMbLUNHCTBY 13 HAaC BPeMs OT BPEMEHW MPUXOOAT B rOfo-
BY MbIC/IM O TOM, Kak Oblflo Obl HEMMOXO YBENNYMTL CBOW AOXO[bI,
yNyywmTh hrHaHCOBOe bnarococtosHme cBoel cembn. OfHa 13 BO3-
MOXHOCTEN — YCTPOUTLCA Ha PabOTY, BbIMONHATbL MOCTaBMEHHbIe ApY-
MM 33da4M 1 NMoJsly4aTb 3a 3TO AeHbru. [pyror BapmaHT — Hautn
BbIrOAHOE NMPUMEHEHWNE CBOUM COepeXXeHnsaIM, MHBECTU-

S0

POBaB VX B Kakue-nMbo A0XOfHble WHCTPY-
C O g T

MeHTbl (00 3TOM Mbl FOBOPWUIIM BO BTOPOM
Mogyrne). A 4To genatb, ecniv coepexeHu

CTBEHH
PVMBHEC

HeT? Henb3a nn camoMy chenaTb 4YTo-TO,
YTO HYXHO JIIOAAM M 3@ YTO OHW rOTOBbI
OyayT 3annaTuTtb OeHbru? Beab MHBECTU-
pPOBaTb MOXHO M B CBOW OM3HEC, 1 ecnu
OH OKaXeTcs yCrneLlHbIM, NpUbbIb MOXET
ObITb CYyLLECTBEHHO BbIlle, YeM 3aprnnaTa
N 0OXO[L WHBECTOPA, BIOXMUBLLIEro cpef-
CTBa B LIEHHble bymaru.



CO3JAHWNE COBCTBEHHOTIO BU3HECA:
C YETO HYXXHO HAYATb

C Opyromv CTOPOHbI, HYXXHO MOMHUTb, YTO, Kak 1 Moboe MHBEeCTNPO-
BaHWe, BMOXEHWE CUM U BPEMEHU B CODCTBEHHbIM BU3HEC COMPSAXEHO
c bonbwnmu prckamm. O NpeanpPUHUMATENBCKNX PUCKAX U UX OTIINHNSAX
OT PUCKOB (PMHAHCOBOrO MHBECTOPA Mbl ELLE NMOroBOpMM Mno3gHee, HO
MOXHO y>Xe cervac CkasaTb, YTO [aneKko He BCe npeanpuHUMaTenbekme
NPOEKTbI MPUBOAAT K YCrexy, U 04eHb YacTo ObIBaET, Y4TO NpeanpuHMMa-
TeNo NPUXOAUTCA 3aKpbIBaTb YObITOYHbIM OU3HEC U HaYMHATb HOBbIV
NPOEKT C Hyns.

MpeanpMHMMAaTENbCTBO — [esATeNbHOCTb MO MPON3BOACTBY W NMPO-
[la>ke TOBApOB, BbIMNONHEHWMIO PabOT, OKa3aHWIO YCNIyr, KOTOpyio
NIOAM BEAYT CaMOCTOSITENbHO 1 Ha CBOW PUCK B LENAX MOMyHeHus
NpUObINK.

YcnoBun ana OOCTUXEHNs ycnexa B OM3Hece o4eHb MHOro, HO, Mo-
Xanyn, Hanbonee BaxHoe — CMOCODHOCTb NMOHSATb, Yero XOTAT NtoAM M 3a
4TO OHW rOTOBbI 3aMNNATUTbL AEHbIM. XOpOoLLas OU3HeC-1aes MOXET BbIrs-
[1eTb No-pa3HoMy. MOXHO NPeanoXmTb NOAAM HOBbIM MPOAYKT UK yC-
nyry, KoTopble caenatT UX Xn3Hb Nydiie. Vnm xe npucnocobutb yxe
CyLLECTBYIOLLIME MPOAYKTbI MOL HOBble MOTPEOHOCTWN, VNN yaelleBUTb
NPOW3BOACTBO MNOHPABKMBLUEroCs NOAAM NpoayKTa Takum 0O6pa3oM, YTo-
Obl OH CTan JoCTynHee.

3Ha4YUT N 3TO, YTO NPeanpPUHMMaTENb AOMXKeH ObiTb N300peTaTe-
nem 1N paumnoHanM3aTopom? 3To BO3MOXHO, HO BOBCe He obsi3aTelb-
Ho. MpeanpuHUMaTeNb — YenoBeK, KOTOPbIN CNocobeH HanTK KoMMep-
4yeckoe NpUMeHeHKe axe yxXe 0aBHO CYLLeCTBYIOLLEN Lee, 4OBeCTU e
[10 yMa, co3aaTb MaTepmanbHoOe BOMSIOLLEHWE 3TON Ueun, NpeBpaThB eé
B OM3Hec.

MpuaymaB, Y4TO NMPOU3BOAUTb WU KOMY MpPoAaBaTth, NpeanpuHUMA-
TeNb JOMNKEH PeLLUTb eLlé MHOXECTBO TPYAHbIX 3a[a4: HaUTN AeHbrn Ans
opraHu3aumm brsHeca, noaobpaTb 1 apeHAoBaTb NOMELLEHME, eCsn 3TO
HeobXoanMo, 3aKynuUTb 0OOPYOOBaHME U CbIPbE, HaHATb PAbOTHUKOB,
PaCNpPOCTPaHUTL MHOPMALMIO O NpedfiaraeMbix TOBapax WK ycayrax,
HanaauTb CObIT. MpY peleHnn Kaxaon 13 3TX 33434 BO3MOXHbI coon,
KOTOpble MOTYT MOCTaBUTb MOJ, Yrpo3y ycrnex Bcero busHeca.

233
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Mo3ToMy npednpuHMaTeNb OOKEH ObiTb XOPOLIMM OpraHmM3aTo-
POM, YMeTb 00LaTbCA C MoAbMK, YOexaaTb VX 1 NpUBIEKaTb Ha CBOIO
CTOPOHY. /1 KOHeYHO, NpeanpuHUMaTENb AOMKEH YMETb XOPOLLIO CHUTATb,
CpaBHMBAaTb BapWaHThbl, OLEHMBATb BbIroAbl 1 3aTpaThbl (00 3TOM MbI eLlé
MOrOBOPVM B CJIeflYIOLLEM 3aHATUM).

KctaTu roBopsi, Lenv npeanpuHnuMaTens npy Hadane HoBoro busHe-
ca MoryT ObITb BECbMa Pa3NnyHbIMK. KTO-TO MOXET OpUEHTUPOBATLCS Ha
MHOroneTHIolo paboTy Ha Gnaro cBoero OK3Heca M NOCTPOeHMe HaCTos -
Len busHec-umMnepun. Kpntepmem ycnexa B 3ToM clydae DyayT konvde-
CTBO OTAENeHU 1 hunmnanos GrpMbl, 06bEM Npodax, AoNA PbiHKa U T. M.

[1ns Koro-To nHTEpecHee OOBeCTM BU3HeC-Uaeo 00 YPOoBHS oTpabo-
TaHHOW TEXHOMOrMK, NoKa3aTb NepBble KOMMepYeckme ycrnexu, nocne Yve-
ro HanTK NokynaTtens cpeam KpynHoro brsHeca 1 Npodath eMy CBOE Aeno.
[lns Takoro OM3Heca, Ha3blBAEMOro CTapTanoM, KpUTepusamm ycnexa oy-
AT CPOK, 3a KOTOPbIA MpeanpuHUMaTesio yaacTcs pa3BepHyTb bu3Hec,
a Takke NpubbINb, KOTOPYIO YAACTCS MOMYHNUTb 3@ CHET NPOAAXKM CTapTana.

Craptan — Hebonbllas KOMMNaHWA, Kak NpaBuo, paccinTaHHas Ha
KOPOTKUM NepUOL OesTENbHOCTM 1, B CllyYae ycnexa busHeca, no-
CnefyoLLyo NPoAaxy KPYnHbIM MHBECTOPAM.

Ba>xkHOW feTanblo NpeBpaLleHus NpeanpuH1MMaTebCkor aen B pe-
anbHbIN DM3HEC ABNAETCS puanYeckoe ohopMIeHne NpeanpuaTns.

[ns ocyLLecTBneHns KOMMEPYEeCKon AesTelbHOCTM MOXHO Co3a-
BaTb MPeAnpUATUS B Pa3fMYHOM OpraHM3aLMOHHO-MPaBoBOM hopme.
B 4acTHOCTW, Bbl MOXETe OCYLLEeCTBATb OM3HEC B OAMHOYKY U 3aperu-
CTPUPOBATHLCA AJ151 3TOr0 Kak MHAMBUAYaNbHbIV NPeanpUHUMaTENb, a MO-
XeTe BMecTe C ApYy3biMU 3aperucTprpoBaTb X03aMCTBEHHOE ODLLECTBO.
OOBACHUM PasHULY MeXIY HMWN.

Ecnu Bbl pernctpupyetecb B kayecTBe MHAUBUAYaNbHOro npepg-
NpUHUMATENS, OpraHM3aLms 1 yrnpaBneHne KOMMepYeckown esTenbHo-
CTbtO MOSTHOCTBIO NTOXATCSA Ha BalLW Mieyn. B 3TOM eCTb CBOM NIOChI.

1. YnpolléHHas npouenypa pernctpaummn, Kotopas KacaeTcs Kak
HeoOXOAMMOro NakeTa AOKYMEHTOB (BaM NMoHano00aTca nacnopT, 3asBre-
HMe O PerncTpaLmm 1 KBUTaHUMs o6 onnaTte rocnoLWnHbI), Tak 1 €€ Cpo-
KOB (B Te4YeHue 3 pabouux OHen Co AHA Nodayy JOKYMEHTOB).



CO3JAHWNE COBCTBEHHOTIO BU3HECA:
C YETO HYXXHO HAYATb

2. BO3MOXHOCTb BbIOpaTh YMNPOLLEHHYIO CLUCTEMY Hanoroobnoxe-
HUA (BbIOpaB TakoW PeXuM HanoroobnoXxeHus, Bbl 0CBOOOXOaeTeCh
OT ynnaTbl Hanora Ha AOXOAbl (PU3NYECKUX NIL, Hanora Ha JobaBneH-
HYIO CTOMMOCTb M Haflora Ha MMYyLLecTBO). Bbibop ynpoLLEHHOW cncTe-
Mbl HaNOroob10XEeHMUA NO3BOMSET MNOMYYUTH eLLE OAHO NPenMYLLECTBO:
OTCYTCTBME HEODOXOAMMOCTM BedeHMs MONHOLEHHOro Oyxrantepckoro
y4yéta. [ns mHaMBMAYyanbHbIX npednpuHumatenen, paboTalolmx no
YMPOLIEHHOM CUCTEMe HanoroobnoxeHus, pa3paboTaHa cneumans-
Has cucTeMa y4yéTa [OXOAOB WM pacxodoB. EE mcnonb3oBaHWs AocTa-
TOYHO A5 PACHETa HANOroBbIX NnaTexew, nognexalnx ynnate B ooa-
XeT, U Takas npakTuka paspellaercs MuHUCTepCTBOM  (DUHAHCOB
Poccun.

3. Bcs npubbinb nocne ynnaTbl Hanoros, KOTOPYIO Bbl MOy4mTe
B pe3yfbrate NpeanpUHUMATENbCKOW AEATENIbHOCTA, — 3TO UCKIIOYM-
TeNbHO BalLW CPeACTBa. Bbl MOXeTe NpakTnyecky cpasy Ux oOHaNUYmTb
N pacnopsXaTbCs UMK Mo CBOEMY YCMOTPEHMIo, 6e3 ornsaky Ha Koro Obl
TO HW ObI1O.

4. TnaBHbIM NMOCOM MPeAnpPUHUMATENBCKON OesTeNbHOCTM ABNA-
eTcs cBoDOAA NPUHATUS peLLeHWIA. ToNbKO Bbl onpefensete cTpaTeruno
Pa3BUTUS CBOEW (DUPMBbI.

BAXHO! 235

Pernctpaumss MHOMBWAYANbHOrO MpeanpuHMMaTens MnpoucxXoauT
B Te4YeHue 3 paboumx aHer ¢ MOMeHTa nofayn gokymeHTtos B IOHC
MO MeCTy ero XuTeNbCTBa.

OfHaKo WHAMBMAYaANbHOE MNpednpUHMMATENbCTBO TauUT B cebe
M MHOXECTBO MOABOMAHbIX KaMHeW, 0 KOTOPbIX BaM HEOOXOAMMO 3HaTb.
HepnocTatkin permctpaumm B kKayectse MHANBUAYaNbHOMO NpeanpuHUmMa-
Tens nepeyncneHbl HUXe.

1. To gonram cBoer hrpMbl Bbl OyaeTe oTBevaTb BCEM CBOUM VMY -
wectsom. CnefoBaTtefibHO, NPY HeloCTaTKe AeHer B Kacce BaM NpuaeTcs
BOCMOSHATb YObITKM (PUPMbI 3@ CHET NPOJAAXM CBOEW CTUPANbHOW MaLlu-
Hbl, XONOAWNbHWKA, TeneBM3opa W, B CaMOM KpamHeM cCilyyae, Oaxe
KBapTMpBbI.
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2. CyuwecTtByeT 3anpeT Ha OCyLleCTBeHe NMPeanpUuHNMaTeNbCKON
NeaTenbHOCTY B HEKOTOPbIX cchepax. Hanprmep, ecnu Bbl Oynete MHON-
BMAYaNbHbIM NpeanpuHUMaTenemM, BaM OyaeT 3anpelleHo 3aHMMaTbCs
MNPOM3BOACTBOM  afiIKOrOfIbHOM MPOAYKUWU, NEKAPCTBEHHbIX CpencTs,
BOOPY>XXeHUst 1 T. N. ONs MHOMBUAYANbHbIX NpeanpuHMMaTeNen Takxe
CyLLLeCTBYeT 3anpeT Ha TOProBIIO afIKOrofibHOW MpOoAyKLMeN, 3neKTpo-
SHeprmen, BoopyxeHvem. OKasaHMeM HEeKOTOPbIX YCIYr Bbl TakXe He
CMOXeTe 3aHMMaTbCA. B YacTHOCTW, BeeHeM YaCcTHOW OXpaHHOM fOed-
TeNbHOCTK, TPYAOYCTPOWCTBOM IpaxkAaH, ynpaBfeHWeM UHBECTULMOH-
HbIMW 1 HEKOTOPbIMW APYrMU (DOHOAMMN.

[ BUW3HEC |
—Tror

CEEA

~

3. byoyun wnHOMBMAyanbHbIM NpeanpuUHUMATENEM, Bbl MOXeTe
CTONKHYTbCS C TPYOHOCTAMU MpU NMomncke KpeamToB Afs cBoero busHeca.
BrnpoyeMm, K NMYHOMY KpeauTOBaHWMIO 3TOT HEAOCTAaTOK TOXEe OTHOCKTCS.
IMyLLecTBO MHAVBMAOYANBHOMO NPeAnpUHMAaTENS pacCMaTPMUBAETCs Kak
efinHoe Lenoe, 1 6aHKy TpYOHO onpenennTb, YTO UMEHHO Bbl UCMOMb3ye-
Te ONg NUYHOro notpebneHus, a YTo Ons NpeanpUHUMATENbCKON aes-
TeNbHOCTW. [03TOMy DaHKM MOTYT OrpaHNYUTb KPeaMUTOBaHNe NHONBU-
LlyanbHOro npeanpuHuMaTens.

4. TMpopaTtb Br3HeC ObyaeT HEBO3MOXHO, MOCKOSbKY BCS penyTaLms
1 HapabOTaHHbIe KIIMEeHTbI OyaYyT UCKMIOYMTENbHO NIOAO0M Ballero Tpyaa
N NPUBSI3aHbl K BaleMy UMEHN.



CO3AAHNE COBCTBEHHOTO BU3HECA:
C YETO HY>KXHO HAYATDb

Tenepb COCTaBMM MNOLLAroByto MHCTPYKLUMIO, KaK 3apermctpmpoBaTb
ceba B KayecTBe MHOMBWAOYaNIbHOIo npeanpuHmnMMaTtensa.

War 1. lNMonyyaem mMaeHTUMOUKALNOH-
HbIl HOMep Hanoronnatenblmnka (MHH).
[na 3TOoro BamM HeobxoamMmo obpaTUTbCS
B umHcnekumio PegepanbHON Hanorosom
CNY>XObl MO MeCTy perncrTpaummn C nacrnop-
TOM, ero Konvem 1 3assneHuemM busmye-
CKOro NLA O NMOCTaHOBKE Ha YYET B Hano-

rOBOM OpraHe Ha Tepputopum Poccrmckom
Depepaunn.
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LLlar 2. BblibrpaemM Bu1A 3KOHOMUYECKOW AesTeNbHOCTU, KOTOPbIM
oyaem 3aHnMaTbea (komg no OKB3[). [aHHbIM Kof, HYXXeH rocyaapcrsy
05 BeOeHVs CTaTUCTNYeCKOro y4eTa 1 BaM A8 OCyLIeCTBNEHNSA CBOEWN
npeanpuHUMaTenbCKoM aeatenbHocTu. Ecny B Oyayliem Bbl 3axoTuTe
pPacIpUTb BMAObl CBOeW AesdTenbHoCTU, a kog OKB3[, koTopbi Bam
NPUCBOWNIU, TakMe BWAbI OeATeNbHOCTM He NMpeLycMaTpuBaeT, TO Mpu-
OETCA NONTU Ha OONONHUTENbHbIE PUHAHCOBbBIE 1 BPEMEHHbIE 3aTpaThl,
4TOObI MONYYUTb AOMONHUTENbHbIE KOAbI. [103TOMY MMEeeT CMbIC/ 3apa-
Hee npefyCcMOTPeTb BO3MOXHOCTW 1 HanpaBlieHUs pacllvpeHns CBOero

Ou3Heca.

LLlar 3. BbibvpaemM pexum HanoroobnoxeHus. B MOMEHT peru-
CTPaLMM Bbl MOXeTe BblOpaTb OAMH 13 ABYX BAPMAHTOB: OOLWMIM PeXMM
HaNoroobNOXeHNS U YNPOLLEHHYIO CUCTEMY HanoroobnoxeHus. bonee

NoApoOHO 0ba pexMa Mbl PaCCMOTPYM B CefdyoLLMX 3aHATUAX AaHHO-
ro Moayns.
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LLar 4. MNMopaem B wmHcnekumio PenepanbHom
HanoroBow cy>0bl cnegyoLLme 1OKYMEHTbI:

1) 3asBneHne O rocynapCTBEHHOW peru-

CTpauny pm3MYeckoro nmua B Kadye-
CTBE MHAMBMAOYANbHOrO MNPeanpuUHn-
mMatens;

2) yBefoMIieHWe O nepexode Ha ynpo-

LWEHHYIO CUCTEMY HaNoroobnoXxeHus
(ecnn Bbl pewnny BblOpaTb MMEHHO
3TOT peXxum);

3) KBMTaHUMIO 00O ynnate rocnoLwViHbl

(eé BenuinHa coctasnset 800 pyb.);

4) konuio nacrnopTa.

Mony4nte Gonee NoapobHYlD MHbOPMaLMIO O Mpoueaype peru-
CTpauMM MOXHO Ha cavte DepepanbHOM HanmoroBow cnyxobl (www.
nalog.ru) B pasgene «HOMBMAOyanbHble NpeanpUHNMaTENNY.

Mpouecc perncTpaumm 3anMeT 3 paboumx AHS, MO UCTEHEHMUM KOTOPbIX
BaM OCTAETCS 3aUTU B MHCAEKLUMIO M MNONYYNTb NINCT 3anucK EAMHOro rocy-
[apCTBEHHOIO peecTpa MHAMBMAYaNbHbIX NpeanpuHiMatenen (ETPUM).

BAXHO!

NHavBmayansHoMy nNpeanpyHMMaTesto MoryT 0TkasaTb B permcrpa-
LMW MO CNeAYIOLLMM NPUHNHAM:

1) rpaxmnaHuWH He npeacTaBun Tpebyembii KOMMNEKT JOKYMEHTOB
B MOJSIHOM ODBbEME;

2) rpaxmaaHuH yXe 3aperucTprpoBaH B kKayecTse MHAMBUOYANbHO-
ro npeanpuHMMaTens;

3) rpaxmpaHuvH, Oyay4n WHAMBUAYaNbHLIM MpPeanpUHUMaTeNeM,
ObIn NpM3HaH OaHKPOTOM 1 C TOrO MOMEHTa NPOLLIO MeHee roaa;

4) B TeYeHWe roaa ObiNo NPUHATO peLleHne cyaa o NpekpaLleHum
pPerncTpaLmm rpaxkaaHnHa B Ka4ecTse NHONBMUOYANbHOMO Npea-
npUHUMaTens;

5) CyOOM rpaxmaHuH Obin NULWEH MpaBa OCYLECTBEHUs Npea-

MPUHMMATENbCKOM AEATENbHOCTN U CPOK YCTAHOBJIEHHOMO 3a-
npeTa He NCTEK.



CO3JAHWNE COBCTBEHHOTIO BU3HECA:
C YETO HYXXHO HAYATb

Bor, B npurHumMne, n Bce. C MOMeHTa perucTpaLnm Bbl BMpaBe 3aHu-
MaTbCA NMPeanprHMMaTENbCKOM AesTeNlbHOCTbIo. He 3abbiBaliTe TONbKo
BOBPEMS ClaBaTb OTYETHOCTb U MNATUTb HANOTU.

BTopas opraHm3auMoHHO-NpaBoBas opma, B paMKax KOTOPOU Bbl
MO>eTe HavaTb CBOIO NPeAnpPUHNMATENbCKYIO AeATeNIbHOCTb, — XO3AN-
CTBEeHHoe o0w,ecTBo. Vbl MOXEM BblOeNUTh Takme X038MCTBEHHbIe 00-
LLIecTBa, Kak 0OLIeCTBO C orpaHUYeHHoM oTBETCTBeHHOCTbIo (O00), ny6-
NYHoe akumoHepHoe obuectBo (MAO) 1 HenybnnyHoe akLMOoHepHoe
obuectBo (AO). OgHako B Havane CBoen NpeanpuHUMATENbCKON Oes-
TeNbHOCTM BaM BPSA N NoOHano0batca Takue dopmebl, kak AO vnn MAO.
OCTaHOBMMCS TOMbKO Ha CaMOW MPOCTOM (POpPMeE XO35MCTBEHHOMO 00LLe-
CTBa — 0bLLeCTBe C OrpaHNYeHHOM OTBETCTBEHHOCTbIO.

Y Takon hopMbl BefleHWst O13Heca ecTb Kak CBOM AOCTOMHCTBA, Tak
N CBOW HELOCTaTKW, B TOM YUMCIIE U MO CPABHEHWUIO C MHAMBUAYASbHbIM
npeanpPUHIMATENbCTBOM.

MpermyLLecTBa OCyLLECTBEHNS NPeanPUHVMATENbCKOW OesTeNb-
HOCTV B chopMe 0bLecTBa C OrpaHUYeHHOW OTBETCTBEHHOCTbIO OMMCa-
Hbl HUXE.

1. Balua OTBETCTBEHHOCTb MO AoframM obliecTBa OyaeT orpaHYeHa
NCKNIOYUTENbHO BENUMYMHOM BKMada B YCTaBHbIM KanuTan 3Toro oblle-
cTBa. Ecnn Bbl BHeCnM B ycTaBHbIM KanuTan OO0 20 Tbic. py0. 1 4epes rof
brpMa pazopunach, Bbl TepsieTe ToNbko 3T 20 ThiC. py6. HMKTO He MeeT
npaBa NPUMUTK K BaM OOMOM W OMUCaTb MMYLLECTBO 3a 0N (GUPMbI,
B KOTOPOW Bbl AABIA€TECH YHpeaUTENEM.

2. Bbl MOXeTe BbINTW U3 COCTaBa YYaCTHUKOB (y4peaunTenen) B nio-
DoV MOMEHT BpeMeHW. HNKTO He MOXEeT BaC OrpaHUynTb B NMpoaaxe nnm
nepefade Balley Aonv Apyrm avuam. Mpu 3ToM drpma npogoskaer
CyLLIECTBOBATbL M BECTW CBOK OObIYHYIO AeATeNlbHOCTb. ECnu Bbl efuH-
CTBEHHbIV YHaCTHKK, TO Bbl MOXeTe, He CNpaLLMBas HUKOro, pean3oBaTb
cBoé 00O kak br3Hec — ¢ ©a3oM KIMEHTOB, 3aKJIIOYEHHbBIMY 4OrOBOPa-
MU, MMYLLECTBOM U HanMeHOBaHMeM. MOXHO 0hopMnUTb 3TOT NpoLiecc
MNPOCTO Kak CMeHY COCTaBa COOCTBEHHMKOB M 3TUM OrpPaHNYUTHCS.

3. O6LLECTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbLIO, Oyay4M opuan-
YeCKUM NMUOM, HE UMEET OrpaHUYeHn Mo OCYLLEeCTBASEMbIM BUOAM
0eaTenbHOCTU. EAMHCTBEHHBIM MPENATCTBMEM MOXET SIBNATbCS HEOOXO-
OVMOCTb NOJTyHeHUs NULEH3UM, OOHAKO 3TO NPenATCTBME NPeoSoNMOE.

4. OOLWecTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO — NpeanpuaTme
KONNeKTMBHOE. Bbl MOXeTe CTaTb eAMHCTBEHHbIM y4peauTenem obuie-
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CTBa, a MOXeTe NpuBJeYb B HEro 1 CBOMX Apy3en. B Takom ciyvae Kax-
Obll U3 Bac OyaeT MMeTb B COOCTBEHHOCTM POBHO Takytlo OO0 B ero
yNpaBfeHUK, Kakylo OH BHEC B YCTaBHbIM Kanutan obuiectsa npu ero
peructpaumn. Hanprmep, ycTaBHbIM KanuTan co3fgaBaeMoro obulecTBa
coctaBnaet 100 Tbic. py0. Bbl BHecnn B ero kanutan 50 Tbic. py6., Balll
npyr Anekcen — 35 Toic. py6. n apyr AHgpen — 15 Toic. py6. B pesynb-
TaTe BallW JONM NPW NOMyYeHUU NPUObLINK, NPUHATAM OBLLIMX pelue-
HWUKW, Npodaxe durpMbl ByayT cocTaBnAThb: Bala — 50%, Anekcea —
35% mn AHgped — 15%.

Mbl Mepedncinnam OCHOBHbIE MPeuMYyLLEeCTBa, U, Kak MOXHO YBU-
[eTb, OHW BeCbMa BeCOMbl. HO eCTb 1 HeJOCTaTKM:

1. CnoxHas npoueanypa peructpaumm, Tpebyiolas 0onblwmx 3a-
TpaT AeHer 1 BPpeMEHW Ha opopMIIeHMe OOKYMEHTOB.

2. Hanwudme TpeboBaHUN K MUHUMaNbHOW BENMYMHE YCTAaBHOIO Ka-
nuTana. Tak, Ons obulectB C orpaHUYeHHOW OTBETCTBEHHOCTBIO MWHM-
ManbHas BEIMYMHA YCTAaBHOro KanuTana pasHa 10 TbiC. py6.

3. ObuLecTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO AOSIKHO BECTU
Oyxrantepckni y4eT 1 NpeacTaBnsTb B HANOroBble OpraHbl Oyxrantep-
CKYIO OTHETHOCTb, MIMeTb B DaHKe pacyeTHbIN CHET. PacnpenenerHue npu-
ObINV Mexay y4acTHUKaMM obLLIECTBA MPONCXOAMNT CIOXHEe, YeM B Cry-
Yae C VHAMBWMAYaNbHbIM MpefnpuHrmMaTenem. Bbl He CMOXeTe MpocCTo
CHATb AEeHbIMM C PACYETHOrO CYETA, NPMDLINGL pacnpenenseTcs nepruoam-
4eCcKu Yepes onpeaeneHHble NPOMEXYTKM BPEMEHU.

HA SAMETKY

Cpok perncrpalmm obLecTBa C OrpaHNYeHHOM OTBETCTBEHHOCTBIO —
3 OHs. focynapcTBeHHas MnolunmvHa coctaBnseT 4 Tbic. pyo. MuHU-
MarnbHbI pa3mMep ycTaBHoro kanutana — 10 TbiC. py6b.

Tenepb pacckaxkeM, Kak 3aperncTpmpoBaTh OOLLECTBO C OrpaHUYeH-
HOW OTBETCTBEHHOCTbIO.

LLlar 1. Bbibop BMOa 3KOHOMMYeckom aeatenbHocTi (kog OKB31).
006 3TOM peyb yxKe Lna BblLle.

LLlar 2. Bbibop pexunma HanoroobnoxeHus. MNMponcxoanT aHano-
FMYHO TOMY, YTO ObINIO ONMCAHO A9 MHAMBWAYANbHOIrO NpeanpuHmMMmaTe-
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ns. bonee NoapobHO pexunMbl HANOroobNOXEHNS PacCMOTPUM B CJle-
OYIOLLMX 3aHATUAX.

LLlar 3. Bbibop topuamyeckoro agpeca. B kayectse opuaMyeckoro
afipeca Bbl MOXeTe NUCMOSb30BaTh afApec apeHayeMoro unu NnpruobpeTeH-
HOro B COOCTBEHHOCTb MOMeELLEeHNS MO0 MecTo perncTpaumm cobCTBeH-
HMKa (Ball JOMaLLHWI aapec).

B ntobom crydae oT cCODCTBEHHMKA NoMeLleHus (ecnn Tonbko cob-
CTBEHHMKOM He siBNfeTeCb Bbl CaMU) HEOOXOAMMO rapaHTUNHOE NMNCbMO
O COornacum Ha npefocTaBneHve afgpeca ong perncrpaumn opugmye-
CKOro NnLa. YKa3aHHbIV BaMK apec perncTprpyloLlie OpraHsbl
MOFYT OTKJTOHWTb, eC/I Ha O4MH U TOT XXe afpec 3aperncrpu-
POBAHO C/TIULLIKOM MHOTMO Pasfin4YHbIX IOPULANYECKNX NNL,.

LLlar 4. Bbibop HanmMeHoBaHUs hMpMbl. 30eCh Bbl MO-
KeTe NposBUTb CBOKO haHTasmo. OOHAKO y4TUTE, YTO Bbl-
OpaTb LWMPOKO PACNPOCTPAHEHHbIE HAWMEHOBAHMS
KOMMaHWW BPSA X yAACTCH, MOCKOMbKY MOryT
BO3HMKHYTb CyaebHble NCKM K BaM Kak K COD-
CTBEHHWKY CO CTOPOHbI TeX KOMMaHWUM, Ybe Ha-
MMeHOBaHMe Bbl MO3aVMCTBOBASIN.

LLar 5. ®opMmpoBaHMe YCTaBHOMO Kamnm-
Tana. YCTaBHbIM Kanutan OonxeH ObiTb cdop-
MVPOBaH B pa3mMepe He MeHee 10 TbiC. pyd. Of-
HaKO TyT MOTYT ObITb UCKTIOYEHMS, O KOTOPbIX
HeOOXOAMMO y3HaTb NoApobHee nepen peru-
cTpaumen ceoero obuiectBa. 100% ycTaBHOMO
KanuTtana [ofIkHbl ObiTb OMNfayeHbl B TeYeHe
4 MeC. CO AHA perncTpaumy Bawen GrpMsbl.
YCTaBHbIV KanuTan Takxke MOXHO Onnatutb NMy-
LLLeCTBOM. Bbl MOXeTe BHeCTM B KadecTBe B3HOCA B YCTaB-
HbI KanuTan, HanpymMep, cBon koMnbtoTep. CTOMMOCTb
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MMYLLEeCTBa OMNpefensaT yypeauteNin Ha OCHOBe ) - =

B3aVIMHOIo cornalleHus. B cnyyae ecnu BenmnymHa

yCTaBHOro Kanutana npesbiwaet 20 Tbic. py0O., Ans

OLEHKM NMYyLLLeCTBa He0OXOAMMO NPUBEYL HE3AaBUCMMOTO OLIEHLLMKA.
LLlar 6. Bbl 4OMKHbI NOArOTOBUTL 1 13 2 JOKYMEHTOB: pelleHne 06

yupexgeHnn OO0 ¢ ogHMM yupeauTenem (ecnu Bbl OyaeTe eqMHCTBEH-

HbIM CODCTBEHHMKOM NPeanpuaTis) U1 NpoTOKOS O CO3AaHUM IopUan-

Yeckoro nuua (ecnu ydpeautenen OyaeT HECKOMbKO).



I

242

moayne 5

LLlar 7. Pa3paboTka ycTaBa. YcTaB — 3T0 00s3aTeNbHbIN [OKYMEHT,
CornacHo KoTopomy OyaeT AencTBoBaTh Balla (rpMa, CBOEro pofa KOH-
CTUTYUMA opraHm3aummn. OcHoBHble TpeboBaHua K yctaBy OO0 copep-
xatca B M. 4 ct. 52 TK P®. B yctaBe Bbl 0053aTefIbHO AOMXHbI OTPa3UThb
cnefytolLme cBefeHNs:

1) Ha3BaHWe obLlecTBa;

2) 1opuamndecknm anpec Ballen rupmsl,

3) nopsAoK ynpaBneHus oOLWecTBOM;

4) npegMeT U Lenn AesTenbHOCTX Ballel OpraHm3aumm, a Takxke

Lpyrue ceefeHns.
LLlar 8. Mogada AOKYyMeHTOB B MHcNekumio DegepanbHOM Hanoro-
BOW Cny>bbl. B nakeT 4OKYMEHTOB BKIIOYEHO CreaytoLLee:
1) 3asBneHune o rocygapcrTBeHHow pernctpaumm O0O0;
2) ycTaB GMpMbI, KOTOPbIM Bbl pa3paboTtany 1 oopMunn Ha npe-
OblAyLieM 3Tane;

3) pelueHne ob ydpexaeHn OO0 ¢ ogHNM ydpeauTeniem Unm npo-
TOKOJ O CO3[aHUU I0PUONHECKOro nuua;

4) nokymeHT 00 onnate rocyaapCTBEHHOM MOLLMHbI 33 Perncrpa-
umio (NoWnKMHY B pasmepe 4 TbiC. py0d. Bbl AOMXKHbI OyaeTe ynna-
TUTb 3a0NaroBpeMeHHo B DaHke);

5) rapaHTUnHoe NUCbMO, OhOPMIIEHHOE Ha Lare 3, v HoTapu-
anbHasa Konusa CBMOETEeNbCTBA O NpaBe COOCTBEHHOCTW Ha MOMe-
LLeHWe,

6) ecnu Bbl CODMpaeTech NepexoamnTb Ha YNPOLLEHHYO CUCTEMY Ha-
NnoroobnoxeHns, HeobXoAMMO Cpasy 0POPMUTL COOTBETCTBYIO-
LLlee yBeJOMIIEHNeE.

LLlar 9. B TeyeHme 3 pabo4uix AHEN CO AHA Nodayu JOKYMEHTOB Npo-
N30UAET perncrpaums GrpmMbl, U Bbl MOXETE HAUYMHATb PYKOBOAUTb €€ fe-
aTenbHOCTbIO. Cpasy nocse perncTpaumn BaM Hy>KHO OyOeT oTKpbITb pac-
YETHbIV CHET B OaHKe 1 NepevncinTb Ha Hero CyMMy yCTaBHOIO KanuTana.

TaknM 0Dpa3oM, ABASETCA MW Ballen KOHeYHOW Lenblo co3fdaHue
KPYMHOIro XONAMHIa Uiu peani3aunsa KOMMepYeckou 1aeu, Ball nyTb Nne-
XWT Yepes co3faHme CobCTBEHHOro b13Heca. Ha 3ToM nyTu BaM npeacTo-
UT NPOWNTI LIENbIA Psf, LWAroB, Cpeam KOTOpbIX BbIOOP OpraHM3aLmMOHHO-
NpaBoBOW (hOpMbl Ballen UPMbI, perucTpaumns 1 onpeneneHme pexmnma
Hanoroobnoxexus. Tenepb Bbl 3HaeTe, Kak co3aaTb CBo drpmMy. danblie
Mbl PACCMOTPKMM, C Yero Ha4aTb COOCTBEHHOE eN0, OTKYAa B3ATb AeHbIM
Ha ero OpraH13aLMio 1 Kak ynpasnsaTb AOXOOAaMU U pacxogamu Grpmbl.
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3agaHve 1

OTBeTbTE Ha BOMPOChI TeCTa.

1. Kakas n3 opraH13auyOHHO-MPaBOBbIX (OPM OpraHu3auum He
OTHOCUTCS K XO3AMCTBEHHOMY 0bOLLECTBY?
a) 0oDOLEeCTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO;
0) nybnuyHoe akLoHepHoe obLLeCTBO;
B) HenybnnyHoe akLMoHepHoe 0bLLecTBo;
r) VHOVBMAYaNbHbIV NpeanpUHNMaTENb.

2. MniocoM pernctpaummn B Ka4ecTse MHANMBUIYANbLHOIO npeanpu-
HUMaTEeNs He ABMAeTCs:

a) YNpoLLEHHas npoLeaypa perucTpaumnm;

©) BO3MOXHOCTb OCYLLECTBASTL TOProBO ankoroflbHOW Mpo-
aykumenm;

B) BO3MOXHOCTb BblOOpPa YNPOLLEHHOW CUCTEMbI HaNOroobso-
XeHns;

r) cBODOMA MPUHATNS PeLLEHWIA.

3. lMpouecc perncTpaunnm MHAMBUAYANbHOrO MpeanpuUHUMaTENs
nocne Nofayn 3asBneHns N HeobXoANMbIX JOKYMEHTOB 3aHMMAET:
a) 3 OHS;
©) 5 aoHewn;
B) 7 OHenm;
r) 15 gHewn.

4. Kakoe 13 npemmyLLLecTB He OTHOCUTCS K pernctpaLm oblecrsa
C OrPaHNYEeHHOW OTBETCTBEHHOCTbIO?

a) orpaHuYeHne OTBETCTBEHHOCTU BENNYMHOWM BKJ1a[a B yCTaB-
HbI KanuTan;

©) BO3MOXHOCTb BbIUTW 13 COCTaBa y4acTHMKOB B NtoOOM Mo-
MEHT BpeMeHU;

B) OTCYTCTBME OrPaHWYeHWU Mo OCyLLEeCTBSEMbIM BUOAM [es-
TeNbHOCTW,

) YNPOLLIEHHas cMCTeMa PerncTpaLmn.
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5. YctaBHbIM KanuTan OO0 JonXeH CoCTaBNATb HE MeHee:
a) 5Tbic. pyb.;
©) 10 TbiC. pyO.;
B) 50 TbiC. pyb.;
r) 150 TbiC. pyO.

3anaHue 2

BbibepuTe niobyio cchepy OMzHeca, koTopas MHTepecHa AN Bac (Ha-
npuMep, TOProBNs KOHAUTEPCKUMMK M3OeNnsMK COOCTBEHHOIO MPOU3-
BOACTBA, OTKPbITUE TaTy-CaJloHa, CO34aHMEe U MOLWWB MOLHOU OfexXAbl
MT.MN.) N B KOTOPOW, BO3MOXHO, Bbl BUANTE cebs B OyayLiem. Mepedncnn-
Te NpeuMyLLECTBa 1N HeOOCTaTKX OpraHu3aLnn BbiOpaHHOro Buaa npen-
NPUHVMATENbCKOW AeATENbHOCTU B (DOPMe MHAMBUAYANbHOro npeanpu-
HUMaTens MM oblLLecTBa C OrpaHNYEHHOM OTBETCTBEHHOCThI0. ObcyauTe
Ball OTBET C POAUTENAMM U MONPOCKTE OOMOSHUTL Balll MepeYeHsb.

3agaHme 3

Bbl, BMecCTe C BawmmMuK Apy3bamMu AnekceeM 1 AHOpPeeM, co3faeTe
CBOIO prpMy. Bbl peLlunnm opraHnm3oBaTb KOMMaHUIO B OPraHy3auIOHHO-
npaBoBon dopme OOO. Bbl BHOCKMTE B KanuTan npeanpuatys
50 Tbic. pyb., Anekcen — 20 Tbic. pyb., AHOpen — 15 Thic. pyb. MNocun-
TalTe 1 OTBeTbTe, Kakas AOJs B yCTaBHOM KanuTane OyaeT npuHaanexatb
BaM, Anekceto 1 AHLpelo.

3anaHve 4
MNepevncnuTe 1 oNMLLIKUTE 3Tambl CO3AaHMA 0DLLECTBA C OrPaHNYeH-
HOW OTBETCTBEHHOCTbIO.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



[MTALLEM
BN3HEC-TIAAH

SAHATME

Bce xenatot 6J'IaFOCOCTOFIHI/IFI,
HO TOJIbKO HEMHOTME YMEIOT MM NOJIb30BaTbCA.

A. OkceHLepHa

MpencraBbTe, YTO Bbl C ABYMS OPY3bSMU NPUAYMany o4eHb MHTepec-

HYIO KOHLEMNLMIO HOBOMO MarasmHa akceccyapos. ana ogHoro 13 Bac

O4YeHb 4acTo no pabote e3auT B KMTam 1 NpUBO3UT MHTEpeCHble bpac- 245
neThbl, Leno4vkm, bpenoku, Konbla 1 npoyyio drxyTeputo. Bewm gem-

CTBUTENBHO YNbTPaMoAHbIe U, Cyas Mo BOCTOPraM OKpYy>KaloLnx, Oy-

LyT pa3netaTbCsi O4eHb ObICTPO. Bbl BCe yBepeHbl, YTO Maes MarasnHa

YNETPAaMOAHbIX akCeCCYyapOB OKAXXeTCs 30J10TbIM HOM 1 AaCT BaM BO3-

MO>HOCTb 0e30eHOro CyLeCcTBOBaHMSA Ha BClO XM3Hb. OfHako Korga

Bbl MOAOLLNM K OTLYY BaLLEro Apyra, OH ¢ HejoBEpMEM OTHECCS

K Bawen naoee. OH cKaszasl, YTo NMOMOXET BaM, HO NPy OfHOM %

YCIIOBUM: Bbl AOMKHbI 0O0CHOBATb XW3HECMNO-
COOHOCTL Ballen naeu, a To4Hee, cocTa-
BUTb BU13HEeC-nnaH. Bbl JOMXKHbI Oynete
y4eCTb MMYLLLECTBO, O0XOAdbl, Pacxo-
Obl, YObITKN 1 NPUObINK Ballero 6ms-
Heca. Kakyto 4acTb OM3Hec-MnnaHa Bbl
LOMXHbI OydeTe NponMcatb CaMoCTO-
ATeNIbHO B CBA3M C BblLLIECKa3aHHbIM?
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Co3naTtb OM3HEeC — TOMbKO MEPBbIN LWar B TPYOAHOM W AONITOM fAene
ero passutha. OOHAKO HEBO3MOXHO HaAesdTbCs Ha ycnex npeanpustus
0e3 npaBUNbHO CHOPMYSIMPOBAHHOIO 1 MPOAYMAHHOIrO BU3HeC-MnnaHa.
MpaBuUbHO CHOPMYNMPOBAHHBIN OM3HEC-MaH MO3BONIUT BaM MOHATH,
B Kakow mepuvop, BaM crieayet oxXuaaTb 3aTpaT, Koraa Bbl HAaYHETE Mosy-
4aTb JOXOfbl, Kakune ToBapbl Oyaete Npon3BoaUTb, TPEOYIOTCS N BaLLM
TOBaPbl PbIHKY U T. M. BU3Hec-nnaH noTpedyeTcs Takxke U BallM Kpeau-
TopaM (ecnu Bbl cobrpaeTechb MONyYUTb KPeauT Ha BedeHne Ou3Heca
B DaHKe) Ans Toro, 4Tobbl pa3obpaThCs, MOXHO M BaM BblAaTb Tpebye-
MYIO CYMMY 1 Hepe3 Kakow CPOK Bbl €€ CMOXeTe OTAaTh.

PaccMOTpUM CTPYKTypy OK13HecC-nnaHa, Ho MOMHUTE, YTO OMMCaH-
Has CTPYKTypa He ABNAeTCs XECTKO 3afaHHOW. Bbl MOXeTe CTPYKTypu-
poBaTb OM3HEC-MNaH No CBOEMY YCMOTpeHMIO. [maBHoe, 4Tobbl pa3pa-
DOTaHHbIM OOKYMEHT AaBan siCHble OTBETbl Ha CledyloLine BOMPOChI:
4TO Bbl OyAeTe NPOU3BOAUTL, KakKe 3aTpaTbl BaM NoTpedyoTcs, YTOObI
Ha4yaTb CBOE [eN10, OTKYy[a Bbl BO3bMETE IeHbr Ha 3amnyck OM3Heca, Ka-
Kne 3aTpaTtbl NOTpebyioTca B XxoAe ero MyHKLMOHNPOBaHMS, Ha KakoM
3Tane U B KakoM 06bEMe Bbl HA4YHETE MonydaTb AOXOAbl, B KakOW MO-
MEHT BPeMeHU OKYMATCA BallM 3aTpaTbl Ha OpraHM3auMio 1 BegeHue
busHeca.

Bu3Hec-nnaH pa3pabaTbiBaeTCs B ONTOCPOYHOM nepcrekTree (Kak
npaBuno, oT 3 4o 5 NeT), HO Nepuoa, MNaHNPOBAHUA MOXET U3MEHSATHLCS
oT roga k rogy. O6bl4HO A1F NEPBOro rofa PeKOMeHOYI0T OCYLLEeCTBNATL
NNaHMpPoBaHKe No Mecauam. [ns BTOporo roga nnaHUpoBaHMe MOXHO
OrpaHNYNTL yXXe kBapTanamu. C TpeTbero rofa A0CTaTOYHO PACCUUTHI-
BaTb rOfOBble MNaHOBble Moka3aTteNnn. [OBTOPUMCS, OAHHbINM BapuaHT
Pa3bKBKYM CPOKOB MIAHNPOBAHUSA He ABNAETCS XECTKO 3aaHHbIM. B 3a-
BUCMMOCTW OT CUTyaLMM BaM MOTyT Oosblie NMoJoNTM MecCsyHble MiaHbl
Ha MPOTSAXEHMM BCeX 5 NET MM TOMbKO NepBbIX 3 MO0 Apyriie BapnaHTbl
no BaLLleMy BbIOOPY. PacyeTHbIN cpok Br3Hec-nnaHa AonkeH ObITb 40CTa-
TOYHbIM /19 BbIXOa Ha NPOEKTHYI0 MOLLIHOCTb IGO0 A1 BbISCHEHUS CPO-
Ka OKYMaemMocCTV Ballero npoekTa.

CpOK oKynaemMmocCcTtun — rnepunof, no ncred4eHnm KOToporo HakomnJieH-
Hafd I'IpVI6bIJ'Ib OT ocyLlecTBlieHNA OeATeJIbHOCTU MO MNpoeKkTy MNpeBbl-
CNT COBOKYTHble MHBECTNLIMOHHbIE 3aTPaThbl.



MAWLEM BU3HEC-TIJTAH
C YETO HYXXHO HAYATb

Mpoueccy OM3Hec-NNaHMPOBaHNSA NpPeALlecTByeT NMoAroTOBUTENb-
HbIA 3Tan. Ha 3Tom 3Tane BaM HeobOXOAMMO MPOBECTU ONPEdENEHHYIO
pabory.

1. Cobpatb MHpOPMaLMiO O TOM TOBape, KOTOPbIN Bbl HAMEPEHbI
npou3BoanTb (MNN ycnyre, KOTopyto OyaeTe 0KasbiBaTh). Bbl 4OMXKHbI XO-
POLLO pa3bumpaTbCst BO BCEX HIOAHCAX MPOWM3BOACTBA. [1pefnonoxXmnm, Bbl
cobrpaeTechb OTKPbITb CBOE TYPUCTUYECKOe areHTCTBO. B Takom ciyyae Bbl
LLOJKHbI YETKO 3HATh BCE NOAPOOHOCTM OKa3bIBAEMbIX TYPUCTUAHECKMX YC-
nyr. Ecnn Bbl cobMpaeTech peann3oBbiBaTb NYTEBKN B ErvneT, peunio 1nn
Tannaxz, Bbl AOMKHbI XOPOLLO pa3dupaTbCs B 0COOEHHOCTAX Npeafiarae-
MbIX TYPOB, YCITOBUSAX MPOXVBAHUA B TOCTMHMLAX, B OpraHm3auum Yap-
TEPHbIX aBMANepPeBO30K, BO3MOXHOCTAX BM30BOM NOALEPXKKM U T. M. DTU
3HaHWS HeobxoAVMbl BaM Afsi TOro, YTobbl peanncTYHO OLLEHUTb CBOW
3aTpaTbl Ha BbIMOJIHEHME 0DS3aTENBLCTB Nepe KNMeHTaMu, a Takxke Mno-
HUMaTb, Kakie CNOXKHOCTM MOTyT NoACTeperaTb BaC Ha KaXk oM 3Tane 06-
CIY>XXVBaHWNSA KITUEHTOB.
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2. Cobpatb MHhOoPMaLMIo O pbiHKe CObITa TOBAPOB (YCnyr) hUpMbI.
To>ke o4eHb BakHbIM MYHKT. BaM He0OX0AMMO XOPOLLO 3HAaTh CBOMX KOH-
KYPEHTOB, NnepeveHb Tex TOBAPOB M YCYT, KOTOPble UMW NpefoCTaBngioT-
Csl, Ce30HHble 0COBEHHOCTN pbiHKa. MPOAOMXMM NpUMep C TypUcCTUYe-
ckon hmpMon. Ecnm Bbl cobmpaeTech NpofaBaTb TYPUCTUYECKME YNy,
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TO JOSKHbI XOPOLLIO 3HaTb BCe (DUPMbI, KOTOPble COCTaBMSIOT BaM KOHKY -
PeHLMIO. Bbl JOMXKHbBI 3HaTb BCE YCNYr, KOTOPbIE OHW OKa3bIBalOT, U yPO-
BEHb LieH, KOTOpble OHM YCTaHaBMBAIOT Ha CBOM MyTEBKU. XKenaTenbHo,
4TOObI Bbl 3HaNM YPOBEHb UX NPUObINM U NepeyYeHb OCHOBHbIX KNMEHTOB
(XOTa 3TO U TPYLOHO, @ UHOTAA N HEBO3MOXHO). Bbl OMXKHbI 3HATb «MEPT-
Bble» Ce30Hbl Ha PbIHKE, KOrAa CMpoca Ha MyTEBKM HET, U BpeMs HacTyn-
NeHusa «ropsyen» nopbl, Korga MyTEBKM HAYMHAIOT PackynaTbCsi OYeHb
ObicTpo. Heobxoammo, 4ToObl Bbl BUAENN NepCcrnekTyBbl PbiHKa, MOHMMa-
NN, Yero oxXxuaaTh B OyayLiemM 1 ¢ 4eM 3To OyaeT cBsizaHo (Hanpumep, Kak
3abacToBKM B [peLmm U NOBbILEHWE Kypca eBPO CKaXKyTCs Ha CTOUMO-
CTV Typa).

3. V3y4nTb CUIbHbIE CTOPOHbI CBOEN PUPMbI U €€ BO3IMOXHOCTU
BeeHMs ycrnewHon 6opbObl C KOHKYpeHTaMK Ha pbiHKe. Hanpuwmep,
Bbl YK€ IMeeTe OMbIT paboTbl B TYPUCTNYECKOM areHTCTBe. Baluvm npe-
MMYLLIECTBOM MOXEeT CTaTb HapaboTaHHas knmeHTckas 6a3a (cnmcok
KNMEHTOB, KOTOPbIM MOHPAaBMIOCh Balle oOCNyXMBaHWE U KOTOpPble
MO3TOMY rOTOBbl BOCMOJIb30BATLCS BaLUMMM yCnyramu eué pas). Eue
OOHUM MpPenMyLLeCcTBOM MOXET CTaTb Haln4ymMe oCoObIX YCIOBUIA MO-
Kynku TYpoOB Yy TyponepaTopoB, KOTOpble MOryT chenatb BaM yrnbrpa-
BbIrOAHble CKUAKWN. DTO NO3BONINT HEMHOIO yaAeleBnTb Bally npeaso-
XeHUa ONa KIMEeHTOB W, CefoBaTenbHO, MOMyYUTb MPerMyLLEeCTBO
B LleHOBOW bopble.

4. PaccyuTath HeObXoaMMble (UHAHCOBbIE 3aTPaThl 4S8 OpraHmn3a-
LMW CBOEro OM3Heca U BbISICHUTb, 13 KakKX MCTOYHMKOB Bbl MOXeTe Mpu-
BfieYb Takune cpeacTsa. [peanonoxmnm, YTo ans opraHM3aLmMm CBoero Ty-
puUcTUYeckoro Ou3Heca BamMm Heobxoommo 250 Teic. py6. DTM 3aTpathl
BKJIIO4AIOT B Ce0st apeHay odumca, NoKynky OPrTexHUKM, nevatb BU3NTOK
N Pa3NNYHbIX EMOHCTPALMOHHBIX MaTEPUANoB, OpraHM3aLMio peknamsi
B CpeacTBax MacCoBOW MHMOPMaLMK, Co3daHme CBoero canTa B VHTep-
HeTe, 3apaboTHyl0 MnaTy COTpyaHMKam (ecnn TakoBble OynoyT), Hanoru
M T. N. Ecnny Bac ecTb BCA CyMMa )15 Havana BegeHus OusHeca 1 Bbl ro-
TOBbI PUCKHYTb €0 U BNOXNTb B PACKPYTKY UPMbI, TO MOXeTe Nerko Ha-
4aTb COOCTBEHHOE [e10 3a CHET CODCTBEHHbIX CPeAcTB. ECM y Bac Takmx
[IeHer HeT, TO BaM MPUAETCS NMbo 3aHATb ux (y poauTenen, y opysen,
B DaHke), NMbo NpUrnacnTb B y4peamTenin Koro-to 13 3HakoMbIX U Opy-
3er (1 cozpatb OO0, 0 KOTOPOM FOBOPUIIOCH B MPEAbIAYLLEM 3aHATAN).
Takxxe HeoOXOAMMO CrnaHMpoBaTb M MacliTab OesTeNbHOCTM Ballewn
brpMbI: DyaeTe N Bbl CTapaTbCst MOKPbITb BCE AOCTYMNHbIE TYpUCTUHeCKMe



MAWEM BU3HEC-NNAH
C YETO HYXXHO HAYATb

HanpaBneHVsa UM COCPeLoTOHUTECh NNLLL Ha HEKOTOPbLIX U3 HKX, @ BO3-
MO>HO, [la>Ke Ha OLHOM.

5. Pa3paboTtaTb OpraHM3aLUMOHHYID CTPYKTYpYy CBOEn MUPMbI.
OueHb BaXXHO onpefennTb KONM4yecTBO COTPYAHWKOB B PUPMe U KX
LOMXKHOCTHblEe 00A33aHHOCTW. DTO MO3BONNT BaM XOPOLLO MOHMMATb, KTO
N3 COTPYLHMKOB 3a YTO OTBEYaeT 1, CiejoBaTeflbHO, BbIMOJIHEHME KaKMX
paboT Bbl MMeeTe NPaBo OT HUX TpeboBaTb. LOMNyCTVM, YTO Bbl HANMETE
MeHe[Kepa No Npodaxam, HO He MpedycMoTpuTe B CTPyKType ybop-
wuy. Ecny n goroBop Ha ybopKy MOMeLLleHUn C apeHAATOPOM Y Bac
TOXe He ByaeT 3aK/MoYeH, TO BaM NPUAETCA KaK-TO BbIXOAUTb U3 3TOW CU-
Tyauum: NMOO NpoMMCbIBaTb 00S3aHHOCTK MO YyOopKe MOMeLLEeHNI
B [OJSIXHOCTHbIX 0053aHHOCTAX MeHedxkepa, NMbo ybupaTb nomelle-
H/e CaMOMY.

[Mocne Toro Kak Bbl CObOpanu BCiO npenBapuTenbHylo WHMOP-
MaLMIO, MOXeTe MpUCTynaTb K COCTaBflieHWio Ou3Hec-nnaHa. Huxe
onuLIEM ero KitoyeBble pa3aensl. Balla 3agada npun coctaBneHmnn 6ms-
Hec-niaHa — PacKpPbITb KAK MOXHO MNOAPOOHee KaxkAbIV 3f1eMeHT AOKY -
MeHTa. YeM JOoCKOHaNbHee Bbl pacnuileTe BCe 3Tanbl, TEM Jy4LUyio MOo-
MOLLb CMOXeTe MONy4YnUTb NPY aHanmse cUTyauum, ecim 4To-To BAPYr
NOWOET He Tak.

MepBbIn paspen 6usHec-nnaHa — pestome. Llenbio 31oro pasge-
na ABNseTCA onucaHune Ballen br3Hec-naen. 3a4ech Bbl AOMXKHbI paccka-
3aTb O Lensx CBoero OM3Heca, onmcaTb, KakiM obpa3omM cobupaeTech
pean3oBbiBaTb CBOKO OM3HEC-MAel0, NepeyncinTb KOHKYPeHTHbIe Npen -
MyLLeCTBa CBOeW (h1pPMbl, paccymMTaTb NpeanosiaraemMble NepBoHavasb-
Hble BIIOXEHMS 1 MPOrHO3MpyeMble pe3ynbraTthl 4eaTeNbHOCTU. MoCKosb-
Ky CaM OM3Hec-nnaH — 3TO MHOrOCTPaHUYHbIA [OKYMEHT, Ha 13y4eHue
KOToporo TpebyeTcs 3aTpaTuUTb OnpefenéHHoe KONMYeCTBO BPEMEHW,
Balla Lleflb — Moka3aTb B pe3ioMe BCe MperMyLecTBa Ballen Gr3Hec-
noeu 1 ybeamTb YnTaTens, YTo nUlyyveHue AOKYMeHTa He okaxkeTcs bec-
nonesHbiM. DTOT pasfesl He [O/KeH codepXaTb CIMWKOM MHOro
MHdOPMaLMK, OHa OMKHA OblTb MUHUMANbHOW, HO NPU 3TOM 3auHTe-
pecoBaTb MoTeHLUManbHoro Ymtatens (ecnm Bbl cobmpaetecb npeacTas-
naTb OBU3Hec-nnaH B 6aHK MY NoTeHLManbHOMY MHBECTopY). MoBepskTe,
XOpoLUee pe3ioMe — 3aM0r YCreLwHbIX U AONMX OTHOWEHWI C KpeguTo-
paMn 1N NHBECTOPaMW.

BTtopon pasgen Gu3Hec-nnaHa NOCBSALWLEH OMUCAHUIO LLenn
AeATeNbHOCTU Bawen pUpMbl U eé cTpaTterun. Llenb gedtenbHo-
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CTV — OPWEHTUP Pas3BUTUA OpraHM3aunmK, a cTpaTerud — nnaH OBU-
XKEeHWA K 3TOMY OpueHTUpy. ocne n3ydeHuUs pasgena yuratenis 4OJS-
XEeH MOHATb, PaaM Yero Bbl paboTaeTe 1 YTO Bbl AenaeTe, YTobbl 3TOro
0OCTUYb.

TpeTnn pasgen 6UsHec-nNaHa — onucaHue NpoayKuum (Topa-
poB unu ycnyr) sawen pupmbl. B 3ToM pasgene ciegyet MakCMmarnb-
HO Pa3BEpPHYTO OMnKMcaTb Ha3HaydeHue U obnacTb NPUMEHEHWNs Balley
NPOAYKLNM, KOHKYPEHTHbIe MpenMyLLecTBa, npeanaraemMble notpedute-
MO; NPOrHO3MPYEMbIV YPOBEHb LIEH M 3aTpaT Ha NpOoM3BOACTBO. [ocne
N3yYeHKst 3TOro pasfaena A0MKHO ObITb ACHO, YTO Bbl MPOW3BOANTE; W3
4ero Bbl 3TO NPOM3BOAMTE; YEM TO, YTO Bbl MPOU3BOAMUTE, OTNINYAETCHA OT
NPOAYKLMNM KOHKYPEHTOB 1 CKOMBbKO B CBA3M C 3TKM Balla NpoayKums Oy-
0eT CTOUTb.

UeTBEpTbIN paspen OusHec-nnaHa — OpraHU3aLMOHHas
CTPYKTypa Bawen pupmbl. 34eCb BaM HEOOXOAMMO ONCaTb OpraHmM3a-
LIMOHHO-MPaBoBYIO opMy cBoero busHeca (MHAMBUOYANbHBLIA Npem-
NpUHMUMAaTENb MU ODLLECTBO C OrPaHMYEeHHOM OTBETCTBEHHOCTbLIO), MO-
PALOK NMPUHATUS peLleHni, a TakxXe CTPYKTYPHble NoApa3aeneHys Ballem
rpMbl. o pe3ynbraTtaM M3yYeHUs 3TOro pasaena AoSXKHO ObiTb MOHAT-
HO, KaKOBbl PUCKK, 0OYCNOBNEHHbIE OpraHM3aLNOHHO-NpPaBoBon (op-
MOW Ballen Oyaylien KoMnaHum (HegocTaTku U JOCTONHCTBA Mbl pac-
CMOTPENN BbliLLE), KTO B hMpMe NMPUHUMAET peLleHns, KTO OTBeYaeT 3a
NPOM3BOACTBO, @ KTO Y4MTbIBAET NPUObISb.




MAWEM BU3HEC-NNAH
C YETO HYXXHO HAYATb

Natbi paspen 6M3Hec-NnaHa — NJjaH MapKeTUHra. JTOT pas-
[leN O4eHb MHTepeceH, MOCKOJbKY Bbl JOMKHbI MpodyMaTh, Kak Oyaete
NPOJBUraTh CBOM TOBAp Ha pbliHKe. 30eCh HY>XKHO OMcaTh PbIHOK, Ha KO-
TOPOM Bbl COOMpaeTech peann3oBbiBaTh TOBAP; NMOTEHLMANbHbIX MOKYMa-
Tenen, KOHKypeHTOB, 00BbEMBI MPOAAXK Ha PbIHKE, AMAMNA30H LieH. Bbl Tak-
e OOMXKHbI NpuUaymMaTb CTpaTervio peknambl, NopsaoK BblBOOA CBOEW
NpoayKUMN Ha PbIHOK (Yepe3 NocpeaHUKOB UK Yepes COBCTBEHHbIe TOY-
K/ npoaax), MPMBECT MPOrHo3bl npofax. Heobxoammo paccymTaTh
0ObEM CPeaCTB, KOTOPbIe A7 3TOro NoTpedyoTCs.

MapkeTuHr — npotiecc, obecneyrBatoLLNA NPOABUXKEHWE U pea-
N3aLnto ToBapa UM yCyrn Ha pbiHke. Mpu 3aHATUN CODCTBEHHbIM
OV3HeCcoM BaM HEOOXOAMMO XOPOLLO pa3dbupaTbcs B MpUeéMax Map-
KETWHra, NOCKOMbKY OBMafeHe MM NMo3BOSIUT BaM MPUBECTU COb-
CTBEHHYIO (DUPMY K yCrexy.

LLlecton paspen 6usHec-nnaHa — onucaHue NPou3BOACTBEH-
HOro npouecca UNN oKasaHusa ycnyru. B pesynsrate M3y4eHns 3TOro
pa3fena YnTaTenio AOMKHO ObITb MOHSATHO, Y KOO Bbl COOMPAETECH MOKY-
NaTb KOMMMEKTYIOLWME U CbIpbe, KaKue 3Tanbl NPOM3BOACTBA NpeaycMa-
TpVIBaeTe, Kakne pe3ynsraThl NOMY4MTE Ha BbIXOAE M CKOMbKO 3TarnoB 00-
paboTkn BaM ANna 3Toro noHagobutcs. Ecnn Bbl Nnepenpogaéte TOBapbl
N yCnyruy, To XenateflbHO OMMcaTb MPOLLeCC OT MOKYMNKM ToBapa A0 ero
nepenpoaaxu.

CeabmMmow pa3gen 6usHec-nnaHa — PUHAHCOBBIN NaH. 3710, Mo
CYTW, CaMbl BaXKHbI pa3fen BCero AoKyMeHTa. VIMeHHo ero byayT ckpy-
NyNE3HO M3y4aTb KPeOMUTOPbl M BalUM MAPTHEPbI, YTOObI MOHATL, OTKYAa
BO3bMETCS NpmbbINb, KOraa oHa byaeT nony4veHa 1 Korga OusHec okynmT-
cs. OUHAHCOBbLIV NNAaH COAEPXUT 0DOBLLEHHYIO MHPOPMALMIO O AOXO-
[ax 1 pacxofax MUpMbl, O NepBOHaYasbHbIX 3aTpaTtax, KOTopble Bbl MO-
HeceTe Npu ee Co3JaHuM M 3anycke, O CTPYKType LAEHEeXHbIX NOTOKOB Y
0 TOM, KaK B HuMX OyayT pacnpeneneHbl COOCTBEHHbIE U 3aEéMHble Cpef-
CTBa. Pac4eTbl pMHAHCOBOro niaHa No3BoNsioT yBMAETb (DMHAHCOBbIE pe-
3ynbTaThl KaXAO0ro neprofa peanmsaumm npoekta, OLeHUTb, Kakas 4acTb
(DVHAHCOBbLIX MOCTYNAEHNM YMOET Ha OMNMATy HaNMOroB 1 PACYETbI MO Kpe-
LIUTaM, KakiM OyaeT CpoK OKynaeMoCTU NpoeKTa.
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BAXHO!

Mpw coctaBneHum brsHec-nnaHa HeobxoaMMO NPeayCMOTPETb BO3-
MO>HbIE M3MEHEHUS BHELLHWX W BHYTPEHHMX YCIOBUI peanvaumm
NpoeKkTa, A8 Yero CTOUT PaCcCYUTbIBATb HECKOMBbKO BapUAHTOB u-
HaHCOBOro nnaHa (C pa3HbIM YPOBHEM LieH peanm3aumm NpoayKLmum
UPMbI, Pa3HbIMM CPOKaMM 3aMycka NPOV3BOACTBA, a TakxXe ApYri-
MW MapameTpamu, KOTopble MOFyT OblTb BaXHbl AN MPOEKTa).
B cnyyae ecnu paccHMTaHHbInM Bamy Da3nCHbIV (UHAHCOBBIN MnaH
OKaXeTCs HepeannsyeMbIM, Y BaC Bcerga Oyaet Harotose ansrepHa-
TVMBHbBIV BAPUAHT.

PaMOTHO COCTaBNEHHbIN PUHAHCOBBIV MAaH MO3BOAAET YETKO OT-
CNexmnBath rpaduk ero NCNosHeHUs, CBOEBPEMEHHO BbIABIATL PACXOX-
OeHNA DaKTUYeCKMX OaHHbIX C 3anfiaHUPOBAHHBIMU U BMOC/IEACTBNMU
yCTaHaBIMBaTb NPUYKMHbI TAKOTO OTKITOHEHWIA.

Tenepb peLLrM NOCTaBMIEHHYIO B Ha4asle 3aHATUA NPaKTUYeCKyto 3a-
nady. busHec-nnaH cogepXuT cnefyiollve pasgensl: pesiomMe, onncaHue
Lenv OeatenbHOCTM hUpMbl 1 e€ cTpaTerum, onmcaHme npoaykumm (To-
BApPOB MMM yCnyr) GupMbl, ONMCaHWEe OPraHM3aLNOHHOW CTPYKTYPbI,
nfiaH MapKeTrHra, onrcaHve NpPor3BOLCTBEHHOMO MpoLLecca 1N okKasa-
HUA ycnyrn, UHAHCOBLIM MnaH. [Mockonbky Bbl OyaeTe oTBevaTtb 3a hu-
HAHCOBYIO 4aCTb, BaM HEODXOAMMO MPONNCaTb (PUHAHCOBBIN MNaH.

TakM 0DOpa3oM, KOppPeKTHO pa3paboTaHHbIM O13HeC-nnaH No3Bo-
nseT co3gate 060CHOBaHHYI0 MoAenb br3Heca, koTopas byaeT y4nUTbIBaTh
BCE KJ/IlOYeBble 3M1eMeHTbl ero PasBUTUA: OPraHM3aLMOHHYIO CTPYKTYPY,
NPOU3BOACTBO, PUHAHCOBYIO AEATENbHOCTb M MeXaHM3M Pa3BUTUS.



MAWLEM BU3HEC-TIJTAH
C YETO HY>KXHO HAYATDb

3agaHwme 1

OTBeTbTe Ha BOMPOCHI TecTa.
1. BHeWwH1MM nonb3oBaTensaMmn DK13Hec-nnaHa aBnsoTCs:
a) KpemuTopsbl;
0) nHBecTopbI,
B) Oyxrantep KOMMaHWu;
r) HanoroBble OpraHbi.

2. [NaBHOW LeNbio KOMMEPYECKOW OPraHM3aLm ABASETCS:
a) nonyyeHve npubbINK;
0) [DocTvXKeHMe yCTaBHbIX Lenen;
B) AOCTUXEHMe 00LeCcTBeHHOro 01aroCoCTOAHNS;
r) OOCTUXKEHWe CMOPTUBHbIX YCMEXOB.

3. T1naH MapkeTmnHra no3BOoJINT:
a) pa3paboTaTb OPraHN3aLMOHHYIO CTPYKTYPY hUPMbI;
0) cnnaHKpoBaTb NPOV3BOACTBEHHbIN MNPOLECC;
B) pa3paboTaTh NiaH NpoABMXKEHUS NPOAYKLNN;
) OTKPbITb PACHETHBIN CHET DUPMBI.

4. B pe3stoMe OM3HeC-NnaHa cenyeT onmcath:
a) cTpaTerunio MapkeTnHra;
0) DrHAHCOBLIN NNaH KOMMAHUN;
B) Lenu busHeca;
r) MnaH NPou3BOACTBA.

5. B pa3gene Gu3Hec-nnaHa, NOCBALIEHHOM OMUCAHMIO MPOOYK-
LMW, pacKpblBaeTCs:
a) 0bnacTb NPUMeEHeHNs NPOOYKLMN;,
0) CTpyKTypa [0X0A0B KOMMAHUN;
B) KaHanbl CObITa NpoayKLMM;
) opUAMYEeCcKU agpec KOMMNaHum.

253



7979700

254

Moayne \ 5

3anaHwe 2
MNepeyncnnte pa3agenbl OM3HeC-NnaHa M ONULLIMTE 3HaYeHMe Kaxxao-
ro 13 HKX.

3agaHme 3

BbiOepuTe oAnH U3 ClefdyioLimX BUOOB TOBAPOB: COK NMPeMunanbHom
KaTeropum, MOJIOKO, LWOKOMad B NanTKax. M3y4mTe pbiHOK BbIOPaHHOMO
TOBapa Mo cedyoLM HanpasleHUaM:

1) ToBapbl KaTeropum, Npeanaraemblie Ha PbiHKe;

2) OOBEM pbIHKa;

3) XapakTepucTvKa NoTeHLMaNbHbIX NoTpebuTtenen;

4) nepeyveHb U XapaKTePUCTUKA KOHKYPEHTOB Ha PbIHKE.

3anaHve 4

MpenctaBbTe, YTO B BALIEM PACMOPSKEHUW KanuTan OOBbEMOM
200 Tbic. py6. lMpuaoymante OUM3HEC, KOTOPbLIM, MO BaLLUEMY MHEHWIO,
MOXHO OpraHmM3oBaTh, MCMOSb3ysa AaHHY0 cymMMy AeHer. CocTaBbTe nof-
POOHbIN OU3Hec-NnaH. Ha 3aHaTuM obcyauTe B rpynne Ball OU3Hec-nnaH
1 OM3HeC-NnaHbl BalMX OAHOKNACCHMKOB.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



PACXOAbI

N AOXOADI

B COBCTBEHHOM

EM3HECE 3AHYTUNE

[leHbri Beflb 4TO €X, KOTOPOro Nerko C/IOBUTb,
HO HEMPOCTO yaepXaTb.

maH

[MpOAOMKMM NpYMeEpP, KOTOPbIV Mbl MPVIBEIM B HaYasne MpOoLUIoro 3a-

HATUA. Bbl noyT ybeamnm oTua Ballero Apyra noMo4b BaM B OpraHu-

3aumm MarasmHa. OfHaKo OH MOMPOCMA Bac AaTb eMy Pa3BEPHYTYIO 255
CMeTy BalUMX AOXOOOB M PaCcXodoB, PacCHMTaTb pa3Mep OCHOBHbIX

M 0DOPOTHBIX CPeAcTB, KoTopble
noTpebyloTcA BaM, a TakXke pas-
Mep BanoBOM 1 YACTOW NPUOLINK.
OTM, Kak coBnagenbly 1 rHaH-
COBOMY  AmpekTopy byayllero
NpeanpuaTUs, BaM TOXe NpUaETcs
3aHAaTbCA. Onpepenvte CTPyKTYpy
BaLLMX AOXOL0B 1 PaCXOA0B.

Jliobom BU3HEC HY>KHO HaYMHATb C MOUCKA UCTOYHWKOB €ro rHaH-
CMPOBaHMSA. Bbl MOXeTe MMETb OTIMYHYIO NAaeto, KOTopas cnocobHa 0bo-
raTTb BaC CTOKPATHO MO CPABHEHUIO C BNOXeHUaMU. OfHaKo, camu Mno-
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HVYMaeTe, ecni BaM BJIOXKWUTb B [1ENO HeYero, To 1 pe3ynsrat OyaeT Hyne-
BbIM. YTOObI Balla naes He nponana 4apoM, BaM HEODXOAMMO PELIUTb,
Kakum obpa3om Bbl Oymete pUHaAHCMPOBaTb CBOM OM3HeC. ICTOYHNKOB
Takoro rUHaHCMPOBaHNSA BCero 2: cOBCTBEHHblE CPefiCTBa U MPUBEYEH-
Hble cpeacTBa. Ha4yHEM C COOCTBEHHbIX CPeaCTB.

CobcTBeHHble cpeacTBa — 3TO CPeACTBa, KOTOpble NpuHaanexat
BaM U 3a 1CMOJIb30BaHME KOTOPbIX Bbl H Nepef, KEM He OTYUTbIBAETECh.
Yem Gornblue B KanuTtane hu1pMbl COOCTBEHHbIX CpeacTB, Tem bonee dup-
Ma He3aBMCKMa, 1 TeM MeHbLUe pUCK TOro, YTO B e€ AeATeNlbHOCTb ByayT
BMELUMBATbCA MOCTOPOHHME: KPeaUTOPbI UM HanoroBble opraHbl. C 1H-
OVBUAOYanbHbIM NpeanpuHMaTeneM BCE AOCTaTOYHO MPOCTO: BCE ero
NNYHOE NMYLLIECTBO ABNAETCH COOCTBEHHbBIMIM CPeacTBaMu, OHO COCTaB-
NsieT OCHOBY ero OKW3Heca, UM e OH U PUCKYeT B Mpolecce BedeHMs
npeanpUHNMATENbCKOM OesTeNbHOCTU. [na opraHmM3aumy cCoOCTBEHHbIe
CpefcTBa — 3TO YCTaBHbIM KanuTan 1 Nprbbinb. IMEHHO 3TMK CpeacTBa-
MW OHa MOXeT cBODOHO oneprpoBaThb.

YcTaBHbIVM KanuTtan afa opraHu3aumy — nepBoHaYalbHbIV Kanu-
Tan, KOTOpbIM MUCMONb3yeTcs ANa 3anycka OusHeca. Kpeomtopbl Yacto
CMOTPAT Ha YCTaBHbIW KanuTas Kak Ha rapaHTMIO CBOUX MHTepecoB. lpes-
CTaBbTe Cebs B ponu ynpasnsioLlero 6aHKoM, Koraa K BaM NpuxoguT py-
KoBoauTenb hUPMbl C YCTaBHbIM KanuTanom B 10 Tbic. py6. 1 npocut
KpeauT B 25 MnH. Bbl HaBepHsAKa 3afyMaeTech: a rae rapaHtus Balluux
NHTEPECOB KaK KPeamTopa, eciiv YCTaBHbIN KanuTtan Takou ManeHbKnin?



PACXOAbl N fOXOAbl B COBCTBEHHOM BU3HECE
C YETO HY>KXHO HAYATDb

HA SAMETKY

[ocynapcTBO He 00si3bIBaeT 00LLeCTBa C OrpaHUYeHHOW OTBETCTBEH-
HOCTbIO CO3[aBaTb pe3epBHble POHAbI. TeM He MeHee [enatb 3TO
cnenyeTt, NOCKONbKY COOPMMPOBAHHbIN pe3epBHbIA (DOH[ MO3BOMNT
NPeAnpPUATMIO CHUXATb PUCK HEMMaTEXeCnoCcoOHOCT NMPU BO3HMK-
HOBEHUN YObITKOB.

Mbl y>Xe ynoMsiHy/IM, YTO YCTaBHbIM Kanutan obuectBa C orpaHm-
YEeHHOW OTBETCTBEHHOCTbIO MOXET COCTaBnaTb oT 10 ThiC. pyb., ecnu
TONbKO OpraHu3aums He 3aHMMAaeTCs KakMMM-nmbo ocobbiMn BLAAMU
AedTeNbHOCT. YCTaBHbIA KanuTaln Bbl MoXeTe ChopMMPOBATb KakK Ca-
MOCTOATENbHO, Tak M COBMECTHO C MapTHEpamy no obuiecty. Yewm
Donblle yCTaBHbIM Kanutan, TeM OOonblUMA 3afdeNn Ha pa3BuThe Ou3-
Heca y Bac bymet, TeM Gonbliuas BepoATHOCTb ycrnexa OyaeT y Ballero
Ou13Heca.

MprObLINBIO Bbl TOXE MOXETe PacnopsaKaTbCs abCOMOTHO CaMOCTOS -

TenbHO (ecnn sABnseTeCh WHAMBWUOYaNbHbIM MNpPeAnpUHMMaTeNneM Unm
e[AVHCTBEHHbIM y4peauTenem obLlecTBa ¢ orpaHM4YeHHON OTBETCTBEHHO-
CTbto) NMOO NO COrnacoBaHMIO C APYrMK y4acTHUKaMK obLecTBa (ecnm
YCTaBHbIM KanuTan co3fdaBancs U3 BKMNafoB He-
CKOMbKMX MapTHEPOB Mo OKM3Hecy). Mopsagok
pacyéta npubbLINM Mbl  PACCMOTPUM  YyTb
No3Xe, a cem4ac NnoroBOPNUM O MPUBEYEH-
HbIX Pecypcax.

Pa3BMBaTb OKM3HEC WCKMIOYUTENIbHO 3a
CYET CODOCTBEHHbIX PECYypCcoB BO3MOXHO. bonee
TOro, Pa3BUTNE WCKITIOYUTENIbHO 3a CYET COb-
CTBEHHbIX CPefCTB [axe MOo3BONAET CHU3UTb
HEeKOoTopble PUCKKU OT BefeHus busHeca, no-
CKOMbKY PYKW B MPUHATUN PELUeHNA y Bac
MNONHOCTBIO Pa3Ba3aHbl. OOHAKO Pa3BMBATLCS
TOJIbKO 3a CHET COOCTBEHHbIX CPeACTB He BCer-
fa uenecoobpa3Ho. bBu3HeCMeH, KOTopbIn
yMeeT Co4YeTaTb MpUBeYeHe pecypcoB Co
CTOPOHbI 11 CODCTBEHHbIE CPeACTBa, Yallle BCe-
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ro bonee ycneuwleH, 4em OU3HECMEH, KOTOPbIN MCMOSMb3yeT TONbKO COO-
CTBEHHble CpecTBa.

MMponnncTpmpyem 310 yTBepXAeHre npuMmepom. [Jonyctim, Bbl
CO3[anu O4eHb yCnelHbl OU3HeC, ypoBEeHb PEHTADENbHOCT KOTOPOro
30% Ha BNOXEHHbIN KanuTan B rof, (To ecTb Ha KaxAabli pybib, KOTo-
PbIl BNOXUNKW B OK3HeC, Bbl nonyyaete 30 Kon. npubbinm). Baw cob-
CTBEHHbIM KanuTan coctaBnset 100 Tbic. pyd. To4HO Takom e Oun3Hec
BelET Bal Apyr Hukonan. OH obnafaeT TaknuM Xe YCTaBHbIM KanuTa-
NOM, HO peLunn, 4TO ANS pas3BUTMA OU3HECa MPUBNEYET ele KpeauT
OaHka B pa3mepe 100 Tbic. py6. nof 15% ropoBbix Ha 1 1. [ocMoTpUM,
Kak OydyT pa3BMBaTbCA Bawl OM3HeC 1 OM3HeC Hukonas B TeveHwue
2 OnMXanLWKMX NeT Npu ycnoBMK, YTO BCS MPUObINbL OyaeT NOAHOCTLIO
0CTaBaTbCA B PMpMe 1 HanpaBnsaTbCA Ha ee pa3BuTve. B nepBbIv rog Bbl
nony4mnte Npuodbinb B pa3mepe 30 TbiC. pyb., U K KOHLY rofa CTOMMOCTb
Ballero OuW3Heca (C y4€TOM HepacnpenenéHHoW npubbINK, KoTopas
ocTaHeTcs B hrpme) coctaBut 130 Thic. pyb. Y Hukonasa Bcé byaeT He-
CKONbKO MHa4e. Ero cobcTBeHHbIN kanuTan npuHeceT 30 TbiC. pyo., 1 3a-
EMHbIV KanuTan Toxe npurHeceT 30 TbiC. pyo. OgHako 13 NprbbIan, Ko-
TOpYtO NPUHECET 3aéMHbIN KanuTan, Hukonam ynnatnt 15 Tbic. pyO. 3a
KpeawuT, W Ha pykax y Hero octaHetca 45 Tbic. pyd. Taknum obpasom,
C Y4ETOM MCMONb30BAHHOIO KpeamTa, CTOMMOCTb Om3Heca Hukonas co-
ctaBuT 145 Thic. py6. Ha BTOpow rof Bbl Nony4mte Npubbiib Ha BIOXEH-
HbI KanuTan B pa3Mepe 39 Tbic. py0. (130 Tbic. py0d. « 30%), 1 cTon-
MOCTb Balliero busHeca Bo3pactet 4o 169 Tbic. pyb. (130 000 + 39 000).
Y Hwukonas, Kak v B npedplaywmn rof, CHOBa BCE MOWAET MHa4e.
Ha coOCTBEHHbIM KanuTan OH NOMyYUT nNpubbINb B pasMepe
43,5 Tbic. pyb. A Ha NPUBNEYEHHbIM KpeauT (MpemnonoXum, YTo OH
NPVBMEK KPeauT Ha CyMMYy, PaBHyl0 CymMMe COOCTBEHHOro Kanutana)
NONy4YuT NpUbbLINb, 3@ MUHYCOM MPOLEHTOB, B pa3mMepe 21 750 pyb.
(145 000 « 30% — 145 000 « 15% = 21 750 py6.). CTonmMoCTb COD-
cTBeHHOro brsHeca Hukonas, Takmm oOpasoM, K KOHLY roja coctaBuT
210 250 py6. (43 500 + 21 750 + 145 000 = 210 250 py6.) Ha-
NOMHMM, 4TO 00a Bbl OCYLLECTBASAN OOHY W Ty Xe AeATenbHOCTb, CTap-
TOBbIA KanuTan y Bac Obln OAMHAKOB, HO 3a 2 MPOLeAWMX roga Ball
NUYHbBIN OKn3Hec Bbipoc co 100 ThiC. pyb. BCcero o 169 Thic. pyo., a 6u13-
Hec Hukonas Bbipoc co 100 Tbic. pyo. 4o 210 250 pyb. B ganbHenem
pasHMLa OyaoeT ToNbko Bo3pacTaTb. Kakow BbIBOA MOXHO CaenaTb Ha
OCHOBE BblLLIECKa3aHHOro?



PACXOAbl N LOXOAbl B COBCTBEHHOM BU3HECE
C YETO HYXXHO HAYATb

BAXHO!

KpeauTbl MOMOraloT pa3BuThio BM3Heca, 1N UCNonb3oBaTh MX AN
Pa3BUTNSA COOCTBEHHOrO Aena HeobXoAWMO, OAHAKO aenaTb 3TO
Ha[0 C OCTOPOXKHOCTHIO. HEOOXOAMMO Yy4nUTbIBATL BCE PUCKM, KOTO-
pble MOTYT MOBPEeAnTb O13HECY, N MPUHMMATL BCe MEPbI MO UX CHU-
KEeHUIO.

Tak OTKyAa >e Bbl MOXeTe Mofly4uTb [eHbIM Ha BefeHue busHeca?
OCHOBHOW WNCTOYHMK — 3TO KpeauT OaHKa. DTOT MCTOYHMNK CaMblii pacrpo-
CTPaHEHHbIN. baHKK cerodHs npennaraloT KpeamuTbl Ha OTKPbITVE OM3He-
ca, Ha ronosiHeHWe 0DOPOTHbIX CPeAcTB, Ha (MUHAHCMPOBAHME HOBbIX
NPOEKTOB, Ha pedUHAHCMPOBAHME paHee BblAaHHbIX KpeauToB. [lpwu
3TOM KpeanTHble NMPoayKTbl CaMble pasHble: No cpokam (oo 10 neT), no
cymmam (go 200 mnH py6.), no npoueHtam (o1 11,6% rogoBbIx) U T. M.
Bbl MOxeTe BbiOpaTb MoOOW BapuaHT. baHku cervac npennaratoT U eLle
OfMH CNocob KpedmuToBaHUsS Manoro OusHeca — NN3UHE Mod NU3UHIOM
MNOHMMAETCA caenika no NPUObPeTEHNIO JOPOrOCTOALLErO MMYLLIECTBA 3a
CYET DaHKa (nM3nHrodatens), KOTopbi OyaeT ABNATbCA COOCTBEHHMKOM
MMYLLECTBA A0 MOMEHTa MOJSIHOW OMaThl ero CToMMOCTU. [ocne BbInos-
HEHWsI BCeX YCIIOBUM NU3MHIOBOrO [OroBOpa WMMYLLECTBO MepexomamT
B COOCTBEHHOCTb KNMeHTa (nn3nHrononyyatens). OCHOBHbIe YCNOBUS U-
3UMHra Bbl MOXETe y3HaTb MPakTU4ecky Ha NtoOOM camrTe KpyrHOro Kom-
Mepyeckoro baHka B pasfene ycyr ans Manoro busHeca.

B 0coOOM MONOXEHWM OKa3blBAOTCH PUPMbI, KOTOpPble HE UMeIoT
NPOLONKNTENBHOW OMNepPaLMOHHONM AeATeIbHOCTM Ha pbiHke. OHKM co3aa-
Hbl CPAaBHUTENBHO HEAABHO, MMEIOT MHOroobelLaloLe MAEN B CBOEN OC-
HOBe, OHaKO CPEACTB AJ1f peanu3aLunmn Takmx Uaen y nx BnafaenslUes He
xBaTaeT. Kak yXe roBopunocb paHee, nogobHble dUPMbl Ha3bIBalOTCS
cTapTanamu. TpaauLMOHHbIE NCTOYHVKIA NPUBEYEHNs 3aEMHbIX CPeACTB
ANS HUX Yallle BCEro HedoCTyMHbl, MOCKOMbKY (MUHAHCUpPOBaHWe Maen,
MYyCTb JaXe U KaxyLMXca reHanbHbIMN, SBASeTCs CIMLLKOM PUCKOBAH-
HbIM MeponpuaTreM. Ha MoMoLLb TakM HaYMHaWMM NpeanpuH1uMaTe-
NAM NMPUXOASAT BEHYYPHbIE MHBECTOPbI, NIV OM3HeC-aHrenbl, KoTopble Co-
rnalialTca NpUHATL Ha cebs 3HaYUTeNbHble PUCKM MHBECTMPOBAHMS
B KOMMaHMIO, a TakXXe 0Ka3aTb 3KCMEepPTHYIO MOAAEPXKY Ha HavanbHbIX
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3Tanax eé pa3BuUTUS. TaknMx NHBECTOPOB HeNb3sl Ha3BaTb DUAHTPOMNaMM,
KOTOpble [eNnatoT CBOU BIIOXEHUS UCKTIOHNTENBHO U3 anbTRYyMCTUYECKIAX
noOyxaeHunn. B obmMeH Ha CBOIO MOMOLLLb OHW MOJyYatoT A0S0 B KanuTa-
ne KOMMaHWX K1, B CJly4ae ecyiv OHa AOCTUIHET ycrnexa, NpoaaloT ee. Yem
ycrellHee oka3anacb naes, TeM 0osbliyto NprbbIb NONYYUT BEHYYPHbIV
WNHBECTOP.

CpegncTtBa, KOTopble Bbl NpKiBiekaeTe Ha BefeHMe br3Heca, pacxo-
LylOTCA Ha MOKYMKY OCHOBHbIX 11 060POTHbIX CpeAcTB. OCHOBHbIe cpep,-
CTBA — [0POroctosiiee MMyUIeCTBO (DUPMbI, KOTOPOE WNCMOMb3yeTcs
B NMPOW3BOMCTBE B TeYeHMe NPOAOIIKMUTENIbHOrO BpeMeHn. B coctaB oc-
HOBHbIX CPeCTB MOXEeT BXOAMTb MOMeLlLeHe, B KOTOPOM pacronaraeT-
ca Bawa durpmMa (ecn nomMelleHme NpUHaaNexuT BaM no npasy cob-
CTBEHHOCTM), KOMMbIOTEPHAs TEXHWKA, MPOrpaMMHoe obecneyeHne
M 1. N. C 4aCTV OCHOBHbIX CPeacTB Bbl 00s3aHbl yriadYMBaTh Hanor Ha
MMYLLEeCTBO.
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OGopoTHbIe cpeacTBa — 3TO MMYLLECTBO DUPMbI, KOTOpoe, Kak
NpaBWNo, NepepabaTtbiBaeTCsA B NpoLLecce NPOM3BOACTBA M, B KOHEYHOM
CYETe, MpeBPALLAETCA B HOBYIO Mpoaykuuio nnu ycayry. K obopoTHbIM
cpencTBaM Mbl MOXEM OTHECTW 3amnachl Cbipbs, TOBapbl, FOTOBYIO NPOAYK-
LMIO, @ TaKXKe OCTaTKW JAeHEeXHbIX CPpeCTB B Kacce PUPMbI TN Ha ee pac-
4YETHOM CYeTe.



3AHAT PACXOAbl N LOXOAbl B COBCTBEHHOM BU3HECE
C YETO HYXXHO HAYATb

1 ocHOBHble, 1 0OOPOTHbIE CPEACTBA HEOOXOAMMBI AN YCNELHOro
BefleHus brsHeca. MNpeacraByM cebe o4eHb NPOCToM Npumep. Bbl peln-
nn 3apaboTaTb Ha NPOAaKe CBEXEBbLIXXATOro Coka. [1a 3Toro BaM Heob-
XOOMMbI: COKOBbIXIManka, Tapa, B KOTOpPoW Bbl byaeTe npoaaBaThb COK,
(PPYKTbl 1 OBOLLM. HTO 13 BCErO NMEpeyncieHHoro Bbl byageTte MCNonb3o-
BaTb Ha NPOTAXEHNM BCEro cpoka PyHKLMOHUPOBAHWA Ballen (hrpMbl?
COKOBbIXMMaJSIKY. DTO OCHOBHOE CpefCTBO B BalleM cfiy4ae. Tapy, Ppyk-
Tbl 1 OBOLLM Bbl OyeTe MCNOMb30BaTb AN MPON3BOACTBA COKA M €ro npo-
[laxu, a, CnegoBaTenbHO, 3To OyayT 0OOPOTHbIE CpeaCcTBa.

[ocne TOro Kak Bbl HAYHETE OCYLLECTBASATb NPEeANPUHNMATENBCKYIO
LesaTenbHOCTb, Y BaC BO3HMKHET HEODXOAMMOCTb Y4UTbIBATb PACXOAbl Ha
ee BefieHVe 1 AOXOAbI. [TO3TOMY O4eHb Ba>KHO MOHKMaTb, C KaKMMK pac-
XO[AaMM BaM MPUOETCA CTONKHYTbCA U Ha Kakme 4oX04bl Bbl CMOXeTe pac-
CYUTBIBAT.

Moa noxomamu GyaemM NoOHMMATh NOCTYMNEHNs B IEHEXHON hopme
OT peanusauyum NPoAyKUMM, TOBAPOB WM YCIYT, @ TakxXe Apyrme noctyn-
NEeHVs B KacCy MM Ha PacyeTHbIV CHET Ballen prpMbl. OCHOBHYIO YacTb
LLOXOLOB COCTaBMfAET BbIpy4Ka, TO €CTb CTOMMOCTb BCEM NMPOU3BEOEHHON
DUPMOV 1 peanm3oBaHHOWM KNMeHTaM NPoayKLUMK (TOBApOB MUK yCyr).

Ewe oaviH nprmep — Bbl BNagenew, Typucrmyeckon dupmbl. MNpea-
NONOXWM, YTO Bbl MPOAANM 3a NepBbi Mecsl, paboTbl Ballen hUpPMbI
38 nyTéBOK Ha obulyto cyMmmy 1 MnH 558 TbiC. py0. 3TU OeHbr Obinu
BHeCeHbl B KaCCy W BMOJHe peanbHbl. MoxeTe N Bbl MW CBOOOAHO pac-
nopsxkatbca? Oka3blBaeTcs, 4TO HeT. [nd Hayana HeoOXOAMMO y4ecTb
M OMNaTUTb PACXOAbl, KOTOPbIe Bbl OCYLLECTBUIV B pe3ysibrate BefeHUs
Oun3Heca. Pacxofdbl — 3TO TpaThbl, KOTOPbIE Bbl MPOW3BENN B NpOLLecce CBO-
e KOMMepYecKor AefTenbHOCT A1 3aKynku Matepuanos (nnbo Toa-
POB, €C/IV Bbl X NepenpoaaéTe), onnathbl YCyr, OKa3aHHbIX BaM NOCTaB-
WMKaMW, onnaTtel TPyAa HAEMHbIX COTPYOHWKOB M MPOYMX MfaTexew.
Mpennonoxmm, 4To B NpoLecce peanvsaumm nyTeBok Obinn nponssese-
Hbl ClefytoLe 3aTpaTbl: Ha MOKYMKY MyTEBOK Y TYPUCTUHECKOro onepa-
Topa — 1 MnH 338 ThiC. py0., Ha apeHAy nomeleHns — 50 Tbic. pyb., Ha
3apaboTHYto NnaTy MeHedxkepa no npofaxam nytésok — 35 Thic. pyob.,
Ha colManbHble B3HOChI MO 3apaboTHOW MaTe MeHeaKepa Mo Npoaaxkam
nytésok — 10 570 py6. Bcero cymma 3aTpart, TakvMm oOpa3omM, COCTaBUT
1 MnH 433 570 py6. Pa3HoCTb MexXay AOX04aMU U PacxofaMu HasbiBa-
eTCsi BanoBow NpubbIblo. BennymHa npubbinv B HalleM Cily4ae COCTaBUT
124 430 py6. (1 558 000 py6. — 1 433 570 pyb.).
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C NpubbINK, KOTOPYIO Bbl MONYYNN B pe3ynkraTe CBOeun AesTeNlbHO-
CTW, HeobXoAMMO YyNNaTUTb Hanoru. MogpobHee o Hanorax U NopsiaKe UxX
ynnaTbl Bbl y3HaeTe B ClIeAlyoLeM 3aHATUN. A 30eCb OCTaHOBUMCS Ha Mo-
HATUW «41CTas NPUObINbY.

Uucraa npubbinb — 3T0 NprObINb, KOTOPYIO Balla drpMa nosy-
4aeT nocne ynnaTthl BCeX NpeAyCMOTPEHHbIX 3aKOHOAATeIbCTBOM Haso-
roB. /IMeHHO 3Ty NpuObINb Bbl MOXETE MCMOMb30BaTb MO CBOEMY YCMO-
TPEeHWIo, ecin BU3HeC MOMHOCTbIO MPUHAANEXUT BaM, UNU Pa3faenmTb
Mexay coOoM 1 CBOMMMW NapTHEPAMU, eyl BaM NPUHAONEXMUT TONbKO
4aCTb (PUPMBbI.

Tenepb OTBETMM Ha BOMPOC MPaKTUYeCcKoM 3adadqn. Bawm pacxonpl
OyayT BKtOYaThb Ce0S BbIPYYKY OT MPOAAXKM peann3yemMblix BaMy TOBAPOB.
Bblpyyka OyaeT paccymTbiBaTbCs Kak Mpom3BedeHMe LieHbl TOBapa Ha
00bEM ero npopax. CTpyKTypa BallKx pacxonos byaeT BKoYaTb B Ce0s:
3aTpaTbl Ha 3akyMnKy TOBAPOB W yCNyr, 3apaboTHYIO NnaTty COTpyOHMKAM,
Hanoru, Kotopble Bbl ByfeTe MnatMTb MO pe3yfbraTtamM NpeanprH1Ma-
TeNbCKOW OesTeIbHOCTM, COLManbHble B3HOChI MO 3apaboTHOM nnate Co-
TPYOHVKOB.

TaknM 0bOpa3oM, OCHOBHOWM LeNblo AeATeNbHOCTU Mobor drpMbl
ABNSETCA NPUObINb, KOTOPas NoMy4aeTcs 3a CHET TOro, YTO e€ Bnaaenblibl
NpVBReKaloT cpeacTBa ANs Pa3BUTUA OM3Heca 1 pa3mellaloT UX B pas-
NNYHbIE aKTMBbI. VICTOYHMKaMW CpefdcTB ANns pasBUTUa OmM3Heca MoryT
CTaTb CODCTBEHHbIE CpeACcTBa (YCTaBHbIM KanuTan WUnm npuobbinb), a Tak-
e 3aéMHble cpeacTBa (Hanpumep, KpeauTbl OaHka). [laHHble cpeacTBa
pa3MelLLaloTCs B OCHOBHbIe M 000POTHbIE akTVBbI. [TprObIfb — 3TO BbIpYY-
Ka OT NPoAaXxKm NpoayKLMM 3a BbIMETOM 3aTpaT Ha €€ NPOM3BOACTBO, Ha-
NOroB U Apyrux obs3aTenbHbIX NiaTexen.



PACXOAbl N fOXOAbl B COBCTBEHHOM BU3HECE
C YETO HY>KXHO HAYATDb

3agaHve 1
OTBeTbTe Ha BOMPOChI TecCTa.

1.

3.
aHren»?

K cobCTBEHHOMY KanuTasny KOMMaHnmym OTHOCUTCA:
a) NMYLLECTBO, NPUODPETEHHOE B NIN3UHT;

0) cpencTBa KIMEHTOB;

B) KPeAWT, MoNyYeHHbIN B OaHke;

) YCTaBHbIV KanuTan GUpMbl.

KomMnbloTepHasa TexHrKa B TypprpMe NpuHanIexur:
a) K OCHOBHbIM CpeaCcTBaM;

©) K 0OOPOTHBLIM CPeACTBaM;

B) K OAHKOBCKMM KpeauTam;

r) K OaHKOBCKMM Aemno3unTam.

Y10 13 rnepedmncieHHoro aendeTcd CMUHOHMMOM TePMKHa «OU3Hec-

a) BbICOKOKBaNMMULMPOBAHHbIN MeHeaXep;
6) kpeouTop;

B) HANOrOBbI MHCMEKTOP;

) BEHYYPHbIN MHBECTOP.

MpurbbINb onpeaenaeTcs Kak:

a) CcymMMa [JOXO[OB;

6) cyMMa JOX0[0B MNUHYC CYMMa PacxofdoB;
B) CyMMa pacxofoB MUHYC CyMMa OXOLO0B;
r) CyMMa PacxOoB 33 BbI4ETOM HaSOroB.

Benu4ymHa 3atpat Ha Npou3BOACTBO BKIOYAET B Cebs:
a) BbIPYYKY;

0) ueHy;

B) Hanor Ha npuobInb;

r) CTOMMOCTb UCMONb30BaHHbIX MaTePUAsOB.

263



797000

264

Moayne \ 5

3anaHwe 2

OTHecuTe cneaytoLlMe akT/Bbl K Fpymnmne OCHOBHbIX MM ODOPOTHbIX
CpencTB: MaTepuasbl, KOMMbOTEP B OPUCE, AEHBIV Ha PACHETHOM CHETE,
JeHbr B Kacce opraHm3auunm, 3gaHue, CTaHKU.

3agaHme 3

Bbl BnageeTe hrpMown, KoTopas peannsyet UMOUpPHbIE MPAHUKM.

CTOMMOCTb OHOrO MMOMPHOro NpsHMKa paBHa 25 py6. Bcero 3a
MecaL, 6bino peannszoaHo 1000 NpAHUKOB. 3a MecsiL, Ha MyKY, UMOUPb,
COfb, Caxap W Npo4yme NUHrpeaMeHTbl ObINo M3PacxoaoBaHO 8 ThiC. pyo.
Ha 3apaboTHyto nnaty noBapa ObINo notpayveHo 5 Tbic. pyd. CoumanbHble
B3HOCbI Ha 3apaboTHyto nnaty coctaBunm 1510 py6. MoacumTanTe npu-
Obinb (40 ynnaThl HANOroB), KOTOPYIO Bbl MOMYYMAN B pe3ysbTaTe Befe-
HMS CBOEro bu3Heca.

3agaHme 4
HazoBuTe npuumHy (MNKU NPUYMHBIL), NO KOTOPbIM AN KOMMaHUM
BbIFO[HO MCMNONb30BaTb 3a€MHbIN KanuTarn.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



HAAOTIOOBAOXEHME

MAAOTO

N CPEAHETO

EM3HECA 3AHYTUNE

Mpu oemMokpaTim Mbl, cniaBa bory, camu pelaeM, Kak Ham
NNaTUTb HANOM — HANWUYHBIMU, YHEKOM UMM MATEXHbIM MOpyYeHUeM.

Pacxoxee aMEPUIKAHCKOE U3peHeH e

Hanorn BaxkHbl Kak Ans rocyaapcTea, Tak 1 Ans Kaxaoro 13 Hac. C ofl-
HOW CTOPOHbI, Mbl BCE MOHUMAEM, YTO yrla4yeHHble Hanorn Bo3Bpaliia-
I0TCA HaM B BMAe obLecTBeHHbIX bnar, KoTopble OMnnayMBaoTCs U3 ro-
CyfapcTBeHHoro Oioaxeta. C Apyror CTOPOHbI, TAXENO0 pPacCTaBaThCs
C 3apaboTaHHbIMK AeHbraMu, a MOTOMY Mbl AOSIXKHbI 3HATb, Kakue Ha-
NOrY YyNiayMBatoTCs ManbiMU NPeanpuUaTUAMA 1 NHAMBUAYANbHLIMM
npeanpUHUMaTENaMK, YTODbI MMETb BO3MOXHOCTb YMeHbLLUATb UX 3a-
KOHHbIMM cnocobamu. Ha Tepputopumn Poccumn OencTBYIOT ThiCSyn
4aCTHbIX MpeanpuHUMaTenen U HebonblUKX GUPM, KOTopble B CuUly
CBOMX HEDOMbLLUMX PA3MEPOB He MOTYT Aep>KaTb LUTAT OyxranTtepos A
NpoBefeHVs MHOXECTBA PAaCHETOB Pa3HOOOPa3HbIX Hanoros 1 obs3a-
TeNbHbIX Nnatexen. Kpome Toro, U caMoMy rocyfapCTBY HEBbIFOLHO
OCIIOXHSATb XM3Hb ManoMy NpPeanpUHNMATENbCTBY W YBEIMYMBATL €ro
HanoroByto Harpy3ky. VIMEHHO MO3TOMY ANs HadMHalo-

LMX NpeanpuvHMMaTenen rocyfapcTBOM CO34aHO Pa3-  [yaAoroBad B

HOOOpa3ne HanoroBbIX PEXMMOB, KOTOPble obneryaloT
BefleHVe NpeanpUHUMaTENbCKON AedTenbHOCTU. Kak Ma- /%"f;\ D
nomMy npeanpuaTioO 3aKOHHbIM CMOCOOOM  M30exaTb -
ynnaTbl Hanora Ha A00aBNEHHYIO CTOUMOCTb MW Hano-
ra Ha MMYyLLECTBO, a TakxXe NepenTn Ha Hanoro-

0bM0XeHMe LOXOAO0B, a He NPUobLIN? Lt

b}
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Kaxxabln rpaxgaHunH Poccnmckon Medepaumm obs3aH NnaTuTb Ha-
nory. 3To ero KOHCTUTYLIMOHHasa 06s3aHHOCTb. VIHAMBMAYaNnbHbIX Npep-
NPUHMMaTENEN 3TO NPaBWIO ToxXe KacaeTcs. 1 pa3nmMyHbIX XO39MCTBEH-
HbIX OOLLECTB TOXe. Bo3HMKaeT cneayoLlit BONPOC: Kakne Hanory Bbl
LNONMXHbI OyaeTe NNaTUTb 1 KakmMe BapuaHTbl MX YNNaThl CyLLECTBYIOT?

Mo obuwemy npaBuny kak drpMbl, Tak U UHOVWBUOYANbHbIE MPef-
NPUHMMATENN HaxodaTcs Ha obOLen cucteMme Hanoroobnoxexus. Pac-

CMOTPYM NOPALOK HANOroobM0XeHs 1 BO3MOXHbIE HAIOrOBbIE PeXi-
Mbl 0N MHOMBWAYaNbHbIX NpeanpuHnMaTenen. Ecnm Bbl BbiCTynaete

— = - L
‘j g B 3TOM ponn, To BaM ﬂpl/lﬂ,éTCﬂ yrnna4mBaTh ciegytoume HaJioru:

1)

266

HEA/\OTOB&‘/T{

Hanor Ha goxofbl durandeckmnx nu (13% oT CyMMbl NONyYeH-
HbIX JOXOO0B);
Hanor Ha gobaBneHHyto ctoumocTb (10% mnm 20% oT cTou-
MOCTW peani3yemMoro ToBapa);
Hanor Ha UMYLLIECTBO thmsmdeckux nu, (o1 0,1% 0o 2% oT Ka-
[aCTPOBOV CTOMMOCTU UMYLLIECTBA);
coumManbHble MnaTexm 3a CBOUX COTPYAHWKOB B [T€HCMOHHbIN
doHa, PoHA coumanbHoro cTpaxoBaHuns 1 GoHa obsizaTenb-
HOro MeAMUMHCKOrO CTPaxoBaHMUA (B 3aBUCMMOCTM OT CTaBKMU
MUHVMAanbHOIO pa3mepa onnatbl TpyAa Ha MOMEHT pacyeTa
Hanora 1 CyMMbl MOMyYeHHbIX JOXOA0B).
[TOMKMO nepeymncsieHHbIX HaoroB, yXe kak dusmnyeckoe
NMLLO Bbl AOMXHbI OyaeTe NnaTuTb cnedyioLLme Hanoru:
1) TpaHCNOPTHbIM Hanor (Npu HaNUYKUK Y-
HOro TpaHCnopTa);
2) Hanor Ha UMyLLECTBO (DU3NYECKUX ML
(NpyU  HanMU4MK  KBaPTUPbI, [OOMa UK
naqn);
3) 3eMefbHbI Hanor (Npy Hanuyny 3emnmn).
OfHako nepevymcrneHHbIMK Hanoramm obsiza-
TeNbHble MIaTeXM He 3aKaH4YMBaloTCs. B cyyae ec-
NV Bbl 3aHMMaeTeCb 0COObIMK BUAAMM NPeAnpUHA-
MaTeNbCKOW OesTeNlbHOCTU, Bbl OyaeTe onnayvvBaTb
TaKXe W apyrve obs3aTenbHble nnatexu u cbopbl

\ b
N /Eé:j) (HanpvMep, akum3bl, Hanor Ha A00bl4y MoNe3HbIX

MCKOMaeMbIx, COOP 3a NOfIb30BaHME OOBbEKTAMM XN -
BOTHOrO MKpa, cOop 3a Mofb3oBaHWe 0ObekTaMu
BOJZIHbIX OMONOrM4eckX PecypcoB U T. M.).
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BAXHO!

Hanorn, ynnadvBaemMble MHAVBUAYANbHbIMI NPeanpuHUMaTensmm
Npuv 0bLLIEM PeXMME HANOroobNOXeHNS:

Ob6s3aTenbHble Ob6s3aTesnbHble K yrnnaT

Ob6s3aTesnbHble
K ynnate B Kayectse B CJ/ly4ae OCYyLLeCTBIIeHN
K yrnare B Kayectse
VHOVBUAOYaANbHOMO COOTBETCTBYIOLLMX
pur3myeckoro nmua

npeanpuHMaTena BMOOB OeATe/IbHOCTU

Hanor Ha goxonbl

TpaHCNOPTHLIM Hanor AKUM3bI
pursnyecknx nmy,

Hanor Ha nob6aBneHHyto Hanor Ha MMyLLLecTBO Hanor Ha gobblvy

CTOMMOCTb MnoJie3HbIX NCKOMaeMblIX

PU3NYeCcKUX nL,

Cbop 3a Nosib3oBaHMe

Hanor Ha nmyLecTso

3emMenbHbIN Hanor 0OBbEKTaMM XKMBOTHOrO
Pr3nN4ecKUx nmy,

MuYpa

COop 3a nonb3oBaHve
0DbeKTaMu BOLHbIX
Dburonornyeckmx
pecypcoB

CoumanbHble nnaTexwu BoaHbIV Hanor

[lns opraHn3aLmm 1, B YaCTHOCTM, OOLLECTB C OrpaHNYeHHOM OTBET-
CTBEHHOCTbIO, rOCYAaPCTBO NPeAyCMOTPeno NHon Habop Hanoros 1 068 -
3aTeNbHbIX MaTeXeN B paMkax o0LLero pexxmma HanoroobnoxeHus. Bee
opraHu3aLmm, NprUMeHsioLLe OBLLIMIA PeXIM HaNoroobNoXeHWs, AOMX-
Hbl YM/1a41BaTh:
1) Hanor Ha npubbInb opraHmsaunn (20% oT BeNUYMHbI NPUOLINK
[10 HarOroobIoXeHns);

2) Hanor Ha fgobaBneHHyto ctouMocTb (10% unn 20% oT CToMMO-
CTW peanr3yemMoro ToBapa);

3) obdA3zaTtenbHble coumanbHble nnatexm B [MeHCUOHHBbIM DOoHA,
DoHp coumanbHOro ctpaxoBaHums n MoHa 0b6s3aTenbHOro Meau-
LIMHCKOMO CTPAaX0BaHMsA 3@ CBOUX COTPYAHMKOB (B 3aBUCMMOCTU
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OT CTaBKM MWHMMANbHOro pasmMepa onnatbl Tpyda Ha MOMEHT
PacY€Ta Hanora v CyMMbl NMOMyYeHHbIX JOXOA0B);

4) Hanor Ha UMYLLIECTBO OpraHm3aunn (0o 2,2% oT CTOMMOCTW Ha-

noroobaraemMoro UMyLLLecTsa);

5) TpaHCNOPTHbIN Hanor (CTaBKW YCTaHABMBAIOTCS PervoHanbHbI-

MW 3aKOHOAATeSIbHbIMM OpraHaMu BNacTu);
6) 3emenbHbIv Hanor (ot 0,3 0o 1,5% B 3aBUCMMOCTU OT KaTero-
PUM 3eMeNbHOro y4acTka).

OTpacneBble 06s3aTeNbHble NaTeXM aHanormyHbl Tem, 4To yrniadm-
BAIOT MHOMBUAOYASbHbIE MpeAnpuHMMaTeni. B 3aBUCMMOCTI OT cdepbl
[edTenbHOCTM OpraHM3aLmMmM MOTyT yrnadnBaTh akLM3bl, Hanor Ha 400bI-
4y Mone3HbIX MCKOMaeMbix, COOp 3a NOJIb30BaHNe 0ObeKTaMM XINBOTHOIO
Mupa, cOop 3a Nonb3oBaHKe 0ObeKTaMm BOAHbLIX OMONOMMYeCcKnx pecyp-
COBUT. M.

BAXHO!

Hanoru, ynnaynBaemble opraHmM3aumsammn npn odLlem pexrme Ha-
NoroobnoXxeHus:

Hanoru, cbopbl 1 nnatexu,
Hanorwn, obume obs3aTenbHble K ynnate B cyvae
AN BCEX OpraHmn3aumn OCYLLECTBNEHWS COOTBETCTBYIOLLIX

Hanor Ha I'IEI/IGbIJ'Ib oBraHmaaHvu?l ' AKHVISbI '

Hanor Ha go6blvy nonesHbix
Hanor Ha o6aBneHHyo CTOMMOCTb
MCKOMaeMbix

Ob6s3aTenbHble colparnbHble niaTexm
B [eHCnoHHbIN oHa, PoHA
COLMaNbHOro CTpaxoBaHms 1 MoHA,
0053aTeNbHOr0 MeAMNLMHCKOro
CTPaxoBaHWs 3a CBONX COTPYAHMKOB

Cbop 3a nonb3oBaHMe 0bbeKTaMm
XMBOTHOMO MMpa

CbOop 3a Nonb3oBaHWe 0ObeKTaMM
BOHbIX OMONOrMYeCcKMX PecypcoB

Hanor Ha MyLLecTBO opraHmn3auui




HAJIOTOOBJTIOXEHWE MAJIOTO
M CPEOHETO BU3HECA

Kak Bnaunte, npexmae 4yem pasboraTeTb, BaM NPUAETCA HYaCTb CBOMX
LLOXOLOB NepeyncIuTb rocyaapcrBy.

Bam crnenyeTt NOMHUTL, 4YTO BHOCUTb HalOroBble MiaTexu cnegyeT
B CPOK, YCTAHOB/EHHbIN 3aKOHOAATENIbCTBOM AN AAaHHOIO BMAA Hanora,
M B MonHoM obbeme. Mepen pernctpaument GUpMbl B HaloOroBou MH-
cnekunm (MOHC — MHcnekummn hefepanbHOM HanoroBom cy>obl) cne-
LlyeT BbIACHUTb TOYHbIe CPOKM YMNNaTbl HANOIOB, PEKBM3UTHI, MO KOTOPbIM
MX cnenyeT ynnavvBaTh, M NOopsAok pacyeta. ChopmMmpoBaTb MaaTex-
Hble MOPYYEHNA MO HEKOTOPLIM HANOram Bbl CMOXETE C MCMOMb30BaHM -
eM 3/1eKTPOHHbIX cepBMCoB canTa dDenepanbHOW HaNnoroBown ciyxbbl No
agpecy: http://www.nalog.ru. HapyweHre CpoKOB ynnaTbl Hanoros
NN YMEHbLLEeHWe Noanexallmx ynnate CyMM BeYeT 3a cobon cepbes-
Hble LWTpadHble CaHKLMW, a MHOMAA U peanbHbl TIOPEMHbI CPOK ANs
O13HeCMeHa, KOTOPbIN HapyLLIMI HaloroBoe 3akoHOAATeNbCTBO. He cTo-
UT PUCKOBATb YCTOMYMBOCTBIO CBOEW (DUPMbl 13-3a MOMbITKKA ObICTPOM
Ha>XWBbI.

-

NEYTTAQLGEHHBIY -

=

[OCYAapCTBO MNpefyCMOTPEeno 3aMeHy OOLero pexmrma Hanoro-
obnoxeHus Ana npennpuHMMaTenen U opraHM3auui HeckonbKUMU
anbTePHATVBHBIMU HaNIOrOBbIMK PeXVIMaMm, K KOTOPbIM OTHOCAT: Yrpo-
LEHHYIO cucTeMy Hanoroobnoxenuns (YCH); eomHbI CeNbCKOXO35M-
CTBEHHbIM Hanor (ECXH); eaunHbIn Hanor Ha BMEHEHHbIM goxof,. Vcknio-
YUTENbHO ANA MHAVBWAYANbHbIX NPeAnprHMMaTENEN HaNoroBble OpraHbl
npeanaraloT NaTeHTHYIO CUCTEMY Hanoroobnoxenus (MCH).
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Kaxabln 13 pexxriMOB HanorooboXeHus nMeeT CBOM 0CODEHHOCTU.
Kaxxablvi NO3BONSET 3aMEHUTL PSf HANMOroB, MHOrAa YyNpoCTUTb CUCTEMY
HanoroBoro 1 OyxranTepckoro y4éTta. B nocnegHem ciyyae Mbl MMeeMm
B BMAY YNPOLLEHHYIO CUCTEMY HANTOrOODNOXEHMS.

Tenepb No nopsaky. HayHEM C yNPOLLEHHOW CUCTEMbI Hanoroobno-
KEHNS.

MpaBo Ha nepexof Ha YNPOLLEHHYIO CUCTEMY Hanoroobnoxe-
HUSA Bbl MOXETE MONYYNTb MPU HANNYUK CNeAYOLWMX YCIIOBUIN:

1) KonnyecTBo pPaboTHMKOB B thurpmMe He npe.biliaeT 100 ye-

NnoBeK;

2) obLwmm goxon hupmbl 3a rog He npesbickn 150 mMH pyo.;

3) ocTaToyHas CTOMMOCTb OCHOBHbIX CPeACTB U HeMaTepmasbHbIX

akTMBOB He npeBbiwaeT 150 MaH pyo.

Ecnn Bawa purpmMa yooBneTBopAeT BCeM 3 yC10BMAM, TO OHa MO-
XeT nepentn Ha YCH 1 B 3ToM cllydae ocBOOOXAaeTcs OT ynnathl 3 Ha-
NOrOB: Hanora Ha NpPUObIIbL OpPraHM3auni, Hanora Ha MMYLLECTBO W Ha-
nora Ha OobaBfeHHYt0 CTOMMOCTb. Ecnun Bbl Bede€Te cBon BKM3HeC B Ka-
4yecTBe WHAOMBWAYANbHOMO MNpeAnpuHUMaTeNs M oTBeYaeTe B CBOEW
LEeATeNbHOCTN MepednciieHHbIM yCoBMAM, TO NMpu nepexofe Ha YCH
MoXeTe OblITb OCBODOXAEHbI OT clleaylolmMx obs3aTeNbHbIX MnaTexen:
Hanora Ha JoXoA4bl PU3NYECKMX NNL, B OTHOLLIEHNM TOW 1X YaCTW, KOTO-
pas Obina NonydyeHa B pesysfbrate NpednpUHUMATENbCKOV OeATeNbHO-
CTW; Hanora Ha MMyLLecTBO hr3nYecKnx NL, MCNofib3yeMoe BaMu rnpu
BeEeHNW NpeanpUHMMATENbCKOW AeATeNlbHOCTW; Hanora Ha gobaBneH-
HYIO CTOMMOCTb.

BbibpaTb YCH Bbl MoXeTe npu perncTpaumn cBoero Ou3Heca.
B 3TOM cniydae cpa3sy nocnie Hadana aesTenbHOCTY Bbl paboTaeTe no YCH.
Ecnw Bbl 3TOrO He caenanu, To NoAaTb COOTBETCTBYIOLLee yBeoOMIIeHNe
MO>XHO B Te4eHue 30 KaneHgapHbIX AHeW C 4aTbl MOCTAaHOBKY Ha Hafloro-
BbI y4yeT. [Mepentn Ha YCH MOXHO 1 C Havana crnefytollero Kanenaap-
HOro rofa.

Tenepb O CAMOM MHTEPECHOM: CKOJbKO Bbl IONXKHbI OyAeTe NnatuTb?
30ecb BO3MOXHbI 2 BapuaHTa. [epBbli — 0ObEKTOM Hanoroobnoxe-
HWA aBgeTCa foxon. B TakoM cfiydae npoueHTHaa CctaBka Mo Hamnory co-
CTaBUT 6%. lNMpuBenemM nprmMep. Ball O13HecC ¢ npoaaxen CBexXeBblXa-
TblX COKOB B TeyeHMe roga npuHec goxod 1 mnH 250 Tbic. py6. B Takom
cryd4ae cyMMa Hanora coctaBut 75 Thic. pyd. (1 250 000 pyb. « 6% =
= 75 000 py6.). Bropon BapuaHT — 0O6BbEKTOM HanorooboXeHs aBns-
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I0TCSt OXO/Abl 33 BbIYETOM PACcXOfoB. B 3TOM Cryyae cTaBKa Hasora cocra-
BT 15% (BnacTu Ballero pernoHa MoryT CHMXaTb €€ 10 5% ). Mpogon-
XUM MpUMep 1 NpeanonoXmnM, 4To oObEM 3aTpaT B BalleMm Ou3Hece
coctaBun 845 Tbic. pyb., Toroa cyMma Hanora coctaBut 60 750 pyo.
((1 250 000 — 845 000) + 15% = 60 750 py0.). B Hawem cnydae ans
BaC BbIrofHee 00BbEKTOM HanoroobnoXxeHus BbIopaTh [0X0/, 3@ BbIHETOM
pacxogoB. OAHaKo B KaXAOM KOHKPETHOM clydae cnefyeT chaenatb
npeaBapuTenbHbI PACHET M TOMbKO MOC/E 3TOr0 MPUHMMATb OKOHYa-
TenbHoe pelleHue. Ong MHAMBUAYanbHbIX NpeanpuHMaTenen n ans op-
raHM3aUMM CTaBkM U NOPSAOOK pacdeTa Hanora npu YCH ogyHakoBbl.
MnaTWTb Hanor NpuAETCs 4 pasa B rof,.

HA SAMETKY

B cny4ae HapyLleHWsA CPOKOB NPefoCTaBeHNS OTYETHOCTU HANoro-
Bble OpraHbl HaknagblBaloT Wrpad B pasmepe o1 5 1o 30%, a B ay-
4yae Heynnatbl Hanora — B pa3mepe oT 20 0o 40% OT CcyMMbl He-
yMa4YeHHOro Hanora.

EQVHBIN cenbcKkoXo3aMCcTBeHHbIN Hanor (ECXH). 31oT pexum
HaNoroobNoXeHNs TakxKe pPacnpoCTPaHAeTCs Ha HAVBUAYANbHbIX Npes-
NpUHMUMaTeNen 1 Ha opraHmsaunmn. Chepon Ux AeaTeNIbHOCTU LONXKHO
ObITb cenbckoe xo3aKncTBo. MNepexon Ha ECXH npegnonaraet ocsoboxae-
He DYPM OT Tex Xe caMbIX Hanoros, 4to 1 npum YCH. lNepexon Ha ECXH
TpebyeT BCEro 0AHOro CyLeCTBEHHOrO YC/IOBUS: IOXOA, OT CENbCKOX035M-
CTBEHHOW OeATeNlbHOCTU AOSIKEH COCTaBnsTb He MeHee 70% B obLien
CTPYKTYpe BbIPY4KM Ballen pupmMbl. pyrix yCnoBum HeT.

B cnyyae ynnatbl ECXH Bbl OMXKHbI OyaeTe ynnayneath 6% OT BCeX
[OXOO0B, YMEHbLUEHHbIX Ha BeNNYMHY PacxodoB. [1OMnOnHUTENbHbIN
npyMep NpPUBOAUTb He Oyaem, NocKosbKy OH Oy[eT aHanornyeH Tomy,
KOTOPbIM Mbl OpuBOOAMAM Mpu onucaHum YCH. Hanor ynnayvBaetcs
2 pasa B rof. LLUtpadbl Te xe, 4to 1 npu ynnate YCH.

EpnHbIN Hanor Ha BMeHéHHbIN pgoxop (EHBA) — 310 TpeTnn Ha-
NOTOBbIV PEXMM, Ha KOTOPbIN MOTYT NepenTn 1 MHAUBMAYaNbHbIe Npes-
npuHUMaTenn, 1 opranusaunn. EHBI npepnnonaraet, 4to rocynapcreo
He MHTepecyeT CyMMa Ballero peasnbHOro 4oxXo4a oT npeanpuH1uMaTesb-
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cKow gesTtenbHOCTU. Hanor 6yaeT McincnaTbcs Ha OCHOBE BMEHEHHOMO
[OXOAa, TO eCTb TaKoro, KOTOPbIV, KakK CHUTAET rocyapCTBO, Bbl MOXeETE
nony4aTb Ha J@HHOM TEPPUTOPUM NPU OCYLLECTBEHMM BbIOpaHHOro Ba-
MU Buaa gestenbHocTn. Ckaxem, ecny CyMMa BMEHEHHOro [oxoAda
onpegeneHa B pasmepe 150 TbiC. pyb., TO UIMEHHO C HEe Bbl 1 ynnaTute
Hasor, He3aBNUCMMO OT TOro, 3apaboTanu Bbl Ha camom Aene 180 Thic. pyo.
nnu Bcero 120 TbiC. pyo.

[na Toro 4tobbl nepenTtn Ha EHBM, Bbl OOMXHbI 3aHUMAaTbCA
OHVM W13 Creayiowmx BUOO0B AeaTelbHOCTM: PO3HWYHAsA TOPross; 0b-
LLleCTBEHHOE NTaHMe; ObITOBbIE, BETEPUHAPHbIE YCNYTK; YCIyr Nno pe-
MOHTY, TeXHUYECKOMY ODCNY>XMBAHUIO U MOWKe aBTOMOTOTPAHCMOPT-
HbIX CPefCTB; pPacnpoCTpaHeHne U pa3smMelleHre peknambl; yCiyrn no
nepefa4ve BO BpeMeHHOe MoJib30BaHWe TOProBbIX MeCT UMK 3eMeflbHbIX
y4aCTKOB; YCJyrK Mo BPpeMeHHOMY pa3mMeLleHuto 1 obecneyeHmto npo-
XKWBaHWA; YTy MO MepeBo3ke NnaccaXXmMpoB M rpy30B aBTOTPAHCMOP-
TOM; yCIyrv CTOAHOK. [lepexof Ha EHB/] BO3MOXeH ToNbKO B Tex permo-
Hax, roe noaobOHbIM BapWMaHT HANOroBOro pexunma npenycMoTpeH.
EHB/] 3ameHseT Te e camble Hanoru, 4to 1 YCH n ECXH. 3ameHa gen-
CTBYET KaK A MHANBUAYANbHbIX NpeanpuHmMaTenen, Tak u onas opra-
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HU3aLUW.
CamMbIM MHTepecHbIM npw EHB/LL sBngeTca nopagok ero ynnatsl. Ha-
¢ N\ NIoroeas cTaBka coctasnsgeT 15% oT BMEeHeHHOro goxona. A caM BMEHeH-
272 HbI JOX0on, onpeaenseTcs Kak 06a3oBasi JOXOOHOCTb, CKOPPEKTUPOBAH-

Has C Y4ETOM UHMAALMM 1N perrmoHasbHbIX 0COOEHHOCTEN.
MNpriBegem npumep. Mpennonoxmnm, YTo Bbl OCYLLECTBAsSETe Npef-
NPUHMMATENBCKYIO AeATENIbHOCTb MO TOProBsie NpoaykTaMm NUTaHKA B Of -
HOM M3 CnasnbHbIX PaOHOB ropoda. Mnowaab Ballen TOProBow
TOYkM coctaBnseT 12 m2 BenunumHa EHB[ 3a kBapTan co-
ctaBuT 18 156 pyb. 96 kon. (12 m? » 1800 (6a3oBas
LOXOOHOCTb, YCTaHOBMEHHaA MUHUCTEPCTBOM 3KOHO-
MuYeckoro passuTns) « 1,868 (K1 — koadhduumeHT-
nednsatop,  yCTaHOBNEHHbIM - MUHNCTEPCTBOM
5KOHOMMYeckoro passutis) « 1 (K2 — koppek-
TUPYIOLWMI KOIDDULMEHT, YCTAHOBNEHHbBIN
3akoHofdaTeNbHbIMM OpraHamMu BRacTu
pervoHa) « 3 Mec. » 15%). Ynnata
Hanora npowssoauTca 4 pasa
B rof, (MokBapTasibHO).




HAJTOTOOB/NIOXEHWNE MAJIOTO
M CPEOHETO BU3HECA

KoadpdpurumneHT-pgedpnarTop — exXxerogHo yCTaHaBNMBaeMbIN KO-
DULNEHT, YYUTbIBAIOLLMIA N3IMEHEHME NOTPeObUTENbCKUX LIEH Ha TO-
Bapbl (paboTbl, ycnyrn) B Poccum B NpeaLlecTBYIOLEM FOAY.

MocnegHUIM HaNoOroBbI PEXMM, KOTOPbIN Mbl pacCMOTPUM, — Na-
TeHTHasi cucTeMa Hanoroo610XXeHUsl. ITOT HANTOrOBbIV PEXUM AOCTY-
NeH TONbKO ANS MHAMBUAYANbHbLIX NpeanpuHUMaTeNnen, 1 nepexon Ha
Hero BO3MOXEeH TONbKO A8 TeX 13 HUX, KOMNYeCTBO HAEMHbIX paboTHM-
KOB Yy KOTOPbIX He mpeBblwaeT 15 4yenosek. [lepeyeHb HaNoros, OT KOTO-
pbIX 0CBODOXAAETCSA NPeanpyHMaTENb, He OTIMYAETCSA OT aHaNorM4YHo-
ro nepeyHst NpeaplayLx 0CoOObIX HANOroBbIX PEXMOB. [epeyeHb yCnyr,
NO KOTOPbIM BO3MOXEH Nepexof, Ha MAaTEHTHYIO CUCTEMY Hanoroobnoxe-
HUS, ODLLIMPEH, 1 03HAKOMWTBLCS C HUM MOXHO Ha cante ®HC no agpecy:
http://www.nalog.ru/rn77 /ip/ip_pay_taxes/patent/. lNpuBenem He-
KoTopble 13 cdep AedTeNbHOCTU, B KOTOPbIX BO3MOXEH Mepexom Ha na-
TEHTHYIO CUCTEMY HANIOrOODNOXEHNS: PEMOHT 1 MOLWMB LUBENHbIX, MEXO-
BbIX U KOXaHbIX WU3e1, rONIOBHbIX YOOPOB U U3AeNn U3 TeKCTUbHOM
rafiaHTepen; PEMOHT, MOLLUKB M BA3AHME TPUKOTAXHbIX U3AEUN; PEMOHT,
4CTKa, OKpacKa M NoLwmrB 0byBUM; NapuKMaxepckime 1 KoCMeTUYeckume yc-
Nyry; PeEMOHT Mebenu; ycnyrn no oby4YeHuIo HaceneHns Ha Kypcax 1 pe-
NeTUTOPCTBO; PO3HNYHAA TOProBAS; YCIYrM N0 OPOPMIEHMIO MHTEPbEPA
KMMOro NOMELLEHUSA U T. M.

MpeonpuHMUMaTeNb, KOTOPbIW NepeLlén Ha NaTeHTHYIO CUCTEMY Ha-
noroobnoxeHus, obsizaH ynnadmBaTtb Hanor B pa3Mepe 6% OT JOXOAa,
KOTOPbIN MOTEHLMANbHO BO3MOXHO MOMy4YUTb B pe3yfbrate ero BuMAaa
AenaTenbHoCT. NoTeHumMan AOX0AHOCTM OM3Heca yCTaHaBIMBAETCS 3aKO-
HOM Toro cybbekTta Poccnmckon degepaunn, Ha TEPPUTOPUN KOTOPOro
OCYLLECTBNAET AEATENBHOCTb PUPMa, 1 MOXKET KonebaTbcs B Npedenax or
100 TbIC. B0 1 MAH py0. B HEKOTOPbIX Cry4asx BepXHUI Npeaen noTeHum-
anbHOW AOXOAHOCTM MOXET YBEMYMBATLCSA. YKa3aHHas B HOPMATVBHOM
aKTe BENMYMHA KOPPEKTUPYETCA C MOMOLLbIO eXerogHo oOHOBNSEMOro
KO3 puLmeHTa-gepnaropa.

Ynnata Hanora npouCXOAUT ABaXAbl, €CNM NaTEHTHbIN HANOroBbIV
PEXMM YCTaHOBNEH Ha CPOK, NMPeBbILLaWMN 6 Mec., n 1 pas, ecin Cpok
MeHbLLe 6 Mec.
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Tenepb pelwnM nNpakTnU4eckyto 3adady, NOCTaBNEHHYIO B Hadvane
3aHATMA. [Ina Toro, 4tobbl n36exaTb ynnaTbl Hanora Ha AOOaBNEeHHYIO
CTOMMOCTb MW Hanora Ha MMYyLLEeCTBO, a TakXe NepenTy Ha Hanoro-
obnoxeHne OXOA0B, a He NpubbINK, cneayeT NepenTn Ha YNPOLLEH-
HYIO CMCTeMY HanoroobnoxeHus nMbo Ha NaTEHTHYO CUCTEeMY HaNoro-
obnoxeHus.

Mbl npoBeny o6 0030p HaNOroobNOXEHWUS Manoro 1 CpeaHero
Ou3Heca B POCCUI 1 TeX HAMOroBbIX PEXMMOB, KOTOPbIE Bbl MOXETE Bbl-
OpaTb Npuv BefleHUM CBOero bm3Heca. Tenepb NPULLIO BPEMS MOrOBOPUTb
0 p1CKax, C KOTOPbIMU Bbl MOXETE CTONKHYTLCS NMPW OTKPbITUM U BEAEHUM
cobCcTBEHHOrO Aena.



HAJIOTOOBJTIOXEHWE MAJIOTO
M CPEOHETO BU3HECA

3agaHve 1

OTBeTLTE Ha BOMPOChI TECTA.
1. Bblbepute pexxrM HanoroobnoXeHUs, KOTOpbI MOTYT UCMOSb-
30BaTh TONbKO MHAMBUOYaNbHbIE NpeanpUHUMaTENi:
a) YMNPOLLEHHAaA CUCTEMA HaNoroobnoXeHNs;
0) eouHbIN CeNbCKOXO3AMCTBEHHbIV HAMOoT;
B) MaTeHTHas C1UCTemMa HanoroobnoXxeHus;
r) obuasa cMcTeMa HanorooboXeHs.

2. Ha npennpuatiuy, KoTopoe cobmpaeTcs nepenTy Ha YrnpoLLEH-
HYIO CUCTEeMY HanoroobnoXxeHWs, MOXeT paboTaTb He bornee:
a) 20 yenosek;
6) 50 yeno.ek;
B) 100 yenoBek;
r) 500 4enoBek.

3. TMpu nepexofe Ha YNPOLLEHHYIO CUCTEMY HaNOroobNoXEHUS VH-
OMBUAYaNbHbIN NPeAnpUHMMaTENb OCBODOXAAETCSA OT Hanora:

a) Ha poxofbl hU3NYeCKMX L, Ha MMYLLECTBO, TPAHCMOPTHOIO
Hanora,

6) Ha moxompbl HU3MYECKMX UL, Ha UMYLLECTBO, Ha AoOaBneH-
HYO CTOVMIMOCTb;

B) Ha MMYLLECTBO, Ha A0OaBNEeHHYI0 CTOMMOCTb, Ha HACIeACTBO;

r) Ha go0aBfeHHYI0 CTOMMOCTb, Ha A0XOAbl U3NYECKNX ML,
Ha [00bIYY NOMe3HbIX MCKOMaeMbIX.

4. OObEKTOM HanoroobnoXeHus NPy eanHOM Hanore Ha BMEHEH-
HbIN J,OXO[, ABNSETCA:

a) BenuM4YmMHa 0oX0o4a;

6) BenuuMHa OoXoda, YyMeHbLLUEHHAas Ha CYMMY NPOn3BedEHHbIX
PACXOM0B;

B) BMEHEHHbIV 0OX04;

r) BMEHEHHbIV JOXO[, YMEHbLLIEHHbIV Ha BENMUYMHY BMEHEHHO-
ro pacxopa.
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5. Mpw NaTeHTHOW cucTeMe HanorooboXeHUs CTaBka Hanora Co-
CTaBrfAeT:
a) 6%;
0) 10%;
B) 15%;
r) 20%.

3agaHue 2

CTOMMOCTb OHOrO MMOMPHOro NpPsiHMKa paBHa 25 pyb. Bcero 3a
Mecay, 6b110 peannsoBaHo 1000 NPSHMKOB. 3a MecsiL, Ha MyKyY, UMOUPBb,
COMb, Caxap W NpoYne MHrpeameHTbl BbINo M3pacxofoBaHO 8 ThiC. pyod.
Ha 3apaboTHyio nnaTy noeapa Obino noTpayveHo 5 Toic. py6. CoumanbHble
B3HOCbI Ha 3apaboTHYt0 NnaTy coctaBmnu 1510 pyd. OpraHun3auns Haxo-
AONTCS Ha YIPOLLEHHOM CUCTEME HanoroobnoxeHus. MocyumTtanTe pasmep
Hafora Npy pasnnyHbIX 00bEKTax HANOroobOXeH M.

3agaHme 3

OnunwnTe, Kakme WTpadHbIe CAHKLMM MOTYT HaK1aAblBAaTbCs Ha Ha-
noronfaTenblyka B CJly4ae HapyLLeHWs CPOKOB NpeaoCTaBleHNs OTHET-
HOCTW NMOO HeynnaTbl Hanora.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O



C KAKMMM

SUHAHCOBbIMM

PUCKAMM MOXKET

BCTPETUTBCS SAHATVIE
BU3HECMEH

Hapo pvckoBaTthb pagy TOro, YTo BaXKHO.
U3 KHO@uMIIbME «bEsIbIV 1/1€H»

MHorga kakeTtcs, 4To Bbl BCE MpoAyManu, BCE CMMaHMPOBanM, BCE
npeayCcMOTPenu, Ho BM3HeC OKa3ancs Heyaa4HbIM, CNPOC He ONpaBAan
OXMAAHWM, BbIPY4KM OKa3anocb HeAOCTaTO4HO, YTOObI yAOBNETBOPUTD
TpeboBaHMA KpeanTopoB. Takoe BO3MOXHO. W Takoe BCTpevaeTcs Ya-
e, 4emM MOXXHO npeanonoxmTte. CBA3aHa Takas CUTyaums C PUCKOM.
PUCK — 3TO CEPbE3HbIN apryMeHT B KOMMEPYeckown OesTenbHOCTU.
MpencTaBbre, YTO Ball COBMECTHbIV C APY3bsiMU OM3HEC MO TOproBse
yNbETPaMOAHbIMUM aKceccyapaMu yaancs 1 passumeaetca. OTel, Ballero
Lpyra OpraHn3oBan NocTaBKy TOBAPOB C KMTAMCKOW habpuku, Bbl ak-
TUBHO peknamMmpyeTe Ball TOBap, W KIIMEHTbI DyKBanbHO CMETAT HO-
Bble MOZENM MNPOAYKUMM C MPUIaBKOB.
OfHaKo HEeOXWAAHHO CTOMMOCTb HaLMO-
HaNbHOW BastOTbl CTPEMWUTENBHO ynana
M KypC fonnapa kK pyonto Bbipoc. Bce Toa-
Pbl, KOTOpPbIE 3aKyMnaeT OTeL, BalLEero Apyra
LS Ballero MarasuHa, OnaymBaloTcs
B fonnapax. Kakummn nocnenctsuaMmn ans
BalLero bmsHeca rpo3uT 0bepHyTbCs n3Me-
HEHMe BaslOTHOMO Kypca HaLMOHAbHOM
LEHEXHOW edMHULbI W KaK cnedyeT nocTy-
NUTb B LAHHOW CUTYaLMK?
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Mo Mepe Toro Kak Bbl OyAeTe 3aHNMaTbCs NPeAnpPUHUMATENBCTBOM
M YNPaBnsTb OeATENbHOCTbIO COOCTBEHHOM D1PMbI, BaM NPUAETCSH HEOL -
HOKPAaTHO CTankMBaTbCA C Pa3INYHBbIMWN PUCKaMU, CBA3AHbIMK C (DUHAH-
COBbIM DN1aroCcoCcTosiHNEeM Ballero bu1sHeca.

DrHaAHCOBbIE PUCKM MOAPA3YyMEBAIOT BEPOATHOCTb AEHEXHbIX MO-
Tepb, KOTOpble MOHECET PUPMa B pesynbraTe HACTYMNeHUs PasfnyHbIX
HeGNaronpPUATHLIX CUTyaLMI BHYTPU Hee b0 BO3OeNCTBUM 13BHe. Du-
HaHCOBbIE PUCKM HEODXOAMMO y4UTbIBaTb BCeraa. Kak Obl HM Bbina xopo-
WA Vaes, CyLLeCcTBYeT MHOXECTBO NPWYYMH, MO KOTOPbIM OHa MOXET He
pPeann3oBaTbCA UM Peanmn3oBaTbCA He Tak, Kak Bbl PacCHUTLIBANM. DTU
PUCKM HEOOXOAMMO BCErfa YETKO OCO3HaBaTb W YYUTbIBATL NPU NMPUHS-
TV peLleHN.

HA SAMETKY

DKrHAHCOBbIE PUCKM NMOAPA3YMEBAIOT BEPOSTHOCTb AEHEXHbIX MO-
Tepb, KOTOPble MOHECET (DMPMa B pe3ynbraTe HACTyMNNeHUs pa3fnmy-
HbIX HEONaAronpPUATHLIX CUTYaLWI BHYTPU Heé Nnbo BO3OEeNCTBUM
N3BHe.

C KakMMM e PUHAHCOBBIMM PUCKAMU Bbl MOXETe CTONKHYTHCA Npw
BefeHMM cobcTBeHHOro GusHeca? B nepayio odepenb HEOOXOANMO 3HATb,
4TO PUCKW ObIBAIOT BHELLUHUMM/ 1 BHYTPEHHUMN,

BHeELWHNMN pUCKaMM, Kak NMpPaBUio, Bbl YNPaBNaTb He MoOXeTe.
Bam npuaETcs npocTo BOCMPUHUMATL CUTyaumio Kak AAHHOCTb W Mbl-
TaTbCs MPUHUMATL PeLLeHusa nom eé Bo3AencTBMEM. Takme pUCKM BO3-
[eNCTBYIOT Kak Ha Bac, Tak M Ha BalUMX KOHKYPEHTOB, KIIMEHTOB U NPO-
4yMe opraHM3aLmMm, C KOTOPbIMM Bbl MOXeTe BOODLLe ObiTb HE CBSA3aHbI.
Kakow pMcK MOXHO Ha3BaTb BHELWHWM? Hanpumep, yBenmn4eHne Hano-
rOBbIX CTABOK MO YyMjayvBaeMbIM BaMU MPOLIEHTHbIM nnaTexam. Cro-
COOHbI N Bbl MOBAMATL Ha 3TOT PUCK? HET, K COXaNeHMIo, 3TOT pUCK BaM
HenoaBnacTeH, U BaM NPUAETCA MUPUTLCS C ero Hanuuvem. MoxeT nn
BaM NMoBPeanTb Takow puck? [a, MoxeT. [pefcTaBbTe, HYTO Bbl 3aK/104M-
N AONTrOCPOYHbIN AOrOBOP Ha MNOCTAaBKY TOBapa Mo onpeaenéHHon Le-
He. MNocne Toro Kak Hanor NoBbICUIICA, BaM NPUAETCS NOBLICUTL U LIEHBI.
OfHaKO LeHbl, 3aUKCMPOBaHHbIE B JOroBope, Kak NpaBuio, MeHsTb



C KAKUMN ®PUHAHCOBLIMU PUCKAMMU
MOXET BCTPETUTbCA BU3ZHECMEH

Henb3s, W, CnefoBaTeflbHO, Bbl MOHECETe d&}
LOMONHUTENbHbIE 3aTPaThbl, @ BO3MOXHO,
N yObITKN.
BHyTpeHHMe PUCKN — 3TO PUCKN, KO-
TOpbIe 3aBUCAT OT BaLLIMX peLleHni. ITu pu-
CKN BO3[EWNCTBYIOT TONbKO Ha Bally rpmy,
M NpoYMe opraHm3aLmm UM He NoaBEPKeHbI. l
=g®

BHYTPEHHUMM pUCKaMW  flerye  ynpasnATh,

M No3TOMYy yObITKM OT MX BO3AENCTBUA MOTYT
OKa3aTbCs MeHblle. [MpriMepoM (UHAHCOBOro

pUCKa MOXeT CTaTb MepekpeamMTOBaHHOCTb Ba-

lwero Ou3Heca. MosicHMM. pobnema MoXeT 3a-
KNo4aTbCs B TOM, YTO [OONrOB Yy Ballen hupMmbl
CNIMLLKOM MHOTO, 1 eC/ (PUHAHCOBLIN Nepuog, by-

LeT HeyOa4HbIM U MONyYeHHOM NPUObLINU OKaxeTcs
HeO0CTaTOYHO A9 ONlaThl KPeAMTa 1 MPOLEHTOB MO
HeMy, BaM NPUAOETCS 3aKpbiTb GUPMY M pacnpoaaTb
BCE €e MMYLLECTBO ANS NOralleHns AOAroB. 3aTpoHeT
N 3TOT pUCK apyrne drpmbl? [1a, HO TONbKO Te, KOTO-
pble NpefoCTaBAAnY BaM KpeamnT. OCHOBHasa Macca op-
raHM3auum He MNOo4YyBCTBYET BalLMX npobnem wn Oypet

MPOAOIIKATb CBOIO AeATENIbHOCTb, @ KOHKYPEHTbI Aa>ke nopaaytoTcs. BHy-

TPEHHUMM PUCKaMW MOXHO YNpaBfAThb, M Bbl AOMKHbI AeflaTb BCE BO3- 279
MOXHOE, YTOObI CHM3UTb X 4,0 MUHUMasbHOIO YPOBHS.

HA SAMETKY

B npoLiecce ynpasneHuns prckamu He 3abbiBanTe 0 BO3MOXHOCTU MX
CTpaxoBaHusA. B HacToslLLee BpeMs HEKOTOPbIE PUCKM, BO3HMKAIOLLME
npwY BEAEHWM NPeanpUHUMATENbCKON AeSTENBHOCT, MOXHO 3aCTpa-
XOBaTb W, CNef0BaTENbHO, CHU3UTb YPOBEHb BO3MOXHbIX YObITKOB.

Tenepb non,po6Hee NnoroBoOpnMM O HEKOTOPbLIX KOHKPETHbIX BWOaAX
Cpl/lHaHCOBbIX pnckos, C KOTOPbIMA BaM, BO3MOXHO, ﬂpI/I,EI,éTCFI BCTpe-
TUTbCA MO Xo4y CBOEW OeATeNbHOCTU. Tak>Ke Mbl BbISCHUM, Kak MOXHO Ta-
KNX pNCKOB n3bexatb nnm YMEHbLLUNTb UX.
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MepBbIN PUCK — 3TO PUCK CHUXKEHUA PUHAHCOBOWU YCTONYNBO-
CTX BalLen opraHm3aumn. [JaHHbIM pUCK ABNSETCS BHYTPeHHUM. [pume-
POM MOXET CNY>XMUTb CUTYaLMs, ONMCaHHasa Bblle. Y MUPMbl CINLLIKOM
MHOMO [OAIrOB, W NNaTeXM MO HUM CMOCOOHbI MPUBECTU €€ K 3HaYUTENb-
HbIM YObITKaM. BOT Kak 3To BbIrnaanT B uydpax. Npeanonoxm, 4To cym-
Ma Balero cobcTBeHHOro kanutana coctanset 100 Tbic. py0., a Takxe
Bbl flononHuUTeNnbHO npueneknn 300 TbiC. py0. KpeauTHbIX OeHer B Ha-
fexae, 4To Bbicokas Npubbib CNoCcobHa MOKPbLIT MPOLEHTbI Mo AONTY.
CraBKa no kpeauty coctasnset 15% B roa. MNpowen rog. Beipyyka 3a rog,
coctaBuna 680 TbiC. pyb., 3aTpaTbl Ha MPOW3BOACTBO MPOAYKLUUWN —
350 Tbic. py0. (6e3 y4éTa BbINnaT No KpeauTy 1 NPoLIeHTOB Mo Hemy). Ha
onnaty KpeamTa, Takum obpasom, octanocb 330 ThiC. py0. Kak Bbl Aymae-
Te, XBaTWUT N BaM [eHer AN Toro, YToObl ONNaTUTb NPUBNEYEHHbBIV Kpe-
anT? [aBanTe NpocyMTaeM BCe MiaTexu no kpeauty. Bo-mepBbix, Bam
HeobxoanMOo BEPHYTb KpeamT, CyMMa KoToporo coctasina 300 Tbic. pyo.
Bo-BTOpbIX, BaM HeobxoAMMo ynnaTuTb NPOLEHTbI 3@ KPeauT, KoTopble
cocTaBsT 45 Thic. pyb. (300 000 pyb. « 15% = 45 000 pyb.). Bcero
B OaHK BaM nNpunaeTcs otaatb 345 Thic. py6. Monydaetcs, 4to 330 ThiC. pyO.
Bbl MOracuTe 3a CHET peanm3oBaHHOW NPoAyKUMK, a 15 Thic. pyd. — 3TO
Ball YyObITOK, KOTOPbIA BaM MPUAETCA BbIMMa4MBaTb N3 COOCTBEHHbIX
cpencTs. Takas cUTyaLms okasanacb BO3MOXHOW TOSIbKO MOTOMY, YTO Bbl
He COMOCTaBMIN BO3MOXHYIO JOXOLHOCTb BIIOXEHHbIX CPeLCTB C MiaTom
3a KpeauT.

70 375
o (Bbiro

o .
/\’%

Q)
A\




C KAKUMUN ®NHAHCOBbBIMWN PUCKAMMU
MOXET BCTPETUTbCA BU3ZHECMEH

Kak MOXHO 13bexaTb MOA0OHOro pmcka UM yMeHbLUUTb ero?

[MepBbl BapWaHT — OTKa3aTbCA OT WCMNOJMb30BAHNSA 3aEMHbIX
CPEeACTB, M TOrAa PUCK CHUXeHUS (PUHAHCOBOW YCTOMYMBOCTY ByaeT Mu-
HUManbHbIM. OfIHaKO, KakK Mbl C BamMK yxe obcyxdanu, Bbl ynyckaeTe
BO3MOXHOCTb MOMY4YNTb AOMOSHUTENbHYIO MPUObINE U MOXEeTe MNpo-
MrpaTb KOHKYPeHTHY0 6opbOy ApYrMM hMpMaM Ha pPbiHKe.

Bropoun BapvaHT — 3TO TIMMUTUPOBATL YPOBEHb AAHHOMO (OUHAH-
COBOrO pucka. Bbl MoXeTe yCcTaHOBUTL Anst cebsi KOHKPETHOE COOTHO-
LeHMe 33aEMHOro M CODCTBEHHOrO Kanumtana M CTapaTtbCs NpUaepKU-
BaTbCA 3TOTO COOTHOLLEHWA. HanpumMep, TakMM COOTHOLLIEHUEM MOXeT
6biTb 50 / 50. 50% pecypcos byaet GopMMPOBaTLCA 3@ CHET CODCTBEH-
Horo kanutana, a 50% Bbl NpYBNeYETE OT KPEAUTOPOB. TakXXe Bbl MO-
XeTe MMMUTUPOBATL AN15 CeDs ypOBeHb MPOLEHTHOW CTaBKM MO Kpeau-
Ty, KOTOPbIV FOTOBbI MNONYy4UTb B OaHke. Hanpumep, He bonee 10% ro-
LOBbIX. B cnyd4ae NMMUTMPOBaHWA Bbl He OTKasbliBaeTecCb OT MIOCOB
MCNONb30BaHMA KPEAUTA, HO CHUXKAEeTe PUCK CBOEW HEMMaTEXeCnocob-
HOCTW.

TpeTn BapUaHT — CHU3UTb PUCK 3a CHET CO3[aHMA pe3epBHOro
oHAa. [daHHbIM POHA NO3BONUT BaM YMEHbLUUTL HEraTMBHOE BVAHME
NONY4€eHHbIX YObITKOB.

BTopou pMcK — 3TO pUCK HEMNMaTéXecnocoBbHOCTH, U PUCK TO-
ro, YTO Bbl HE CMOXeTe Mo CBOMM 0053aTeNlbCTBaM PACMIATUTLCS CBOUM
MMYLLECTBOM. TaKoM PUCK TOXe ABNAETCA BHYTPEHHUM U 3aBUCUT OT Ka-
4yecTBa ynpasneHus drpmon. OH BO3HMKAET B TOM Cly4ae, Koraa 'y npea-
NPUATUA HEAOCTATOYHO HaNUYHbIX CPeACTB A8 Onfathl CBOMX 00s3a-
TeNbCTB, XOTA B LIeNIOM akKTWBOB AOCTAaTO4HO. PaCCMOTPUM 3Ty CUTYaLMIO
Ha cfiegyoleM npumepe. NMpednosioXkuM, HYTO Bbl Ky KPYMHYIO Nnap-
TUIO TOBapa, 4Tobbl NMONYyYNTb AOMOMHUTENBHYIO CKMAKY He3aJonro Ao
CpoKa ynnaTbl Hanora Ha 40baBAEHHYIO CTOMMOCTb. B AeHb BbiMnaTbl OKa-
3a10Cb, YTO CPeACTB Ha PACHETHOM CHETE HEAOCTAaTOYHO, HTODbI Nepeymc-
NTb NpUYMTaOLLMeCs CpeacTBa B OOAXeT. Bbl CMOXeTe BepHYTb 40N
B DI0[1KET, HO 3TO NPOM30MAET TONBbKO NOCSIe TOro, Kak Bbl peanunsyeTte To-
Bap. A [J19 3TOr0 Hal0 HECKOSIbKO iHEeW, TaK YTO Bbl MPOCPOHMTE NiaTexu
1 bynete 06s3aHbI ONNAYMBaTh WTPAGHbIE CAHKLUN.

[na ynpasneHma TaknmM prvckOM MOXXHO CO30aTb pe3epB CPefCTB Ha
PACYETHOM CHETE, KOTOPbIM MO3BOUT ObICTPO PACMIAYMBATLCS MO BO3HM-
KaloLwm 0b6s3aTenbCTBaM. ITOT CNOCOO XOPOLL TeM, YTO Bbl OyaeTe nna-
TEXECNOCOOHbIMY NPaKTUYeCckK B Mobor MOMeHT BpeMeHn. OfHako Cy-
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LecTByeT OofblIas OMNACHOCTb TOrO, YTO M3MULLHWE PEe3epBbl Ha CHETE
0bepHyTCs NoTeper NoTeHUMansHoW Nprodbinu. GupmMa 1 NpeanpuHUMa-
Tenb paboTatloT Ans nonyveHns npubbinu. Bce aeHbrn, Kotopble UMeeT
drpMa, NCNOMb3YITCA MEHHO AN 3TOM Lenn. Bbl MoxeTe 1cnonb3o-
BaTb BCE MMeloLLMEeCs Y Ballen h1pMbl AeHbIM A5 NonyYeHus npubbinuy,
1 Bbl MONy4YMTE MAKCUManbHbIN eé 06beM. OfHaKo Toraa y Bac He Oyaet
cB0OOAHbIX CPeACTB ANs OnfaThl AONTOB CBOMM KPeAMUTOpaM M nocTaB-
Wwkam. JInbo Bbl MOXeTe fAeHbrM BOOOLLE He MCMofb30BaTh. Toraa Bbl
OyaeTte NnaTéxecnocoOHbl, HO B 3TOM Ciy4ae NpubbINb OyOeT Hynesas.
Balla 3af1a4a — HauTW BanaHc Mexay ABYMS STUMW KPalHOCTAMU. HacTb
KanwuTana OofikHa paboTtaTb U MPUHOCUTL MPUObIb, a@ YacTb — fexaTb
B pe3epBe v noralate 0653aTenbCTBa BallMX KPpeanTOPOB.

Tpetnn puck — NMHPNALMOHHDBIN. IHDNALMA — 3TO NpoLecc no-
BblILLEHWS ODLLEro YPOBHS LieH B 3KOHOMUKE. VHDAALMOHHBIN pUCK CBA-
3aH C TeM, 4TO CTOMMOCTb BaLLMX aKTUBOB MO0 JOXOA0B MOXET obeclie-
HMBATbCA B pe3ynbrate UHONAUMU. WHPNALUMOHHBIM pUCK ABMSIETCA
BHELUHVIM, Bbl HE MOXeTe NOBJNATbL Ha BO3MOXHOCTb ero nosBieHns, Bbl
MOXeTe NULLb NPUCNOCOBUTLCS K HEMY U CHU3UTL €ro BAMSIHWE Ha Bally
drpmy. Kaknm obpa3om Takom puck MOXeT noBpeauTtb gupme? MNpen-
CTaBbTe, YTO OMfaTa NOCTABMEHHOrO BaMM ToBapa Obina nepedncneHa
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C KAKUMUN ®NHAHCOBbBIMWN PUCKAMMU
MOXET BCTPETUTbCA BU3ZHECMEH

He Cpa3y, a Yepes MecsL, Nocse NOCTaBKW. 3a NpoLeALN Mecsl, OeHbrM,
KOTOPble Bbl MONYy4YMIM, NOTEPANIN YaCTb CBOEWN CTOUMOCTU. prYeM Hem
MHONALMS BbILLE, TEM UX CTOMMOCTb HXKe. ECnn MHpnauma coctaBnget
5-6% B rog, TO €€ BAMSHME Ha CTOMMOCTb MOJIyYEHHbIX BaMW OeHer
NpPaKTU4eckn He OyaeT 3aMeTHbIM. OOHaKo ecnn MHMONAUMS COCTaBUT
100-200%, a 10 1 Bonblue, TO obecLEeHMBaHME Bbl 3aMETUTE MOMEH-
TanbHO. MpK BbICOKOM MHPMALMM pacHETbl C OTCPOYKOM MiaTexa valle
BCEro He OCYLLECTBNAIOTCA; BeLb O4eHb 4acCTO Ha MNOJly4eHHble OeHbIU Bbl
He CMoXeTe flaxe CbIpbEe KyMnTb, YTOObI 3aMyCTUTb HOBbIV LMK/ NPOK3-
BOACTBA. [aHHbIVM PUCK ABNSETCA O4EHb CEPLE3HBbIM M MO3TOMY TpebyeT
K cebe 0coboro BHMMaHWSA. CHU3UTb ero MOXET HeCKOSIbKO BapUaHTOB
NencTBMin. Bo-nepBbiX, MOXHO OTMEHUTL OTCPOYKY Mnatexa 1 notpebo-
BaTb OMaTy TOBapa A0 ero nocrtaBku. B 3ToM cfiy4ae Bbl MaKCMManbHoO
CHUXaeTe obecleHMBaHME [EeHer, OfHako TepsieTe OObEMbI MPOAAX.
Befb HekOTOpble KMEHTbl rOTOBbI MOKYMaTb MPOAYKLMIO TOMbKO C OT-
CPOYKOM NfaTexa 1, cefoBaTeflbHO, MPOCTO ynAayT OT BacC, eCyv Bbl OT-
KakeTe MM B Takou yciyre. B 3ToM ciiydae BaM MOXXET MOMOYb BTOPOW Ba-
PUaHT: NpuBsA3aTb CTOMMOCTb TOBapa K 0a3nMCHOMY aKTWBY, Hanpumep
MHOCTPaHHOM BanioTe, HO MPoJaBaTh ero 3a pyonu B cyMme, nepecyn-
TaHHOW No Kypcy LleHTpanbHoro 6aHka. Hanpumep, CToMMocCTb HOyTOYKa
MO>HO YCTaHOBWTb B 1 TbIC. JON., @ OMJIaTy MPOU3BOAMUTL MO Kypcy LieH-
TpanbHoro KaHka B pyonsax Ha AeHb onnaTbl. [laHHbIM cnocob TeopeTuye-
CKM BO3MOXEH W KOrga-To akTVBHO MUCMOJIb30Basca, OAHAKO Ha Cerof-
HALLHW [eHb YCTaHOBSIeHME LeH B MHOCTPAHHOW BasioTe Ha TeppuTopurm
Poccnmckom Depepaumm He NPUMEHSIETCA, U BaM MPUOETCA NOAyMaThb,
Kak BbIATW 13 NOAOOHOM CUTYaLK, CNN BbICOKME TEMIMbl MHDAALLMM KOr -
[la-HNOYOb BEPHYTCSA B POCCUNCKYIO SKOHOMMUKY.

YeTBEPTbIN PUCK — BaNMIOTHbIN. OH 33KJ104AETCH B TOM, YTO 13Me-
HeHWe Kypca BastoTbl CMOCODOHO MPUHECTM BaM 3HaYMTeNIbHble YObITKM.
OcobeHHO ec/n Bbl aKTMBHO B3aMMOAENCTBYETE C MHOCTPAHHbLIMM TOPro-
BbIMW MapTHEpamu. MNpenctaBere cebe, YTO Bbl NPOAAETe odexay, VM-
NOPTUPOBAHHYIO M3-3a pybexa. OnnaTy NOCTaBOK Bbl MPOW3BOAMTE Cpa-
3y. Bam npuwna naptmng toBapa ctommoctbio 10 Tbic. gonn. 1 gonn. Ha
[leHb onnaTtbl ToBapa ctoun 64 pyb. 62 kon. Yepe3 2 OHS CTOMMOCTb
[lonnapa pesko ynana v ctana cocraenate 52 pyb. 87 kon. 3a 1 gonn.
BO3MOXHOCTb TaKoro peskoro najeHvd ManoBepofdTHa, HO MO3BONAeT
Apye NPOAEMOHCTPUPOBATb CUTYyauMIO. [Tofly4aeTcs, YTO KOHKYPEHT, KO-
TOPbIV ONAATUA MOCTaBKY Yepe3 2 OHSA UMK Mo3Xe, 3annaTun B pybnsx
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CYMMY MeHbLLYIO, YeM Bbl. YemM BaM rpo3nT nogobHasa cutyauma? Tem,
4TO Balll KOHKYPEHT MOXET YCTaHOBUTb LIeHbI Ha Ty Xe NPoayKLUMO HMXe
BalUMX. Beab ToBap-TO eMy focTancsa Aelesne. TeM caMmbiM OH ODbIrpaet
BaC B KOHKYpeHTHoM Dopbbe, 1 BaM NPUAETCA NMMOO CHMXKATb LeHbl Ha
TOBap cebe B yObITOK, MO0 CMAETh C HEPACNPOAAHHbIMK OCTaTKamu. bo-
POTbCS C 3TUM PUCKOM A0CTAaTOYHO CTOXHO. OAMH 13 BapMaHTOB — OTKa-
3aTbCsl OT MpPeABapUTENbHOW OMNfaThl TOBapa WM OCYLLECTBAATL MAATEX
TONbKO NOCNE ero peanusauunm. Mpur 3ToM BbIpy4Ky, KOTOPYO Npeanona-
raeTcsi NepeBecT NoCTaBLUMKY, cledyeT obMeHVBaTb Ha BamoTy MaKCuM-
MarlbHO NPUONNXKEHHO KO [HIO €€ NofyYeHus.

X eCAVI BBl 974 VIPA
1K HE YCOOKAVIBAAA, A
WE SHAR, Y10 B Lt
A CHEADA I

ViTPa HA PA3HWUUE
wwt}

Tenepb NOroBOPVIM O PELLEHWM NPAKTUYeCKOW 3afa4un. B pesynesraTe
CHUXKEHWA BaJIlOTHOIO Kypca MOXEeT MOBbICUTLCA CTOMMOCTb TOBApOB, KO-
TOPbIMW TOPIYIOT NpeanpuHMaTen, cefcTBreM Yero MOXeT CTaTb Mo-
HUXKEHMe 0bLLEN KOHKYPEHTOCMOCOBHOCT dhmpMbl. Bnagenblibl OM3Heca
MOTYT NOMbITaTbCS BbIOPATb APYrX NOCTABLUMKOB C MEHbLUVIMM 3aKymoY-
HbIMW LleHaMK. ECni 3TO HEBO3MOXKHO, HO BU3HECMEHbBI XOTAT COXPaHUTb
yPOBeHb PYONEBLIX LIEH Ha CBOV TOBAP, YTOObI He MOTEPSTb KNMEHTOB, UM
NPUAETCSH COrNACUTLCA HA CHUXKEHKe NPUObINN.

Mbl pacckazanu faneko He 000 BCex pUCKax M 3aTPOHYNN [aneko
He BCe MeToAbl X MUHUMK3auMKM. OOHAKO Bbl y>XXe Nony4unm npencras-
NeHre 0 TOM, HAaCKOJTbKO PUCKOBAHHBIM MOXET ObITb NpeAnpUHUMATENb-
CTBO W HACKOMbKO BbIBEPEHHBIMU U MPOAYMAHHbBIMU AOMKHbI ObITh pe-
LLIeHWS, YTOObI He MONYYNTb YObITKOB.



C KAKUMN ®PUHAHCOBLIMU PUCKAMMU
MOXET BCTPETUTbCA BU3HECMEH

3agaHve 1

OTBETLTE Ha BONPOCHI TECTa.
1. K BHeWHM pnckamM MOXKXHO OTHECTU:
a) PUCK CHUXKXEHUS DUHAHCOBOW YCTOMUYNBOCTY;
D) purck HennaTéxecnocobHoCTy;
B) MHMAALMOHHbBIV PUCK;
r) BCE PUCKM ABNAIOTCS BHYTPEHHUMN,

2. Pucka HennatexecnocobHOCTM MOXHO M3bexaTb crneayoLlm
obpa3om:
a) 0TKa3aTbCs OT UCMOMb30BaHUA 3aEMHbIX CPELCTB;
©) BBECTM OTCPOYKY MaTexa no peanvsyemMon npoayKLum;
B) pacnnavMBaThCs UCKMIOYNTENBHO B BaNoTe CTPaHbl MOKyna-
Tens;
) BCE BbllLenepeycsieHHoe BEPHO.

3. Hannuume pe3epBOB AeHEXHbIX CPeACTB Ha CHETE:
a) nomoraet n3bexarb BaloTHOIO pUCKa;
©) no3BonseT NoBbICUTb PeHTabeNbHOCTb KOMMAHUN;
B) CHMXAeT NPUObINbHOCTb KOMMNAaHWK;
) MOBbILIAET BaOTHbIE PUCKM.

4. CnoBblWeHVeM YPOBHS LieH:
a) NHMNALMOHHBIA PUCK BO3PACTaeT,
0) MHMDAAUMOHHBIN PUCK CHXKAETCS;
B) BasIlOTHbIN PUCK BO3PACTAET;
) BaJIlOTHbIA PUCK CHXKAETCS.

5. VHDNAUMOHHBIN PUCK MOXKHO CHN3WUTb CreayoLM 06pa3om:
a) 0TKa3aTbCs OT UCMONb30BaHMSA 3aEMHbIX CPEACTB;
0) OTMEHUTb OTCPOYKY MnaTeXa No peanusyeMomn NPoayKLUMM;
B) pacnnavvBaThCs UCKMIOYNTENBHO B BastoTe CTPaHbl MoKyna-
Teng;
) BCE BbillienepeyncieHHoe BepHo.
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3anaHwe 2
Mepeyncnnte, C KakKUMMW BHELWHVMU U BHYTPEHHUMY PUCKaMM Bbl
MOXeTe BCTPETUTBLCSA B MPOLIECCe BeAeHW KOMMEPYECKOW OeATeNbHOCTY.

3agaHme 3
OnuwnTe, KaknMm obpasom, Ha Balll B3rNnad, nydlle CHW3UTb BO3-
MOXHbIN yLLepO oT cneayioLmMx PUCKOB:
a) PWUCK CHMXKEHUS (DNHAHCOBOW YCTOMUYNBOCTY;
D) puCK HennaTexecnocobHOCTU;
B) WHMNAUMOHHBIA PUCK;
r) BaOTHbIA PUCK.

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O
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™ OUMHAHCOBAY
MUPAMMAA, NAM
KAK HE MOMACTb
BCETU | SAHATVE

MOLLUEHHMKOB

B Mupe He BCE BnarononyyHo, NOTOMYy YTO NOAbMU
eLLE ynpaBnsoT NPy NOMOLL MOLLEHHUYECTBA.

> Jlnxrerbepr

MoLLUEeHHMKW, KaK Bbl MOHVIMaeTe, CyLLeCcTBOBaNyV BCErAa, Kak nenu Kot
A Ba3sunumo c nucom Anucom ns punbma «IMpuknoveHns bypatuHo»:

288 [Noky[a ecTb Ha CBeTe Aypaku,
OOMaHOM XMUTb HaM, CTano ObiTb, C PyKU.
Kakoe Hebo ronyboe,
Mbl He CTOPOHHMKM pa30bos:
Ha gypaka He Hy>eH HOX,
Emy ¢ Tpu Kopoba HaBpELlb —
I penan c HAM, 4YTO XOLUb!'

I
Bripoyem, MOOXOH OHW Hawu Obl f($J.
K ﬂ|O6OMy, MO X CJ10BaM, — N K >Ka-
AVHE, 1 K XBacTyHy. M Beab npasaa,
KaK TMOKa3bIBaeT OrlbIT, MOLUEHHWKW
N ahepucTbl He BpesryioT HK BoratbiMu,
HW 6eﬂ,Hb||\/|l/|, HW YMHbIMW, HA TNYTbIMW.

' Ctuxn b. OkyoxKaBbl.



OPNHAHCOBAA NUPAMUAA,
Min KAK HE MONACTb B CETU MOWEHHWNKOB

BepoATHOCTb ObITb 0OMaHyTbIM MOLLEHHMKaMM B (hHaAHCOBOM cde-
pe 0oCTaTo4HO Benmka. A 4Tobbl 0be3onackTb cebs 1 cBoM coepexeHus
OT Pa3HOro poja NocAraTenbCTB, CNeayeT 3HaTb Bpara B NLLO.

CornacHo YronoBHomy kogekcy Poccnmckon Pegepaunyi, MOLLEH=
HUYeCTBO — MpPecTynieHne, KOTopoe NOApPa3yMeBaeT He3akOHHOe Mpu-
CBOEHME Yy>KOW CODCTBEHHOCTW UMW NpaB Ha Hee NocpeacTBOM oOMaHa
MK 3noynoTpebneHms nosepreM. MHorve CKMoHHbl AymMaTb, Y4TO MO-
LUEHHMYECTBO PACCYUTAHO Ha BCAKMX MPOCTAYKOB, KOTOPbIE YyTb NN He
[0OPOBONBLHO PACCTAIOTCS CO CBOMMMW AeHbramu. K coxaneHuto, 370 He
Bcerga Tak. O4yeHb 4acTo rpagaHe U He MOAO3PEBAlOT, YTO HAXOAATCS
B pyKaX MOLLEHHMKOB.

MonpobynTte onpenennTb Cpeau anbTepHaTUBHbIX MPEanoXeHNM
BIIOXXEHMSA CpeAcTB, yKa3aHHbIX HUXe, Te, KoTopble cofepxaT B cebe
NPU3HaKK CaMOro PacnpOCTPAHEHHOIO BMAA PUHAHCOBOIO MOLLEHHMYE-
CTBa — (PMHAHCOBOW NPaMUIbI.

1. OTKpbITWE Oeno3nta B KOMMepYeckoM DaHke, [0X0om Mo KOTO-
POMY MeHSETCS HECKONbKO pa3 B TeYeHMe BCero cpoka gorosopa. CTaBka
No BKNady 3aBUCKT OT pacdeTHoro neproga. OHa yBeNMYMBAETCS C KaX-
ObIM HOBbIM MEPMOAOM, B KOHLE CPOKa HaYMCNsfeTcs MakCMMalbHbIN
[oxon.

2. BnoxeHue cpeactB B KOMMAHWIO, 3aHUMAIOLLYIOCSH MHBECTULINS -
MM B BbICOKOAOXOAHYIO HEOBMXMMOCTb, 3eMI0, CTPOUTENBbCTBO U T. M.
ObelLaHHbIN goxod B 2—3 pa3a Bbille 4OXOA0B Mo OAHKOBCKMM Aemno3u-
TaM NC KOMUCCUS 33 NPUBIEYEHME HOBbIX BKMaA4MKOB. [1ocTyn K UH-
BECTULIMAM KOMMaHWM TpebyeT BHeCeHMs HYNeHCKMX B3HOCOB.

3. BctynneHne B nNoTpebUTENbCKUA KOOoMepaTuB, 0bpasyembii
B B/AE AOOPOBONBHOMO 00beAnHeHWs hU3NYeckmX N, Ans oCyLecTB-
NeHMs B3aMHOW (DUHAHCOBOW MOMOLLIM, @ UMEHHO Ans GOpMUPOBaHMS
NNYHBIX COepexXeHnin 1 NPeaoCTaBNeHNS U3 HUX 3aIMOB YNleHaM OpraHun-
3aumn. Takxke npeanonaraet v MHBECTUPOBAHWME B HEro onpeaeneHHou
CYMMbl OEHEXHbIX CpeacTB. HOBble YeHbl KOONepaTBa BHOCAT AeHbIN,
3@ CYET KOTOPbIX MOMYYaloT AOXOA ApYyrMe y4acTHUKW. [eknapupyemas
pgoxogHoctb — 30% ronoBbIX.

[lns TOro, 4ToObI BbIMOMHUTL AaHHOE 3adaHue, AaBanTe pa3bepem-
81, 4TO XXe cobom nNpeacTaBnseT hrHaHCOBasa NpaMmnaa.

Kak >xe MHoro B mMupe cobnasHoB! I BOT B o4yepedHON pa3 Mbl
CTaNKMBAEMCS C 3aMaHYVBbIM MPeANOXEHNEM: BHECK HEKOTOPYIO CyM-
My, HaUOU elle HeCcKOoNbKO 4esioBeK, KOTOpble CAenaloT TO Xe CcaMoe,
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M Nepepn ToOOM OTKPbIBAETCS MUP DOMbLUNX, ObICTPLIX, a FNaBHoe, Ner-
Knx geHer! XenaHuve paszborateTb B 0fHO4aCke TOKAET HaC Ha be3pac-
CyLHble MOCTYMKW, 3aCTaBNAst CTAHOBUTLCH B MHOTOYMCIIEHHbIE PALb
XepTB adepuctoB. Mbl 3abbiBaeM MPOCTYIO WCTUHY, 4TO OecnnaT-
HbIM Cblp ObIBAET TOMBKO B MbILLENOBKE, 1N Ha4YMHAEM OOpPEeYEHHYIO Mo-
FOHIO 3a boraTcTBOM, Cfleno Aosepsis obellaHnaM HegoOpPOCOBECTHbIX
OpraHM3aTtopoB MUHAHCOBbLIX NuMpamMug. T[lonbiTaemcd onpenennTb
OCHOBHble MpU3HakM (DUHAHCOBOW MNMpPamMuabl. ITO MOMOXET HaMm
CBOEBPEMEHHO pacrno3Hatb PUHAHCOBOE MOLLUEHHMYEeCTBO MpPY MHBe-
CTUPOBAHUW AEeHEeXHbIX CpencTs.

Obuime rHaAHCOBbIE MOTepU B MUpe, CBA3aHHble C MOLLIEeHHKNYe-
CTBOM, U3MEPUTb HEBO3MOXHO. O4eBUOHO OLHO — OHU 3HAYUTENbHbI.
DurHaHCcoBaa NMpamMmaa — OAWH M3 CaMbIX PACNPOCTPAHEHHbIX BUOOB
P1HaHCOBOIO MOLLEHHMYeCTBa.

duHaHcoBas nmMpamMmmpa — MOLIeHHW4YeCKad CXeMa, B KOTOpOl7I
oxonmd no I'Ipl/IBJ'IeLIéHHbII\/I OeHeXHbIM CpeiCTBaM BbIMJ1a4MBaeTCA 34a
cYeT npmeJieHeHMA HOBbIX YH4aCTHMKOB.

MpuMeyaTeNbHO, YTO (OUHAHCOBOW MMPaMMUOOUN MOLLUEHHUYECKYIO
CXxemy HasblBaloT B Poccun. B fepmaHum faHHyo CxeMy Ha3blBatoT cuCTe-
MOW CHexxHoro koMa (Schneeballsystem). B CLLUA noaoOHble CTPYKTYpbl
Ha3bIBalOT cxemMon npamuabl (Pyramidscheme) nnu cxemont MoHLM, Mo
MMEeHW co3paTens nepBom pUHAHCOBOW NMpamuabl B AMepuke. B 310
TPYLHO NMOBEPUTL, HO NCTOPUS PUHAHCOBBLIX NMUPaMMNL HAaCYUTLIBAET Be-
Ka. A co3gaTtenem nepBow rHaHcoBow nupamuabl (1716) Obi.. MU-
HNCTP PUHaHcoB DpaHumK woTnaHael, I>xoH Jlo ae JlopuctoH. B Hawem
CTpaHe MPUHaHCOBbIE MMPaMUAbl MMeOT He CTOMb AJIMHHYIO, HO OT 3TOr0o
He MeHee ApKylo McTopuio. [lepBasd ote4ecTBeHHad (PUHAHCOBas Mmpa-
Muaa nogsmnacb B 7/0-x . XIX B. B CkOMNvHe, ye3gHOM ropofe Pa3aH-
ckow rybepHumn. E€ opraHmzatopom ctan MeaH laBpunoBuy Pbikos. Op-
raHM30BaB YaCTHbIM BaHK, PbIKOB, 3apy4MBLLMCL NOAAEPKKOM TNaBHbIX
pPenakTopoB MPOBUHLMAMBHBIX M CTOIMYHbIX ra3eT, nybnunkoBan obobsB-
NeHnst 0 BeCbMa BbICOKMX BaHKOBCKMX NMPOLIEHTaX Mo BKAadaM, 4To cae-
nano (MUHaAHCOBYID OpraHM3auuMio BeCbMa MOMyNApHON Cpeau Hacene-
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OPNHAHCOBAA NUPAMUAA,
Min KAK HE MONACTb B CETU MOWEHHWNKOB

H1sA. CHavyana NpoueHTbl AeNCTBUTENIbHO BbIMIAaYMBannCh, OAHAKO Kak
TONbKO 3aKOHYMIICA MPUTOK HOBbIX BKIAAYMKOB, OaHK Obln 0ObABMEH
DaHKPOTOM.

OrpomHoe KOIM4eCTBO (PUHAHCOBLIX MMpPaMma NosaBMIoCs B Poccmm
B 90-x rr. XX B. CTOUT cKa3aTb TONbKO, 410 € 1991 1. B Poccmm 06aHKpo-
TUAUCb UK BbINV NUKBUAMPOBAHbI Doee NONyTbICAYN PA3AMYHBIX K-
HaHCOBbIX MMPaMUL,.

2TO NHTEPECHO!

Camon nepBOV NMPaMmaoN B COBPEMEHHOM POCCM CHUTAETCA KOM-
naHusa Cepres Maspoan — AO « MMM». IMeHHO No ee cTonam yayT
BCE COBpPEMEHHble MOLUEHHMKM. KOMMNaHms C MOMEHTa OTKPbITUS
B 1992 r. npofaBana akumm, NokynaTensam KOTopbIX Obiny obelaHbl
DacHOC/IOBHble MPKObINM, OOHAKO HMKAKOro MaTepuasnbHoro obe-
cneyYeHusa akuMm He nmenu. Bo MHorom ycrnex Obin obecneyeH 3a
c4et peknambl B CMU. AKUnmK CTpEMNTENBHO POCSIN B LieHe A0 4 aB-
rycta 1994 r., korga kypc obBanuncs 8 100 pas, a ronoBHowm ohuc
KOMMaHMM ObIn B3AT LUTYPMOM NpeacTaBUTeNIMIN HanoroBom Ciyx-
obl 1 OMOHa. B xoge ohuumanbHOro CneacTema NocTpanaBLUMMK
no peny AO «MMM» 6binn npr3HaHbl Bcero 10 454 yenoBeka, XxoTA
peanbHoe Y1CNO BKIALYMKOB COCTaBMANo okono 10 MNH Yenosek.
Mo HekoTopbIM AaHHbIM, MaBpoau yaanochb 3apaboTtaTb nopsaka
3 MNpa py0d., 3@ 4TO OH MONYYMII CPOK 3aktodeHns 4 1. 1 6 Mec., KO-
TOopble oTcuaen, noka wno cieacrsme. 50 MHBECTOPOB NUPaMUAbI
nocne eé kpaxa COBeplMIM caMoyOuMCTBa, MOTepsiB BCe CBOWU
aeHbrn.’

Kak >e ybepeyb cebs 1 CBOM HakoMfeHWs OT MOLUEHHMKOB? OTBET
30eCb MOXeT ObITb TONbKO OAMH: HY>HO Hay4YuUTbCH pacno3HaBaTb MO-
LUEHHMYEeCKYI0 CXeMy, a B HaweM ciy4ae — (PUHAHCOBYIO MMpamuiy.
A 015 3TOr0 NMOJIeE3HO 3HaTb OCHOBHbIE XapakTepHble NPU3HaKM PUHAHCO-
BOM MUPaMUbI.

' ®urHaHCcoBble NpaMuabl B Poccum. [DneKTpoHHbIM pecypc] / Moun hrHaHCbI. Pexnm
pnocryna: http://mynances.ru/finansovye-piramidy-v-rossii/
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XOAHOCTb.

OTCMAEBLUNI HECKOSBbKO JIET B TIOPbME 3a CBOIO MepBYI0 (PUHAHCO-
Byto Nupamuay Ceprent Maspoau B cBoém npoekte «MMM—-2012» obe-
Lan CBOMM BkJlagymMkam OacHocnoBHble goxodbl — o 50% B mecsl,
[MOMHWTE, rapaHTUA MOCTOAHHOW BbICOKOW AOXOAHOCTM, KaK MpaBUmo
3HAYUTENbHO NPEBOCXOAALLEN pa3Mepbl CTaBOK MO OAHKOBCKMM Aeno3n-
TaM, ABNAETCH OLAHUM 13 OCHOBHbIX NPW3HAKOB (PUHAHCOBOW NMPaMmnabl.
N 3TO ecTecTBeHHO, BeAb 3aMaHUTL YefloBeka B JIOBYLLKY MPOLLe BCero,
CbIrPaB MMEHHO Ha ero »afHocCTu.

Mpu3sHak 2. Npunbbib 3a CHET NpPUBNEYEeHUs HOBbIX BK/TaA4NKOB.

MaBHOM OCOBEHHOCTbIO (MHAHCOBLIX MPaMUI ABASETCA TO, YTO
B XO[e 1NX PaboTbl AeHEeXHble BKMNafAbl Y4aCTHMKOB MPOCTO-HANPOCTO ne-
pepacnpegensiotca. [pyrummn cnoBamu, OeHexHble CpefcTBa, KoTopble
BKJ1a[bIBAIOT YHACTHUKI B MMpaMmnay, He y4acTBYIOT B NMPOM3BOACTBE TO-
BAPOB UMW YCIIYT, HE MHBECTUPYIOTCS B peasibHble akTiBbl. O0LLlee Konun-
4eCTBO CPeACTB BCEra OCTAETCA PaBHbIM CYMMe BKNAfAOB Y4aCTHUKOB —
MeHSI0TCA NULWb BRadenblbl cpeacTts. M, Kak npasuno, nopgasnsioLlyo
4aCTb CPefCTB NPUCBaMBAIOT cebe MMEeHHO opraHu3aTopbl Npamug,. Mo-

WM 2012 — Mm Mozsem Muoroe! ITpoexr Ceprea Manpoan
npoekcra MMM-2011 m MMM-2012
QKCIIEPHME]‘ITAHI:HA}I CTPYKTYPA «100% » mecan's

Oumnmzam- 013 TO ’ o prom mpas
, Ceprees [T 10 2011 Toma,
«MABPO», xy 40% it MECHI, DOCTE MEro Y4ACTHIK MOKET
mnummmmmmmyw} :nmy'nrn "BHINCpRII”,

W » paamene Kax paforaer MADM-20127

Cronsko moxHo 3apaborate 8 MMM-2012, snoxaie ecero 5 000 pyEaeid?

1 mecsu =7 000 pyB.
3 mecqua = 14 000 py6.
B mecyues = 38 000 pyb.

12 mecnues = 284 000 pyG.

* AononmTeALHLE BoHyCsll
* BowaTul ¢ (peapaan 201 moad

OCTOPOXKHO!
MduHaHcoBas
nmpamupa!l

2 — KAK PAROTAET MMM-20122




OPNHAHCOBAA NUPAMULA,
Miinm KAK HE MOMACTb B CETN MOWEHHWKOB

3TOMY POCT YMUCNA Y4aCTHMKOB (PMHAHCOBOW NMMUpamMuAbl B reoMeTpuye-
CKOW NpOrpeccmm o3HavaeT yBenmyeHme 61arococtosiHMa OpraHmM3aTopoB
(DUHAHCOBBIX NMpamuna. TakuM 0bpa3oMm, yCIIoBME «NPULLIEN CaM — NPK-
BeAl TOBapuLLL@» JOSKHO 3aCTaBWTb BAaC YCOMHUTLCS B AOOPONopaaoy-
HOCTW (PMHAHCOBOW OpraHM3aLnn.

MpusHak 3. OrpaHNYeHHbIN JOCTYN K yY4peauTesibHbIM JOKY-
MeHTaM KOMMNaHun, GUHAHCOBOW OTYETHOCTU, MH(POpMaLUN O pas-
MeLLeHUN AeHeXHbIX CPeACTB OpraHu3auuen.

JlaHHOe orpaHmnyeHmne MoxeT ObiTb CBA3aHO C PSAOM NPUYMH. Bo-
NepBbIX, B yCTaBe OpraHM3aLmMmy yKasaHbl y4peanTenn 3ToM MoLeHHNYe-
CKOW CXeMbI, a Takke apec, No KOTOPOMY 3aperncTpmMpoBaHa opraHm3a-
LUns. 3Ta MHPOPMALMS MOXET 3aCTaBUTb YCOMHUTLCA MOTEHLMANBbHOMO
BKMad4yMKa B «4MCTOTE» KOMMAHWKM, HanpuMep, e BAPYr OKaxeTcs,
4YTO COMNACHO Yy4YpeamTenbHbIM JOKYMeHTaM drpMa 3aperucTpmpoBaHa
3a rpaHuLen.

Bo-BTOpbIX, YCTaB MOXET NoBeAaTh M O TOM, KaK AaBHO 3aperncTpu-
pOBaHa KOMMaHMS, CKONTbKO NIeT OHa NPefoCTaBAsSeT CBOW YTy Ha PblH-
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Ke. / ecni oHa CTpeMUTENIbHO BPbIBAETCA Ha PbIHOK, Aa €L C MOMOLLbIO
arpeccnBHON pekflambl, efBa 3apPerncTpPUPOBABLLMCE, — 3TO NoBOo., ObiTh
Oonee BHUMATENbHbIM.

B-TpeTbux, OTCYTCTBME A0CTYNa K MHMOPMALMN O pa3MeLLeHnn ae-
HEXHbIX CPeACTB OpraHm3aumen obbACHAETCS HEeCrMoCOOHOCTbIO KOMMa-
HUW NOATBEPAUTL CBOIO AeATeNIbHOCTb (Kyda pa3MeLLaloTcs CpeacTBa v rae
MOXHO NpoBepPUTb MHDOPMaLIMIO 00 UX pa3mMeLleHnn). O4YeHb HacTo KOM-
NaHWM rONOCNOBHO COOOLLAIOT, YTO BeayT CBOKO AeATeNbHOCTb B cchepax,
KOTOPble aCCOLMMPYIOTCS C BbICOKOW AOXOAHOCTbIO: HedhTenobbiva, Hed-
TenepepaboTka, 30/10ToA00bIMa, A0ObIYa anMa3oB, CTPOUTENLCTBO U T. M.
B OaHHOM Ciy4Yae HeoDXOAMMO MOMY4YNTb MHMDOPMALIMIO O KOHKPETHbIX
0bbekTax, B KOTOpble KOMMaHWsS BKI1aObIBAET CPeACTBa, 1 yoeamntbes, YTo
[aHHas dhrpMa MMeET K 3TUM 0ObekTaM OTHoLLeHMe. Ecnv e oObsaBnseT-
A, 4TO AeHbM NHBECTUPYIOTCA B POHIOBbIA PbIHOK, TO KOMMAHMS AO/KHA
NMETb NLEH3MI0. JINLEH3MPOBaHHas KoMNaHus oba3aHa no TpeboBaHMIo
packpbiBaTb MHMOPMaLMIo 0 cebe U CBOEM (DUHAHCOBOM TMOMOXEHNN,
a Takxxe 0bsA3aTeNbHO PAacckasbiBaTh O PUCKAX, CBA3AHHbLIX C MHBECTMPOBA-
HueM. C MHBECTOPOM MOANMCLIBAETCS CneuManbHas aeknapaumsa (oekna-
paLMs O pUcCkax), B KOTOPOW COODLLAeTCs, YTO YenoBek MOXKEeT NoTepsTh
4aCTb AEHer U3-3a M3MEeHeHUs CUTYaLIMM Ha PbIHKE LieHHbIX OyMar.

NMpusHak 4. COMHUTeNIbHbIE J0rOBOPbI.

Kak npaBuio, 4O BHeCEHWS BKIAAYMKOM OEHer B «CBEPXMPUObIb-
Hble aKTVBbI» OpraHmM3aTopbl PUHAHCOBbLIX NMMPaMUL He OOMNyCKaloT BO3-
MOXHOCTW TOro, Y4TOObl OH MOI MOMYYNTb KOHCYNBTaLMIO IOPNCTa MO OC-
HOBHbIM MOJSIOXEHUAM NOLANMUCbIBAEMOro OroBopa. [1o3toMy BKIIaAUMKK,
KaK MpaBwio, MOryT 03HaKOMUTLCH C LJOTOBOPOM N B MOMEHT BHece-
HVA OeHeXHbIX cpecTB. O4eHb YacTo LOroBOpP OKa3blBAETCH COCTaBIEH-
HbIM TaK, 4TO PrPMa (HakTUYeCkM He HeCEeT OTBETCTBEHHOCTM 33 BO3BpPAT
[leHer, HecMoTpS Ha obelllaHns rapaHT cBepxnpubbinn. CnegoBaTenb-
HO, NMpexae YeM noanucatb JOroBop, HeOOXOAMMO B HEM pa3obpaTbCs
n ybeauTbCs B TOM, YTO Bbl, HanpyMep, He cTaHeTe nocsie NoAnMcaHus
[IOKYMEHTa CNOHCOPOM, BHECLWUIMM CpeacTBa Ha Oe3B03Me34HOM OCHOBE,
M T. N. Jaxe B 3aCNyXK1BaloLLen JOBEPUS KOMMNAHUM OOFOBOP HY>KHO YM-
TaTb O4eHb BHUMATENbHO. EC/ [OrOBOP NECTPUT CIIOXHbBIMU TEPMUHAMMY
N HeACHbIMW (POPMYNMPOBKAMU, HAMMCAHHBIMK MeNKM LWPUGTOM, Ny4-
Le NPOSABUTb OCTOPOXHOCTb. CrpalumBanTe y NpeactaBuUTeNs opraHmsa-
LIV BCE, YTO HEMOHSTHO, HE UCMbITbIBas HETOBKOCTW 3a OTHATOE y COTPYL-
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HUKa Bpems. Ecnm goroeBop, Mo BalLEMY MHEHUIO, COCTABMIEH KOPPEKTHO
N YYNTBIBAET BalL MHTepechbl, 0bpaTTe BHUMaHME Ha PUHAHCOBBIN [0-
KYMEHT, KOTOPbI/ BaM BbIAAAYT B3aMeH BHeCEHHbIX CpefcTB. DakT nepe-
L3411 JeHer TakxXe AoIKeH 0hopMATbCA FPaMOTHO.

Mpu3Hak 5. ArpeccnBHasi peksiama, NOCTOSSHHAs MOTMBaLUS
K COTPYAHNYECTBY.

Ecnu Bbl BUAWTE rpomMkme obellaHns Ha dKpaHax TeneBm3opa, Ha
YNNYHbIX OaHHepax, Balll B3rNa[ «3aMbINNn» BCNMbIBAIOLLIME OKHa B VIH-
TepHeTe CO CroBaMu O (PUHAHCOBOW HE3aBUCMMOCTM, CBODOME, 3aMaH-
YMBbIX NPOrPaMMax a1 MHBECTUPOBAHWSA: «Hakonu Ha KBapTMpy! Ha Ma-
winHy! Ha gadvy! Ha y4eby! Ha oTabIx!» — BO3MOXHO, Bac obpabaTbiBatoT
CneumnanmncTbl, KOTopble YMeIoT YCbiNUTb 6ANTeNbHOCTb. [To3TOMY 3aech
HY>XHO ObITb NpeaenbHO BHUMaTeNbHbIM. YacTo hMHAHCOBbLIE NPaMnabl
NpyY TIMYHOM KOHTaKTe MPencTaBnsdioT JIIOAM, SBASIOWIMECS XOPOLMMM
ncuxonoramu. Bac ybexaatoT, Y4To Bbl HE ClyYakHbIN, HYTO Bbl M30PaHHbIN,
4TO BaM MOBE3/10. VI 34ech rmaBHOe — TPe3BO OLEHUTb, YTO eCTb NPaBAa,
a 4TO NIOXb.

HacTopoXXuTb O0/KHA U peknaMa KOMMaHWM B METPO, Ha CTPaHN-
Lax OecnnaTHbIX raseT, Ha BCEBO3MOXHbIX [JOCKax oObaABneHun. Ecnu
CaUT KOMMNaHUW, NpeanaratolLler BbirogHoe COTpyaHUYeCTBO, Pacnosno-
KeH Ha becnnaTHOM XOCTUHIe, 3TO TakXe ABNAeTCa CUrHanoM O OCTo-

PO>XHOIo, B3BeLWeHHOINo OTHOWEHNA K BOMPOCaM NMHBECTUPOBaHWA.
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3ATTOMHWTE!

Mpr3HaKM PUHAHCOBOM NPaMUIbI:
1) Deknapupyemas rapaHTMpPOBaHHas BbICOKast LOXOAHOCTb;
2) NpuObINb 3a CHET NPUBIIEYEHUS HOBbIX BKI1AA4YNKOB;

3) orpaHuYeHHbIN JOCTYN K yYpeamTeNibHbIM JOKYMeHTaM KoMna-
HUW, PUHAHCOBOWM OTYETHOCTWU, MHGOPMaUMM O pPasMeLLeHNM
LleHeXXHbIX CPefCTB OpraHm3aLmen;

4) COMHUTESbHbIE [OrOBOPbI C BKIaAUYNKaMW;
5) arpeccrBHas peknama.

GAQM&M{

CYALE L1

2 —0 &

41O X, Tenepb, KOrga Bbl O3HAKOMWIUCE C Npr3HakaMu PUHAHCO-
BOVI NPaMmbl, He COCTaBUT TPYAA PeLUnTb 33434y, NOCTaBIIEHHYIO B Ha-
yane 3aHaTMS (NPU3HaKU MOLLEHHUYECTBaA COOepXaT BTOPOE U TpeTbe
NpeanoXeHus).

Ho noyemy e O Cc1X MNOp NOABASIOTCA HOBble BUObl PUHAHCOBLIX
nMpaMua U NoOn CHOBa CTAHOBATCS 40OPOBOSbHLIMY XepTBaMM MO-
LLIEeHHWKOB? YCMNewHOCTb OOoNbLUMHCTBA (DMHAHCOBLIX Npamug nMeet
PAL NPUYNH.

1. CTpemMmneHune 4Yenoseka BO YTO Obl TO HU CTano yAOBNEeTBO-
pUTb HenomMepHble, HeHacCbITHbIE XenaHus. EC KOHKpeTHee — SO -
CKas >XagHOCTb, NpeHebperailollas fIOTMKOM U 34PaBbiM  CMbICSIOM,
1 aBaHTIOpM3M. Korfa 4enoBek BMOMUT, Kak Apyrne HadyMHAIoT Nnosy4aTtb
CBEPXAOXOLbl OT BJIOXEHHbIX CPeACTB, Y HEero 3aropatTcsa rfnasa, v oH
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MYUTCH CO CBOUMW HAKOMNEHUAMM B COMHUTENbHbIE KOMMaHWU B OXMAa-
HUW 4y [a.

MpenctaBunm cebe, K NpuMepy, cnyyvan ViBaHa ViBaHoBMYa.

Mpuwen MBaH VBaHoBUMY K coceny [leTpy [eTpoBuyy Ha Yaun, a ToT
eMy XBannTCs: BAOXWN AEHBIM B KPEAUTHbIN NOTPeOUTENbCKMIA KooMnepa-
TB «Pora mn konbita» nogd 40% roposbix! Ha 4to MBaH VIBaHOBUY roBo-
puT: «Kakom e Tbl rynbi! becnnaTtHbIN Cblp OblBaeT TONBKO B MblLLIESOB-
kel» Cocep, CNOpUTb C HAM He CTar, NPOLONXal OTHOCUTL CBOM CKPOMHbIe
noxofdbl B KoonepaTtB. [apy MecsaueB Ccrycts npu BcTpede [1etp MNeTtpo-
BUY nogenuncs ¢ VisaHoM IBaHOBKMYEM, YTO MPOLLEHTbI KOOMepaTuB Nof-
HAN U Tenepb OOXOOHOCTb BloOXeHUn coctasnseTr 50% ronosbix. VBaH
IBaHOBWY HEBOMbHO Ha4an CHMTaThb: eI Obl MOC/e MPOLUoN BCTPeYn
BJIOXM CBOU COepexxeHms B KoonepaTms, TO CErofHs He TONbKO XBaTUIO
Obl CPeCTB Ha PEMOHT, HO 1 OTAOXHYNM Obl C KeHOW Ha Mope. [oxanes
00 ynylleHHown Bbiroge, VBaH VBaHOBKY novHTepecoBancs y Metpa lMe-
TPOBWYa, rae pacrnofiaraeTcs Tenepb y>XKe BOXAeNeHHbIM KOONepaTuB...

2. CtepeoTun orpaHuy4eHHocTu (pedpuuuta). lepuunt conen-
CTBYET NPOABWMXEHMIO MPoAyKTa Ha pbiHKe. [prBRekaTenbHOCTb 0O0bekTa
MOXHO YCUIINTb, 3aCTaBMB ero KasaTbCa AedULUNTHBIM U HEeLOCTYMHbIM,
yCTaHaBnMBas Oapbepbl, 3aTpyaHSOWME OOCTYN K OAHHOMY OOBEeKTy.
BeZlb MMEHHO 3TO C HaMU AeNaloT N OpraH13aTopbl PUHAHCOBLIX NPA-
MK, KOraa Mbl CITIOMS TONIOBY OGEXMM K camMbiM ONU3KUM NIOASM, YTOObI
MO CekpeTy pacckaszaTb, Kak CTaTb CHACTIMBLIM obnagatenemMm gepuumT-
HOro NpenoXeHus.

3. ®PuHaHcoBas 6e3rpaMoTHOCTb HaceneHus. IMeHHo HeoCTa-
TOK (PMHAHCOBbLIX 3HAHWW 1 HABbIKOB Y HaCeNeHus, OTCYTCTBME KYNbTYpPbl
obpalleHns C AeHbraMu 1 HMU3Kas MOTUBALIMSA K COepeXxXeHnio 1 MHBECTA -
POBAHWMIO MO3BONSIOT MOLLEHHMKAaM CO3aBaTb (PVHAHCOBbIE NPaMUIbI.
A NMOCKOMbKY He KaxAapl YenoBek obnagaet obwmmMmn npeactaBneHsamm
0 [eaTeNbHOCTU CyObeKTOB Ha (PMHAHCOBOM PbIHKE K YacTo obellaHHas
CBEPXAOXOAHOCTb 3aTMeBaeT rMasa, To BCerda HanayTcs Te, KTo byaeT 31o
MCMOSb30BaTh B CBOUX MHTEpecax, — OpraHm3aTopbl GPUHAHCOBbLIX NUPa-
Mua. Taknm obpa3om, hmHaHCOBbIE MMPAMMNAbI HE NCHE3HYT HUKOraa, HO
HY>XKHO CAlenaTb BCE BO3MOXHOE, YTODbI He MOoMnacTb B X CETU.

CypoBOe HakaszaHue, KOTOpoe rPO3nUT opraHmn3aTopamM MrHaAHCOBbIX
nMpamMunL, TakXKe He CHUXAaeT Yncfia cy4aeB MOLLeHHMYeCTBa. B 3aBumcn-
MOCTW OT MPUYMHEHHOTO yLlepba opraHM3aTopaM rpo3uT wWTpad B pas-
mMepe 0o 1 MnH 500 Tbic. py6., NMbo B pa3mepe 3apaboTHOW NNaThbl UK
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MHOro OOXO4a 3a nepwod A0 3 NeT, NMbo NpuHyauTenbHble paboTbl Ha
Cpok fo 5 net, nnbo nuwweHre cBobodbl Ha CPOK A0 6 NeT C OrpaHUYeHN -
eM cBobOAbI Ha CPOK A0 2 NeT unm 6e3 TakoBoro. Cornacnteck, Nepcrnek-
TUBbI COBCEM He pafy>XXHble.

Xn3Hb nobor PUHAHCOBOW NMPaMUAbI MOXXHO YCIIOBHO pa3aenuTb
Ha 3 3Tana.

1. B KOMMaHMIO MOCTYNaloT OT BKJ1aO4YMKOB OOMbLUME BIOXEHNS,
3HauYMTeNbHAA YacCTb TUX AEHEXHbIX CPEACTB CPa3y OCeAaeT B KapMaHax
OpraHM3aTopos..

2. Bknagumkm obpalllatoTcs B MMpammay 3a nonyveHneM npoLeH-
TOB. B HeKoTopbIX Cry4asx MM, KOHEYHO, BbIMa4MBatOT YacTb obelllaH-
HbIX lEHEr, HO Yalle BCero AONT NMpPaMuAbl PACTET C HEBEPOATHOW CKOPO-
CTbto. ECTb o4eHb HEOONBLLOW LAHC NOYYNTb XOPOLLME NPOLLEHTbI, HO OH
KparHe Mas 1 He ONpaBAbIBaeT pUCKa.

3. 3aKk/o4uTeNbHbIM 3Tan — NupamMuaa pywmntca. PrHaHcoBas nu-
pamMmaa HemsbexxHo nornbaeT, a BMecTe C Hell NponafatoT U BCe BKMabl.

3ATTOMHWTE!

CTaHOBSACh YHaCTHNKOM (DMHAHCOBOW NMpPamMmnabl, Bbl 3aBEAOMO pU-
CKyeTe 0CTaTbCs 0e3 CBOMX BIOXEHUN.

Y70 XXe Aenatb, ecsIv Bbl AW YeHbl Ballen CEMbW CTOTKHYNNCE C hun-
HaHCOBOW MMPAaMWAON 1, BOBPEMS PACMO3HAB 3/10M YMbICEN €€ OpraHm3a-
TOPOB, OTKa3annCb OT COTPYAHMYECTBa? KOHEYHO Xe, He CTOUT OCTaBaTbCH
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Haxonmn
Ha oTAbIX!

ArpeccuBHas
peknama

Mpuznaku huHaHCOBOW NUpaMUbl

pPaBHOAOYLLHbIMW, HEOOXOAMMO MPOSIBUTL CBOIO MPakAaHCKYO CO3HaTesb-
HOCTb 1 NOAATb 3aABNIeHME B MPABOOXPAHUTESIbHbIE OPraHbl MO MeCTy XM -
TeNnbCTBa. TO e caMoe HeobXoAMO NOPeKOMEeH10BaTb CAleNaTh M BallM
3HAKOMbIM, KOTOPbIM TakxXe ObINo NpeanioXeHo y4acTie B TOW U MHOW
MOLLIEHHNYeCKoM cxeme. [ToMHuUTe: YeM Donble rpaxaaH obpaTUTCs B Co-
OTBETCTBYIOLLME OPraHbl, TEM MEeHbLLee YACIO IIOAeN NOCTPadaeT OT He-
[,00POCOBECTHbBIX OPraHN3aTOPOB PUHAHCOBBIX MMPAMMUL.

Ecnn xe Bbl UNK YeHbl Balley CeMbl BCE XXe CTaln XepTBaMn pu-
HaHCOBOW NPaMUAbl, MOMHWUTE, YTO LWAHC BEPHYTb AeHbr eCTb. MHoroe
3aBUCUT OT TOrO, HACKOMbKO ObICTPO Bbl MOMMETE, YTO CTann XepTBaMu
MOLLIEHHMKOB, 1 00PaTUTECh B MPABOOXPaHUTESNbHbIE OpraHbl, HTOObI Mo-
MOV BEPHYTb, (PAaKTNYECKW, YKPaLeHHble LeHbr.

N BCE Xe He CTOUT 3abbIBaThb O TOM, YTO B COBPEMEHHOM MUPE AeHb-
M TPYOHO 3apaboTaTh 1 Nerko notepsitb. HEBO3MOXHO Npefdyrafath, rae
M Korga pyxHeT cnenytolas drHaHcoBas nmpammnaa. Ecnu Bel coburpae-
TeCb JOBEPUTb CBOU AeHbIM NOA0OHbIM KOMMAHNSAM, Y BaC eCTb Cepbes-
HbI MOBOJA, 3adyMaTbcs. M He 3abbiBanTe 2 NpaBuWnia MHBECTOPa OT 3Ha-
MeHWnTOoro YoppeHa bagpdera:

MpaBuno nepBoe. bepernte geHbrun!

MpaBuno BTopoe. [loMHNTe NpaBuo nepseoe.

Bynbre 64MTeNbHbI, He NonafanTech B PyKM MOLLEHHMKOB!
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MPOBEPbLTE CEBA! -
3agaHme 1

[anTe obLLYO XapaKTepUCTUKY PUHAHCOBOM NMPaMmAbl MO NAaHY:
1. OnpegeneHve.

2. XapakTepHble NMPU3HaKK.

3. B4em coctonT onacHoOCTb (MHAHCOBOW NPaMmAbl.

4. 3BeCTHble BaM npumepbl GUHAHCOBbLIX MMpPamMuL,

3agaHwe 2

Onpepenuvte, ABNSIOTCS M BEPHbLIMW NPYBEAEHHbIE HIXKE YTBEPX-
LeHnq.

1. Byay4m y4acTHMKOM (DMHAHCOBOW MMPaMUAbl, Bbl FapaHTUPO-
BaHHO CTaHOBWUTECb MOJly4aTenemM BbICOKMX OOXOLOB Ha BJIOXEHHble
cpencrsa.

2. Jllobasi hmHaHcoBaa Nypamuaa paHo WM nNo3gHo OyaeT pas-
pyLUEeHa.

3. BknagbiBatb CpefCTBa B (PMHAHCOBYIO MMPaMMAY TaK Xe PUCKO-
BaHHO, Kak OTKPbIBaTb AEMO3UT B KOMMeEpPYEeCKOM DaHKe.

4. Ecnn pofHble 1 3HakOMble yxe CTanu obnagatensiMu CBEPXAo-
XO[O0B OT y4acTua B PUHAHCOBOU NMMpaMue, 3Ha4mT, CTOUT NOTOPOMNNTb-
CA M TOXe CTaTb CHACTIMBbLIM BKITAAYMKOM.

5. Ecm dmHaHcoBas nmpamuaa TONbKO Havafla CBOK AeATellb-
HOCTb, TO eCTb BCE LLIAHChl MONYYUTb ODELLAHHbIE 4OXOAbI.

3agaHme 3
BbibepuTe yTBEPXOEHWUS, XapakTepusyloue HUHAHCOBYIO MU-
pammay:
a) (rHaHCoBas NMpamMmaa No3BONAET NonyYaTb AOXOM, 3HA4M-
TeNlbHO NPEeBbILLIAIOLLIMIA OXOA OT OAaHKOBCKOro Aeno3unTa;
©) moxon Mo OeHeXHbIM BOXEHMAM BbIMfadMBaeTCA 3a CYET
MNOCTYMNEHNST OEHEXHbIX CPeAcCTB OT MPUBMAEYEHWMS HOBbIX
Y4aCTHUKOB MMPaMUAbI;
B) Cxema Mnosy4eHus noxona B hUHaAHCOBOW NMpamMmae 3akiio-
4aeTcs B TOM, Y4TODObl CBOEBPEMEHHO (B YMciie nepBbix) BCTY-
NUTb B (DMHAHCOBYIO MMpamMmnay M CBOEBPEMEHHO (B yncne
NepBbIX) BbIATU U3 HEE;

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 O
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rOCy[apCTBO TrapaHTUpPYyeT BO3BPAT BJIOXEHHbIX CPeacCTB
B pa3mepe 1 mnH 400 TbiC. pyo.;

MHMPOpMauns O PUHAHCOBOM MOJNOXEHUU KOMMAHUM U O
pUCKax, CBA3AHHbIX C MHBECTMPOBAHWMEM, HaxoOuTcs B OT-
KPbITOM JOCTYyrE;

OEenCTBYeT arpeccyBHas pekjlaMa KOMMaHuM B MEeTPO, Ha
CTpaHuLax becnnaTHbIX raseT, a Takxe B VIHTepHeTe;

CauUT KOMMAHWK He OTKPbIBAETCSH WM COLEPXKMUT NCKITOHM-
TeNbHO yCTapeBLUVe JaHHble;

eVHCTBEHHbIM yyYpeanTeneM opraHm3aLmm MoxXeT SBSTbCA
MafiOM3BEeCTHast KOMMaHMS, O KOTOPOW CIOXHO HAaUTL UH-
popmaumio;

rapaHTOM BO3BpaTa BIIOXEHHbIX BKa44MKaMU CPefcTB fAB-
nqaetca MpasutenbcTBo Poccnmckon Qepepauymn.
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AOBYLLIKM, AU
KAK HE MOTEPSTH
AEHbIV MPU PABOTE
B CETW MHTEPHET

3HaTb, rAe NoBYyLUIKA, — 3TO NEepPBbIV LWar K TOMY,
4TOObI N30exaTb eé.

@. Xepbepr

Kak Obl CTPaHHO 1 NMPUCKOPOHO
3TO HK ObINO, HO MOLLLb TEXHWNYe-
CKOro nporpecca HOencTByeT He
TONbKO BO Gnaro, HO 1 BO Bpef
yenoBeyectBy. CerofiHs >W3Hb
noboro 4yenoBeka HEBO3MOXHO
NnpeacTaBUTb 0e3 CoTeH ThbicaY
KnnobanT MHpopMaLmm, KoTo-
pble OH MOoJy4YaeT 1 oTnpaBnseT
yepe3s cetb VIHTepHeT. OfHako
MMeHHO BcemupHas nayTuiHa
B HacTosllee Bpems sBseTcs
NPUCTAHNLLEM Pa3HOro  pofda
MOLLEHHMKOB, KOTOpble F[OTO-
Bbl MPUCBOUTL CpeacTBa iobo-
ro [JOBEpPYMBOro Mosb3oBaTens,
B TOM YKCre 1 BaLUW.




BUPTYAJIbHbIE NOBYWKW,
AK HE NOTEPATb AEHbIM NMPWU PABOTE B CETWU MHTEPHET

MonpobyinTe onpeaennTb, Ha Kakom U3 NPeanoXeHHbIX HTEpHeT-
CTPaHWL, OeHbr MoNb30BaTeNd PUCKYIOT OKa3aTbCA B PyKax MOLUEH-
HKOB?

1. https://online.sberbank.ru/CSAFront/index.do.

2. http://sberbank-onlinet.ru/.

3. http://www.superkopilka.com.

A Ons Toro, 4Tobbl CNPaBUTbCA C MOCTAaBNEHHOWM 3aa4en, paccMo-
TPVIM OCHOBHble BUAbl MOLLUEHHNYECTB, C KOTOPbIMU MOXHO CTONKHYTHCA
B ceTu VIHTepHeT, 1 cnocobbl VX pacno3HaBaHNS.

DuuHr

OTO ofiHa 13 Hambonee PacNpPOCTPAHEHHBIX CXeM MOXMULLEHMS Nna-
TEXHbIX PEKBV3WTOB U Naposieun nofibaoBaTesier KoMMboTepoBs. Kak 4acTo
NOSIb30BATENM MPUCMATPUBAIOTCA K apecy, KOTOPbIV BBEAEH B afipeCHOMU
cTpoke? MOXHO NPeAnonoXmnTb, YTO Yallle BCEro He MPUCMaTpMBAIOTCS.
3 3TOro cnegyet, 4To NioOOW CalnT, CXOAHbIV N0 OOPMIIEHMIO C CAUTOM
DaHKa UM canToM MNATEXHOMO KOLWeSbKa, He BbI30OBET Yy MOfb30BaTeNs
HMKakoro Hegosepwsi. OH, KaK 3TO fenan y>Xe He pa3, BBEAET HOMep KO-
Lwenibka, Maposb 1 ONNaTuUT ToBap. M BOT TyT HACTyNaeT MOMEHT NUCTUHBI.
Ecnu canT, Ha KOTOpoM Obln BBEAEH NAPOSb, He ABNAETCA NOANMHHbBIM, TO
Yyepes onpefeneHHoe BpemMs C KapTbl N1aTENbLUMKA MW U3 ero 3N1eKTPOH-
HOro KOLUenbka MOXUTAT BCE AeHbIM. Takoe Cly4aeTcs CO MHOTUMM rpax-
[aHaMK Hallewn CTpaHbl NPakTUYeCKn exxeqHEBHO, U TYT BUHA He TOMbKO
MOLLEHHMKOB, HO U CamMKx nofb3oBatenen. MpuyrHa noTepm COOCTBEH-
HbIX COepeXEeHUI KPOETCS B MEPBYIO O4epeb B UX HEBHVMATEIbHOCTU.

Kak ybepedbcs OT uLIMHIa? PeLenTbl eCTb, W OHM J0CTAaTOYHO
NpoCThI.

1. Tepen Tem Kak BBECTM NNATEXHbIE PEKBU3NTLI U Naposib, He0O-
X0AMMO 00paTUTb BHMMAaHWE Ha Ha4ano afpecHOM CTPOKM. MoCKoAbKy
nepenada CBefleHUN NPOUCXOLAMT MO 3aLUMLLEHHBIM KaHanaMm, B Hadane
afpeCHOV CTPOKM AOMXKHbI HaxoAmTbcs OykBbl http: // (a nyywe https://).

2. BaxxHO BHMMaTENbHO M3Yy4nUTb afpec CanTa B afpeCcHON CTPOKe.
Hn B Koem cy4ae Henb3a BBOAWTb NINYHbIE AAHHbIE HA CTPaHKLLE CcanTa,
B aJlpeCHOWN CTPOKe KOTOPOro 3MeHeHa XoTs Obl ofiHa OykBa. Hanpumep,
agpeca http://www.yandex.ru v http://www.yondex.ru BegyT Ha 2 ab-
COJIIOTHO Pa3HbiX CanMTa, C PA3fINYHbIM COAEPXXaHVEM, MO3TOMY U3MeHe-
HUe Adaxe OfHOM DOyKBbl — y>e MoBOA, HAaCTOPOXMUTLCA M 0TKa3aTbCs OT
nnarexa.
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3. Tlonb3oBartenb O0SIKEH ocTeperatbCda rnepexoga Mo CraMoBbIM
paccCblyikaM CO B3JIOMaHHbIX CTpaHWL, MMEHHO 3TN CCblJIKM Hanbonee
OnacHbl C TOYKN 3PpeHUNA NOXUNLLIEHNA OEeHET.

4. 3a MPaBWJIO HY>XXHO MPUHATb NCTMOJIb30BaHWE TOJIbKO M3BECTHbIX
M NPOBEPEHHbLIX CTPaHNL, MHTEPHET-Malra3nHOB. OnacHOCTb Manom3BecT-
HbIX MHTEPHET-Malra3nHOB B TOM, 4YTO OHM HE TOJ1bKO O6MaHyT KITMEeHTOB
C NAATEXHOW CUCTEMOW, HO U NPOCTO He BbIWJIIOT 3aKa3aHHbIN TOBap.
B pesyJibrate KInneHTbl NNWaTCAa U AeHer, N MOKYIMKW.

dapmuHr

Bonee npoaBrHyTON hopMOn PULLMHIA ABNSeTCs MapMUHT. onb-
30BaTens, Tak Xe Kak 1 npuv GULLNHIE, HaNPaBAAOT Ha Apyron cant. Of-
HaKO 3TO [eNaeTcs yXXe He 4epe3 nopnesibHble CCbIIKK, a NoCpenCcTBOM
3apaxkeHns KOMMbloTepa BPeAOHOCHbIMU MporpaMMamu. Bupycel nmbo
[enaloT TakK, 4To, Aaxe eCniv agpec canTa BBeLAEH NPaBMIIbHO, MOJb30Ba-
TeNb BCE PaBHO NomnagaeT Ha NoAdeNbHbIv canT, NMOO NPOCTO nepechina-
0T BBOAMMbIE UM MapoNM U HOMepa KOLLESIbKOB CBOUM BafeNbLiaM.
MoapyyHbIMM CpencTBamMu TyT CNPaBUTLCA He MONy4YUTCA. 3apaxkeHue
NPONCXOONT HE3aBUCKMO OT XeflaHMs YenoBeka Mpm NoceLeHn CaMblx
Pa3fINYHbIX CaNTOB, MO3TOMY LOENCTBEHHBIM BapWaHTOM 3aLuMTbl MOXET
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CTaTb TOSIbKO XOpollasi aHTMBMPYCHasa MporpamMma. Takas nporpamMma
OnoKMpyeT BUPYC B CaMbIi MOMEHT 3apaXKeHUs U He NO3BONSET NPOHNK-
HYTb B KOMMbloTep. ECIM aHTMBMpPYCa HET, TO OT (PapMMHIa 3aLLMUTUTLCS
KpawHe CIOXHO.

CkaHAUHABCKNM ayKLNOH

[loctaTo4HO NonynsapHbIM CNOCOOOM CPaBHUTENBHO NErkoro obora-
LLIeHVIAl 33 CHET aKTMBHbIX MOMb30oBaTenien ceTn VIHTepHeT aBNAeTCA CKaH-
LMHABCKUM ayKUMOH. MOXHO N ayKLMOH CYUTaTb MOLLEHHNYECTBOM?
KoHe4YHo, HeT, 0QHaKO CaMa Cxema O4eHb OnaronpuATCTBYEeT MCMOMb30-
BaHUIO e€ B NpecTynHbIX Lenax. Moaenb BbIMaHNBaHWMA AeHer 4OCTaTou -
HO NpocTa. Ha ayKLMOH BbICTaBNAETCA TOBAP C NepBOHa4aIbHOW CTOMMO-
cTbto Bcero B 1 py0. LLIar aykumoHa coctaBnseT, K npumMepy, 25 kon. — (Bcé
3aBUCUT OT KOHKPETHOrO ayKLUMOHA), OAHAKO 3a MPaBO CAenaTb Takow
Lar y4acTHUK fofixkeH ynnatiute 10 pyO. (Toxe BapbMpyeTcs B 3aBUCK-
MOCTW OT calTa). TakvM 00pa3omMm, 3a TO, YTOObI yBENMYUTL NMepBOHaYaslb-
Hylo LeHy o 1 py6. 25 kon., y4acTHUK omxkeH 3annatutb 10 py6. Cre-
AYIOWMA y4acTHUK, nepedncnme ewe 10 py0., MOAHMMET CTaBky [0
2 pyb6., 1 Tak [0 OeCKOHEYHOCTW. AYKLUMOH 3aKaH4Y1MBAETCa B Clly4vae, ecu
B TeyeHre 30 MUHYT (Yaca, ABYX WU T. N.) He OyAeT NoAaHO HX OfHOM 3a-
ABKW. [locne 3Toro TO0Bap MPOLAETCA YHACTHUMKY, NPeaJIoXMBLLEMY MO-
ClleflHIOI0 CTaBKy. Bpofie BCE NpoCTo, 1 YesioBek BMOJHE MOXET NONy4UTb
3aBETHYIO Belllb MO OYeHb Jaxe npyefaekaTenbHou LeHe. O4HaKo cylue-
CTByeT HebonblLas OroBOpKa: eCsiv BCe YHaCTHNKM — 3TO peasibHble NI0AN.
Bo3HmKaeT BOMPOC: HeyXenn B ayKLIMOHe MOXeT y4acTBOBaTb U KTO-TO
ewwe? la, 310 poboThl. VX Lenb — He AaTb 3aKOHYUTLCSA Urpe JO Tex nop,
noka BnageneL, ToBapa He nNony4uT TpebyeMbit 4oxod. B cnyydae coBcem
Y>K OTKPOBEHHOIO MOLLEHHNYeCTBa B ayKLMOHEe BbIMIPbIBAET TakxXe Po-
60T. Ho 06 3TOM y3HaTb HUKOMY 13 peasibHbIX y4aCTHKOB He MPUOETCS,
K COXaneHuto.

PesloMypyeM: MOLLUEHHNYECTBOM LEeNCTBUA OPraHM3aTOPOB CKaH-
OMNHABCKOro ayKLMOHa CYUTaTb Henb3f. 34ecCb HeT XWULEeHUs Unn xe
NPUCBOEHNS Yy>KOro MMYyLLLeCTBa 0OOMaHHbIM NyTEM. VIrpoku 3HaloT npa-
BU1a, UIPatoT MO HWUM, CTano ObiTb, COrMALLAOTCA C STUMU NPABUIAMMU.
HWKTO HMKOro He oOMaHbIBaeT. MIrpoky Cka3aHo M3HavallbHO — OH pU-
CKyeT cBOMMW AieHbramMmn. MoXeT BbIMrpaTb, HO MOXET 1 npourpaTb. [a
N KBanUULUMPOBaTb OENCTBUA MO CTaTbe «MOLLIeHHMYeCTBO» — Npepo-
ratvea Ccyaa.
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Evil Twin / Honeypot
C pacnpoctpaHeHVemM OOCTYNHOCTU VIHTepHeTa NocpeacTBOM Bau-
han-ceTen y4acTuncs 1 BULO MHTEPHET-MOLUEHHNYECTBA, HOCALLMM Ha-
3BaHwe Evil Twin / Honeypot. 9T0 BMA MOLUEHHWYECTBa, NPU KOTOPOM
nonb30BaTeslb NOAKIIIOYAETCA K MOLLIEHHNYeCcKon Badan-ceth (co3aaH-
HOW CamMnM adeprcToM C MOMOLLbIO 0ObIYHOMO HOYTOYKaA), Mocse Yero
BCe CBeOeHMUS, BBOAMMbIE MOMb30BATENEM, NPOXOAAT Yepe3 KOMMbIOTEP
MOLLIEHHMKOB. YTODObI yOepeybcs OT NoA0OHOM aTakK, HY>KHO:
1) y3HaTb y odULMaNbHbIX NNL, OPraHM3aLmM1 HanMeHoBaHVe eé
Bandan-ceTm 1 NOSIb30BaTbCA TONbKO MOATBEPXAEHHbBIMW Ce-
TAMU;
2) OTKMOUNTb YHKLMIO aBTOMATUYECKOro MOAKMOYEeHUs K Bal-
han-cetu;
3) He oTkmoYaThb havpsonn (firewall — nporpamma, 3alimiatoLLas
OT HeCaHKLIMOHUPOBAHHOIO 1OCTyMNa K KOMTMbIOTEPHOM CETU);
4) no BO3MOXHOCTWN He coBepllaTb MMHAHCOBbIX OnepaLuii B bec-
MMaTHbIX CETAX.
KoHe4HO, B COBpeMeHHOM MIpe 0TKa3aTbCs OT OecnnaTHbIX Banda-
ceTen o4YeHb CNoXHO. OfHAKO CTapanTech He 3abblBaTb MPO 3TU NeMeH-
TapHble Mepbl NPEAOCTOPOXHOCTU.

Hurepunckoe nncbmo

3T0 OAWH W3 PACMPOCTPAHEHHbIX BMAOB MOLLIEHHWYECTBA, KO-
TOPbIM OCHOBAH Ha MAacCOBOW pacchbinke nucemM (M3HavanbHO B Oy-
MaXKHOV opMe, 3aTeM B 3N1eKTPOHHOM) C obellaH M1 PUHAHCOBOTO
xapakTepa (nepedyncnntb AeHbri, OCTaBWUTb HACNEACTBO, COBEPLIUTb
JapeHue) ampecaty C YCNOBMEM MNPeoBapUTENIbHOrO COBEepLUeHMUs
onpenenéHHbiXx (MUHAHCOBLIX onepauun nocnegHUM. Ho B AaHHOM
cnydae He ctouT obonbllaThcs: obellaHua GUHAHCOBOIO XapakTepa
HWKOr4a He BbINONHATCS. [To3TOMy ANna coxpaHeHusa csoero bioaxeTa
HeobXxoaMMO flaHHOE NMMCbMO OTMETUTb Kak CnaM 1 He NpeanpuHUMaTh
HUKaKUX OENCTBUN.

Cemb KoLLeNbKOB

DTO OAMH N3 CaMbliX NPOCTbIX CNOCODOOB OTbEMA AeHer y Monb30Ba-
Tenen cet NHTepHeT. MoWeHHMKaM HeT HeEODXOAMMOCTM 3HaTb daxe
Kakue-nnmbo oCHOBbI NporpaMMmMpoBaHus. BoT ogHO 13 oObaABNeHU —
TUNMYHoe ansa cncremMbl «CeMb KOLLENTbKOBY.
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«fl Npednarato BaM BO3MOXHOCTb 3apabaTbiBaTb AEHbIN, HE BbIXOAS
13 AOMa, Y4aCTBYS B MPOEKTE OT OPraHM3aTopoB CUCTEMbI «[deHbri». [1o-
cne nepBbix 2—3 MecC. y4acT/s B aHHOM MpoekTe Bbl OyaeTe nMeTb 40-
Xo[ He MeHee 1 TbiC. 4OMI. B MeCSL,, 3TO JOKA3aHO MHOMOYUCIEHHbIMY
y4acTHMKaMK npoekTa. Balw goxon OyaeT NonHOCTbIO 3aBUCETb OT BaLLX
YCUINIA 11 BPEMEHW, 3aTpayeHHoro Ha paboTy. Hukakoro nogBoxa. Bam
BCEro nuilb NPUAETCA NoTpaTtutb 90 pyb., 1 Bbl Ha4HETe paboTaTb. Pabo-
Ta B OCHOBHOM 3aKJ1l04aeTCs B pa3MeLLeHn 0ObABNEHNI Ha creumani-
3MPOBAHHbIX CanTax. [Ana nonyyeHust CONMOHOroO AOXOA4A BaM HY>XHO
eXeHeBHO pa3MelllaTb COTHIO OOBbABNEHWM, NPOXOOs PErncTpaLuio Ha
MHOTMX canTax. Takxe HYy>KHO oTBe4aTb Ha NrcbMa. oTpebyeTtcs ycep-
aue 1 Bpems.

CyTb npoekTa «[eHbr». Bbl nony4aeTe CNMCOK U3 7 HOMEPOB, KaX-
ObIl HOMEp — 3TO KOLUENeK OAHOW M3 MMAATEXHbIX CUCTEM OOHOr0 M3
YYaCTHMKOB NpoekTa. [nd BCTynneHns B NpOeKT Bbl MepeBOAMTE C BalLIEro
Kollenbka no 10 py0. Ha KaxkabiM KOLWeNeK 13 cnmcka. 3aTeM CABuraete
HOMepa B CMMCKe Ha OJHY NO3NLMIO BBEPX. B pe3ynbraTe BepxHUI (nep-
BbIl1) HOMep yaansercs n3 cnucka (1 BbIObIBAET 13 NpoekTa) U BbICBO-
Doxpaetca HXHAsA (cegbMas) no3umums B cnmcke. B a1y (cegbmyto) no-
31LUMIO Bbl BNNCBIBAETE HOMEP BALLIEro KOLLENbKA. Tenepb Ball KOLUEEK
B CNICKe KOLLENbKOB y4acTHUKOB npoekTa! MpuctynaeTte K paboTte. Pas-
MellaeTe CBOE ODObABMEHME B CeTU VIHTepHeT, Ha camMTax, MOCBALLEHHbIX
MOUCKY PaboTbl, TEM CaMbIM pPaACNpPOCTpaHsAeTe CrnCoK, COoAepP KaLlmi 307
Balll KOLLENEK, @ 3a04HO U MO, 1N APYrX Y4aCTHMKOB MPOEKTa».

7 Kowenwwos!

Cucrema
«CeMb KoLwlenbKoB»




moayne é

ﬁ
e

308

C nepBOro B3rnsaa Kaxercs, Y4To MHMOPMaLMs NpocTa U NoHATHA,
O[HAKO MOABOX CYLLECTBYET: HMKAKOW CUCTEMbI HET — 3TO BbIMbICEN TEX,
KTO NofaeT obbsBNeHne. CMbic/a OTCbINaTh AeHbIM Kyaa Obl TO HM ObINO
TOXe HeT. Jllobon monb3oBaTeSlb MOXET 3aBecT 7 KOLIENbKOB, PacChl-
naTb NOA0OHbIN CNaM BCEM MONb30BATENAM, YbM afpeca B CETU CMOXET
HaWTK, U CTAHET TakM e MOLLEHHWKOM.

Mepuoamyeckn B IHTEpHeTe MbITalOTCH HanaauTb CUCTEMbI, KOTO-
pble N03BONUIM Obl NpuaaTh cxeme «CeMb KOLLESIbKOB» OpraHN30BaHHYIO
CTPYKTYPY, @ BMECTe C Hel 1 HOBOE [bIXaHue.

®dunHaHcoBble NMpaMunabl, 3aMacKUPOBaHHbIE NMOA Xawun

Xann, no cyT, 3To pecTaBpaLus CTapbiXx GUHAHCOBbLIX MMPaMMI, Ha
HOBOM BWTKE TEXHOJMOMMYECKOro pa3BuTKs OOLLECTBA, KOrAa HaynHaloT
aKTVBHO MCMOMNb30BaTbCs HTEPHET-AEHbM.

Boobuie xamn (oT aHrnumckon abbpesumatypbl HYIP — High Yield
Investment Program) — 3TO BblCOKOAOXOMHAsA MHBECTULIMOHHAsA Mpo-
rpamMma, Kanmtan KoTopou OpMUpPYeTCs 3 B3HOCOB MOSb30BaTenen ce-
™" IHTepHeT. [lanee B 3aBNCKMOCTM OT yCrexa peanmsyemMoun MHBECTULLN -
OHHOM MNPOrpaMMbl MHBECTOPbI MOMy4aloT CcBOWM goxoabl. OaHako 3a
Xannamy 4acTo CKpbIBAOTCS UMHAHCOBbIE MMPaMUAbl, TO €CTb XaMMnoB
B TPAAMUMOHHOM MOHUMAHWM, OCYLLECTBAAOLWMX peanbHY0 MHBECTULLN-
OHHYIO [eATeNbHOCTb (MUrpa Ha pblHKe Forex, WHBEeCTULWMK B 30J10TO,
HehTb, anMa3sbl, LieHHble OyMaru 1 T. .), NoYTU He 0CTanoCh.

OTNN4YnTL (PUHAHCOBYIO NPAMMAY OT peasibHO MYHKLMOHMPYIOLLLE-
ro xavna AoBOJSIbHO CNTOXHO. OpraHM3aTop xanun-n1mpamuabl, Kak npaBu-
no, oTBe4aeT No CBOMM 00sa3aTeNbCTBAM nepen MHBeCTopaMm [0 Tex nop,
Nnoka OCYLLeCTBNSETCA MPUTOK HOBbIX BKIAAYMKOB 1 Moka He OyneT fo-
CTUMHYT 3annaHUPOBaHHbIV UM 00BbEM A0x0a0B. OOHM Xaunbl MOryT pa-
botatb o 10 oHen, apyrne — 0o rofa, TPETbM — A0 2 NeT, Npexae Yem
OHW NepecTaHyT NNaTUTb MHBECTOPAM U Xalm NPU3HAIOT CKaMOM (OT aHrI.
scam — obmaH). TakuMm 00pa3om, pUCK MoTepsTb MHBECTUPOBAHHbIE
B XaWMn OeHbrM 4pe3BblHanHO BenuK. ECnm Bbl BNOXMAM CpeACcTBa B XaWn-
nMpamMuy, BeposaTHOCTb BO3BpPaTa CODCTBEHHbIX CPEACTB U MONydeHus
J0XO[a 3aBUCUT OT CTaAuM XM3HEHHOMO LIMKIa NpoekTa, OT ero pacnpo-
CTPAHEHHOCTU Cpean nonb3oBaTenen cett IHTepHET U 1X XenaHus y4a-
CTBOBAaTb B NO0OHOM COMHUTENIbHOM AeNe.

MpurMedaTenbHO, YTO Xann-UHAYCTPUA B NociefHee Bpems Habupa-
eT 0bopoThbl, 1 BCE Yallle B NPOCTpaHCTBe VIHTEpHETa Bbl MOXeTe BCTpe-
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TUTb BED-CanTbl, 3aHNMatOLLMECSH XaWM-MOHUTOPUHIOM. OpraHmM3aTopsl
NOAOOHbIX CANTOB BeAyT CAMOCTOATENbHYIO PabOTy MO MHBECTUPOBAHMIO
CPeACTB B Pa3/MYHble Xan-NPOeKTbl M Ha OCHOBE CITIOXKMBLLEroCs MUYHO-
ro MHeHUs 0TobPaXKalT MHMOPMALLMIO O COCTOSIHNM e XarnoBs. Ho, Tem
He MeHee, Xannbl 0bnadatloT BCE TEMU Xe NpmM3HaKaMm MHAHCOBOW M-
pamMunibl, O KOTOPbIX Mbl FOBOPUIM Bbllle, a CJ1e40BaTefIbHO, UTOr yya-
CTVS B HUX OyJeT, ckopee BCero, neyanbHbIM.

B OaHHOM 3aHATUK ObINO OMKMCAHO TOMbKO HECKONbKO pacnpo-
CTPaHEHHbIX CNOCODOB OTbEMA AeHer y nonb3oBaTenen Cetn. CkasaTb,
YTO CMWCOK He MONMHbIN, — He CKa3aTb HMYero. Tem He MeHee UHTepec
K MOBbILLEHMIO (DVUHAHCOBOW MPAaMOTHOCTW HaCeeHs CO CTOPOHbI rpaXx-
[laH BCensdeT Hagexay, YTo yuepd oT pa3nnyHoro poJa B1UPTYanbHbIX S10-
BYLLEK Oy[eT CHMXaTbCS.
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MPOBEPbLTE CEBA! -
3agaHme 1

OnuwnTe U3BECTHbIE BaM BUAblI MHTEPHET-MOLLEHHWYECTBa, KOTO-
pble He ObINM PacCMOTPEeHbl B paMKax [aHHOro 3aHatus. [Ons onuca-
HNSA MCMOMb3YNTE MPUBEAEHHbBIN HUXE NaH:

1. CyTb MOLLUEHHWMYeCTBa.

2. lMpuyrHa pacnpoCTpaHEHHOCTN AAHHOMO BMAA MOLLIEHHNYECTBa.

3. Cnocob 3alnTbl OT MOLLEHHNYECTBA.

3angaHwe 2

Kakne coBeTbl He cMOryT yoepeyb Bac OT duLlvHra? Hamaute Bep-
Hble OTBETbI.

1. Ba>XHO BHMMaTENIbHO MU3Yy4nTb afpec CalTa B aApeCcHOM CTPOKE.

2. Heobxoommo nepexoamnTb MO BCEM CCbINIKaM, BCMSIbIBAOLIMM Ha
NHTEPHEeT-CTPaHKLLaX.

3. Tlonb3oBatenb OOMKeH ocTeperaTbCd nepexofa no CrnamoBbIM
PaCCbIIKaM CO B3JIOMaHHbIX CTPaHML,.
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MEHCUY 3AHYTUNE

A, MOXET, TOJIbKO XUTb Ha4MHaI0: Ha NMEHCUIO NMePexXoXxy.
[ToyrasiboH [levkiH
(U3 mysibTpmibMa «Karuky sl B [IpOCTOKBALLIMHO?)

4aCTO NEHCMOHHbBIV BO3PACT Ha3bIBAIOT 30/10TOW MOPOMN — HaKOHEeL,-TO
YENoBEK MOXET PaccNabuTbCst, 3aHMMATbC BHYKAMU M HACIaXaaTbes
XM3HbIO 6e3 0053aTenbCTB nepefd pabotoAaTenem U yxe CTaBLUMMMN
CaMOCTOSITENbHbIMW AeTbMW... HO BOT BOMPOC: MOXET N NeHCUOHEep
HacnaXaaTbCs XXW3HbO, eCnn
OH MoJyyaeT AOBOSbLHO Ma-
neHbkyto neHcnio?  Cenyac
B CM/ly BO3pacTa Bbl, KOHEYHO
Xe, ele He 3adyMblBaeTechb
Haf TeM, Ha Kakue CpeacTBa
OyneTte Xutb, Koraa Gonblue
He cmoxeTe paboTaTb. A Beflb
BpeMs ObICTpoTeYHO... U yxe
ceryac HeoOXOOAMMO 3HaTb,
4TO MMEHHO OKa3bIBaeT BN
HMe Ha pa3Mep NEeHCUU rpax-
JaHWHa.
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Hpe,EI,CTaBbTe cebe CnTYyaunto, B KOTOpOI;I HEeCKOJIbKO Koner ogHoBpe-
MEHHO yXOOAT Ha NeHCNIO B CBA3WM C HACTyrJieHeM NeHCMOHHOIO BO3pacTa.

Hannuune
CtpaxoBow | 3apabo- | JlononHuTenbHble | HaKoMNMu-
NMeHcnoHep -
cTax TOK cBegeHus TeNnbHOMN
neHcumn
MUHUMATTb- _ | Hanwm4we Bbicliero
MeTtpos [1.11. MGt CpegHun obpa3oBaHus Het
XopoLumne oTHOLLe-
oCTaToM- - | HMA Cc paboTHKKaMM
Hocos H.H. A . Bbicokmnm P Ha
HbI lNeHCcMoHHOro
oHaa
HocTartou- - [NMpecTrkHasda
Cnpopos B.B. - CpemHnu Ha
HbI JOMXHOCTb
MuHUMane.- - BbicTpbIn
ViBaHOB V1.U. - Hunskmnm P - Het
HbI KapbepHbIN poCT

MonpobynTe, onMpasch Ha yKaszaHHble B TabnvLe AaHHble, onpeae-
NNTb, KTO 13 KOMSIEr MOXeT MoTeHUManbHO MMeTb CaMyio BbICOKYIO MeH-
cuio (Mpu YCNOBUM, HTO HAKOMUTENTbHAs MEHCUS MHBECTUPYETCS Komnera-
MW OZIMHAKOBO). [1popaHXMpPyITe HaLLKX FrepOeB B MOPSAKe BO3PACTaHMS
NOTEHLMaNbHOro pa3mepa NeHCnn,

A 4TOObI CNPaBUTLCS C MOCTABMEHHOW 3aa4el, MOroBOpPYM O TOM,
4TO e Takoe MeHcUsa U Kakuie hakTopbl onpeaensoT pasMmep Oyayuien
NeHCUU rpaxkaaHHa.

OpHoM M3 3ada4 rocynapcTBa ABAAETCS CoLManbHas 3alnTa rpax-
[aH, 1 B NepBylo ovepenb Hambonee ya3BMMbIX FPyMn HaceneHus — ae-
TeWn, VHBaNWAO0B, YIEHOB MHOMOAETHbIX CeMeln, UL, NPEeKSIOHHOro BO3-
pacTa. ColanbHas 3awmta B Poccumckon Mepepaumm oCyLecTBseTcs
B HECKOJIbKMX hOpMax, OAHOW M3 KOTOPbIX ABMSETCS NeHCMOoHHOe obec-
nedyeHve. Y Kax[oro 4enoBeka HacTyrnaeT BO3pacT, YCTAaHOBMEHHbIN
rocy[apCTBOM, KOr[la OH B CUITy ODCTOATENBCTB HE XOYET UM He MOXET
paboTaTtb, M rocygapcTBO 0OSA3yeTCs eXeMecsayHO BbiMnaynBaTb emy
onpenenéHHoe AeHexHoe cofepyKaHune. DTOT BO3PacT Ha3blBaeTCsa NeH-
CMOHHBIM, a [eHeXHoe copepkaHue, BbINnadMBaeMoe rocyaapcTBOM
C HaCTynneHeM AaHHOro BO3pacTa, — NeHCnen.
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MeHcna — rapPaHTNPOBaHHAA eXXeMeCA4Had JeHeXHad Bbiryiata OJiqa
obecneyeHus rpa>XgaH B CTapoCTU, a TakKXe B CJly4ae MNOSIHOW UNK
YaCTUYHOM Hepr,EI,OCI'IOCO6HOCTI/I, noTepn KopmMusibla, nmbo B CBA-
31 C OOCTMXEHMEM YCTaHOBNEHHOIO CTaXa pa6OTbI.

2OTO IHTEPECHO

MNepBble OOKyMEHTaNbHble YMOMMHaHUA O HeobxoanMMoCTK coaep-
XaHWs npectapenbiX W HeTpyaoCnoCobHbIX MpaXkaaH BCTpeYatoTcs
C nosiBneHveM pabosnagenbyeckmx rocynapcrs. OOHO 13 ApPeEBHEN-
LUIMX NMOAOOHbIX CBMAETENLCTB — AOrOBOP DBMEHa |, NpaBuTens an-
NMHCKoro rocyaapctea Mepram (283—-133 rr. oo H. 3.). MpaBuTenb
3aKJTI04 K1 CBOEODPA3HbIM JOrOBOP NEHCMOHHOIo obecneyeHms C Ha-
EMHbIMK conpataMn. «TpeboBaHWMs, Ha Kakue cornacuica DBMeH
0J15 BOMHOBY» cofep>Xann cfiefytolie nosioxXeHnd: «...Te, KoTopble
BbICSTY>XKMAW YCTAHOBMIEHHOE YMCIIO NET 1 CTanm CBODOAHbI OT CIyXK-
Obl, AOMKHbI MOMYYNTb MEHCUIO 3@ MPOCTYXXEHHOE VMW BPeMs; eé
LOOMKHbI Mofy4aTh OnvXarwme pPoacTBEHHUKM WM KOMY BOMHb
OCTaBAT. BOVHbI, BbICIY>XXMBLUME NEHCWIO, OCBODOXAEHbLI OT Hanora».
Mony4aeTcs, 4TO OfHa U3 CaMblX PAHHWX NEHCUN B UICTOPUM MUPA:

1) He Gbina oOycyIoBEeHa TOMLKO NoTeper TPYAOCNOCOOHOCTY;
2) Ha3Ha4Yanack 3a Bbicnyry 430 nyHHbIx MecaueB (33 1.) B TOM xe
pa3Mepe, YTO 1 XKanoBaHbe;

3) pacnpocTpaHsanack Takxke M Ha POAHbIX BOMHA MM B OTHOLLIE-
HUW Tex, KTO He cy>xun. !

3a npepocTaBfeHVe rpaxnaHaMm MaTepuanbHoro obecrnedeHus
B BWOE NEHCMM OTBEYAET OTeYeCTBEHHAsA NEHCUOHHAA CUCTEMA.

[NeHCOHHas cncTemMa Poccmm B npoLiecce CBOEro pasBmUTUS npetep-
nena psg CyuwecTBeHHbIX M3MeHeHnW. Tak, cyulectBoBaBluas no 2002 r.

" ToponkuH A./. B 6opbbe obpeTéllb Tbl MPaBO Ha MeHCMO (MCTOPUKO-MPAaBOBOM
acnekT) // CoumanbHoe 1 neHcMoHHoe npaso. 2009. Ne 1. C. 27-29.
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OYMAW O NEHCUWN CMOJIOAY,
MM KAK POPMUPYETCA MEHCUNA

NEHCWMOHHAA cucTeMa Oblfla OCHOBAaHa Ha MPUHLMMNE CONMOAPHOCTM MO-
koneHwnr. CyTb 3akniodanach B cfiefylollem: paboTatollee HaceneHue co-
[lepKano NeHCMoHepOoB, TO eCTb oTYMCTIeHMsa paboTogaTtenen oT hoHaa
onnaTbl Tpyda PaboTHMKOB WKW Ha BbIMNATY TEKYLLUMX NeHCUI. ToCKonb-
Ky B TO BpeMsa paboTaloliee HaceneHme no YMCNeHHOCT NPeBOCXOaMNIOo
NEeHCNOHEPOB, AaHHbIA NMPUHLIMM NOCTPOEHMUS MEHCUOHHOW CUCTEMBI Obin
npremnem.

O[HaKO CTpeMUTENbHOE CTapeHWEe HaceneHms Poccnm 1 ymMeHblLe-
HMe KonmnyecTBa PaboTaloLIMX MO OTHOLIEHWMIO K KONMYECTBY MEHCUOHE-
POB MpUBENWN K NEPecMOTPpy OEeNCTBYIOLUMX Ha TO BpeMs MPUHLMMOB
(DYHKLMOHMPOBAHUSA NEHCMOHHOM cncTeMbl. Kaxaomy rpaxkaaHuHy Obi-
na npefocTaBfieHa BO3MOXHOCTb CaMOCTOSATENIbHOrO (hOPMUPOBAHMS
NEeHCMOHHOrO KanuTana, To eCTb OCHOBY MEHCUOHHOM cUcTeMbl Poccim
NOMONHUI ELLE M NPUHLUMM HakonneHus. Taknm obpa3oM, Tenepb oAHa
4aCTb OTYUCIIEHU paboTofdaTtenen oT hoHAa onnaTthl TPyAa PAabOTHMKOB
VAET Ha BbINNaTy TEeKYLWMX NeHCWKW, Apyrag — Ha HakonneHue. Mpun nc-
KITIOYUTENIbHO HAKOMUTENbHOW CUCTEME MEHCMOHHOrO obecneyeHus oT-
YmcneHus pabotodaTenen ot hoHAa onnaThl TPyAa PabOTHMKOB He MAYT
Ha BbIMNaTbl CEroAHALIHMUM MeHCMOHepaM, a MoAnexaT HaKoMIeHMo
M MOTYT ObITb MHBECTUPOBAHbI C LIEMbIO MOSy4YeHMs Aoxoaa. M Kak Tonbko
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PabOTHMK BbIXOOAUT Ha MEHCUIO, EMY YCTAaHABMIMBAETCSA pa3Mep NeHcuu,
YYUTbIBAOLLMM CYMMY €ro NeHCMOHHbIX HakoneHnn. BeegeHHble ¢ 1 aH-
Baps 2015 . M3MeHeHVa B MEHCMOHHOM CUCTEMe MpennonaraloT BO3-
MOXHOCTb [OOPOBOMBHOrO 0TKa3a rpaxAaHWHa OT HaKOMUTENbHOro
MPUHLMNA B NOMb3Y NepepacnpenenmTenbHoro.

NMeHCMOHHaA cuctema — COBOKYIMHOCTb Pa3/iN4HbIX 3KOHOMM4YE-
CKMX, MPaBOBbIX, a TakXXe OPraHM3alMOHHbIX NHCTUTYTOB N HOPM,
LLleNnblo KOTOPbIX ABIAETCA NMpeaocCTtaBJieHMe rpa>kaHaM MaTtephalib-
HOro obecrneyeHus B Bnae NeHCUM.

CoBpemMeHHas NeHCMoHHasa cucteMa Poccum BkIloYaeT B cebs:

1) obsA3aTenbHoe NeHCUMOHHOE CTPaxoBaHMeE;

2) rocynapCTBEHHOE NeHCMOHHOe obecreveHme;

3) HerocygapcTBeHHOe ([onofHUTeNbHOE) MeHCMOoHHoe obecne-
YyeHue.

OGsa3aTenbHoe NeHCMOHHOEe CTPaXxoBaHUe

Ob6s3aTenbHOe NeHCMOHHOE CTPaxoBaHMe — 3TO BU[, CTPaxoBaHus,
npefHa3HayvyeHHbIV Ons Bcex rpaxaaH PO, npy KOTOPOM CTpaxoBaTesib
yrnna4yvBaeT CTPaxoBOM B3HOC, a CTPAxOBLLMK DEpET Ha cebsa obszaTenb-
CTBO PeryJfiipHO BbIMN1a4MBaTh 3aCTPaX0BaHHbLIM NMLLAM MEHCUIO.

CTpaxoBLUMKOM MO 0bA3aTeNIbHOMY NEHCMOHHOMY CTPAXOBAHMIO SB-
nsaetcst MNeHcMoHHbIM hoHA PD. Takxe DyHKLMM CTPAaXOBLLMKA MOTYT Bbl-
NOJIHATb HErOCYAAPCTBEHHbIE MeHCUOHHblE POHAbI.

MeHcMOHHbIN POHA, — CaMocTosTeNbHOE (HHAHCOBO-KPeaUTHOE
ydpexaeHne, o6pa3oBaHHOE B LIeNIAX roCyapCTBEHHOrO yrnpaBne-
HMSA MEHCMOHHbIM obecrneYyeHmem B CTpaHe.

JInuamu, Ha KOTOPbIX PacnpoCTpaHseTcs obs3aTenbHOe NeHCUOH-
HOe CTpaxoBaHMWe, TO eCTb 3aCTPAXOBAHHbIMW NULIAMMN, SABNSHIOTCS MPaXx-
AaHe, paboTatouyme No TpyL4OBOMY AOrOBOPY MM MO AOrOBOPY rpaxkaaH-
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CKO-MNPaBOBOro xapakTepa, NpeaMeToM KOTOPOro ABMAETCS BbIMNOSIHEHME
paboT 1 okazaHue ycnyr. K 3acTpaxoBaHHbIM IMLLIAM OTHOCAT TakXKe WH-
AMBUAOYanbHbIX NpeanpuHMMaTeNen, aflBOKaToB, HOTaPMyCOB, 3aHVMAIO-
LLMXCSA YACTHOM MPAKTUKOWN, CBALLLEHHOCYXXUTENEN 1 Apyrme Kateropum
rpakaaH.

CTpaxoBaTtensamMu B cucteMe 00s3aTeNbHOr0 MeHCMOHHOIO CTPaxo-
BaHWS ABNAIOTCA OpPraH13aummn, MHOMBUAYaNbHbIE NPeAnpPUHMATENN, a
Takxke usndeckne n1ua, ocyLecTBAsIoWMe BbiMnaThl rpaxaaHaM (Ha-
nprMep, B BMAe 3apaboTHOM Mnathbl), a TakXke niula, CaMOCTOATEeNIbHO
obecreynBatoLLme cebs paboTor (agBoKaThl, HOTAPWUYCbl U T. M.).

CTpaxoBaTenb B pamMkax 00A3aTeNbHOr0 MEHCMOHHOIO CTPAXOBaHMS
00s13aH ynnaynBaTb CTPaxoBble B3HOCHI. J1tloOble BbINAaTbl paboTogatenem
B MOJIb3y CBOEro HAEMHOMO PAbOTHMKA, OCYLLECTBNAEMble B paMKax Tpyao-
BbIX OTHOLLEHWI U FPaXkAaHCKO-MPaBOBbIX JOrOBOPOB, NMPU3HAIOTCH 0Obek-
TaMK ODNOXeHUS CTPaxoBbIMM B3HOCaMW. Tak, Hanpumep, B 2018 1. pas-
Mep MEHCMOHHbIX OTYNCTIEHNI COCTaBMA 22 % OT COBOKYMHOM rof0BOW 3a-
paboTHoW nnaTbl paboTHMKa (30,2 % BMecTe C colmarnbHbIM CTPaxoBaHMeEM
Ha Cnyyan BpeMeHHOW HeTpymocnocobHoctn (2,9%), oba3aTenbHbIM Me-
OVLMHCKAM cTpaxoBaHuem (5,1%) 1 B3HocaMu Ha TpaBmaTi3Mm (0,2%)).

CTpaxoBown B3HOC — 00s3aTe bHbl BO3ME3HbIM NNaTeXx, ynnaym-
BAaeMbIl CTPAXOBATENIEM 3a 3aCTPAXOBAHHOE MMLO B LIENAX COUM-
anbHoOro obecneyeHns NocnegHero.

MOCHUTAEM!

Ecnn 3apaboTtHas mnata Buktopa AHApeeBMYa COCTaBWNa 3a rof
360 Tbic. py6. (30 Thic. pyd. B MecsiLL), TO CYMMa CTPaxOBbIX B3HO-
COB, KOTOpYto 00s3aH ynnatuTb paboTodaTtenb (CTpaxoBaTesb), Co-
ctaBnsieT 108 720 pyb. (To ectb 30,2% (22 + 2,9 + 5,1 +0,2)
OT COBOKYTMHOW 3apaboTHOW MnaThl).

CyMMbl CTPaxoBbIX B3HOCOB, MOCTYMNMBLUME 33 3aCTPaXOBAHHOE NN-
Lo B NeHCcMOoHHbIM hoHa, Poccunckon Degepalmn, yHUTbIBAIOTCA Ha €ero
NHOVBUIOYANIbHOM NMLEBOM CHETE. B oTNn4Me oT Apyrnx BUAOB Hakonse-
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HUM, NEHCUMOHHBIMI HAaKOMNEHUSMU Henb3si CBOOOAHO pacnopsxKaThCs,
nepeBecTu, HanprmMep, Co CBOEro MHAMBUIYANbHOro NMLEBOMO CYETa Ha
Kakon-nnbo ApYyrown CYET, HeNb3s NPEeBPaTUTb B HaNUYHble AEHEXHble
CpencTBa UM MNoTpatTUTb Ha Tekyuime
pacxofdbl. DTO LieNneBble HaKOMMeHus,
KOTopble, MO CYyTW, rapaHTMPOBaHbI
rocyaapCcTBOM WM NpUroasTcs B byay-
LL|eM, Korfa no Bo3pacTy rpaxaaHuH
HEe CMOXET UMM He 3aX04eT NPoaoN-
XaTb TPYOOBYIO OeSATENBHOCTb.
Kaxxgomy nHOmMBMAyansHOMyY
NVUEBOMY CHETY MPKCBAMBAETCS
CTPaxoBOW HOMEpP MHAUBUAY-
afbHOro  nuueBoro  c4yérta
(CHUNC), «otopbint ABnAeTcs
YHUKANbHbIM U NPUHAANeXNT
TONbKO OAHOMY YenoBeky. Ha vHau-
BMOYaNbHOM JMLIEBOM CHETe COBMPaloTCs BCe He-
06XoOnMble AaHHble ANF Ha3HaYeHWs rpaXkaaHnHy B OyayLiem
TpYOoBOW NeHcun. [ae Obl YenoBek HW paboTan, B TOM YKcI1e U He Mo ocC-
HOBHOMY MecTy paboTbl, JaHHbIE O €ro CTaXe U CTPaxoBblX B3HOCax Oy-
LlyT NOCTYNaTb Ha ero UHAMBUAYANbHbIN NNLEBOW CHET.

CTpaxoBom cTaX — rnepurofpbl paboTbl rpaxaaHunHa, B Te4eHme Ko-
TOPbIX 3@ Hero ynna4dvBanmMcb CTPaxoBble B3HOCHI B [MEHCMOHHbIN
doHpa. Kpome 3T0ro, B Hero BXoAsT U Tak Ha3blBaeMble «HECTPaxo-
Bble» nepuroapl: OTNYCK Mo yxomy 3a pebeHkom oo 1,5 net, nonydye-
HWe nocobums no OGe3paboTuue, yxond HepaboTalollero TPyao-
CNOCOOHOro rpaXkaaHWHa 3a WMHBaNMAOM | rpynnbl, yxomd Takoro
rpaxkaaHvHa 3a pebeHkoM-1HBaNMOOM U nuuom ctapule 80 nerT,
nepuom, y4acTis B onadmBaemMblx 0OLLIECTBEHHbIX paboTax M T. M.

Ecnn Bbl pelinnm noa3apaboTaTb Ha NETHUX KaHUKynax, ons Tpy-
[OYyCTPOMCTBA BaM NoTpebyeTcs NeHCMOHHOEe CTPAaxoBoe CBUAETENbCTBO
(NnacTnkoBas 3enéHas KapToyka), B KOTOPOM M DyAeT yKasaH CTpaxo-
BOW HOMeEp Ballero MHAMBKAYanbHoro nuuesoro cyéta (CHWJC). Bbl
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MOXeTe 3aperncTpMpoBaThCs B cMcTeMe 00s3aTeflbHOro NMeHCMOHHOIo
CTPaxoBaHWs CaMOCTOSATENbHO, OOpPaTMBLUUCL B TeppuTopuanbHoe
ynpasreHue [NeHCMOHHOTo hoHaa POCCHM NO MeCTy XUTeNbCTBa 414 3a-
MONTHEHUS aHKEeTbl 3aCTPaxoBaHHOro Nunua. OQHaAKOo 3TO MOXEeT caenatb
1 Ball paboTtoaatenb, Nepefas OT BalLero MMeHu aHKeTy B [TeHCUMOHHBbIN
doHA. Takxe nony4nte CHJIC MOXHO 3anNonHVB aHKeTy Ha canTe loc-
YCIyT.

3aKkoHofaTenbCcTBO Poccnmckon Denepaumm 0 NeHCUsAX npenycma-
TpUBaeT credylolive BUAbl NeHCUM no obs3aTenbHOMY MEeHCUOHHOMY
CTPaxoBaHWIo:

1) cTpaxoBas NeHCKs Mo NHBANUOHOCTH;

2) CTpaxoBasi MEHCKS MO C/yvato noTepu KOPMUIbLA;

3) cTpaxoBasi NeHCKs No CTapoCTy;

4) HakonuTenbHasa neHcus.

CornacHo OeuncTBytolleMYy MEHCMOHHOMY 3akOHOOATENbCTBY CTpa-
XOBaf NEeHCUA NO MHBANNAHOCTU YCTaHABIMBAETCA rpaxkgaHam, npu-
3HaHHbLIM B YCTAHOBNIEHHOM nopsaake uHsanugamu |, Il vuan Il rpynnsl,
a Tak>Xe MMeloLLIMM XoTs Obl 1 AeHb CTpaxoBoro ctaxa. OgHako ecm Ao-
Ka3aHO, YTO HaCTynieHne MHBANUOHOCT CBA3AHO C YMbILLNIEHHbIM HaHe-
CeHVeM Bpefa CBOeMy 3L40POBbIO, MPaXXAaHWH He CMOXET MpeTeHa0BaTb
Ha JaHHbIN BU MEHCMOHHOro obecneyeHms.

[MpaBO Ha CTPaAXOBYIO MEHCUIO MO C/yyalo NoTepu KopmMusbLa
MMEIOT HETPYA0CMOCODHbIE YNleHbl CEMbW YMepLUEero KopMusbLia, CoCTo-
ABLUVIE HA ero MxAMBeHUW. [1pn 3TOM y yMepLUIero KopMusbLa OOMXKeH
ObITb XOTS Obl 1 AeHb CTPaxoBoOro ctaxa. OfHaKO ecn AoKa3aHo, YTO He-
TPYO0CMNOCOOHbIN YNEH CEMbM COBEPLLMI YrONOBHOE NpecTynneHue, no-
BNEKLIEee CMepTb KOPMWIbLIA, OH TakXe He CMOXET MpeTeHOoBaTb Ha
JaHHbIV BUO, NEHCUOHHOIO obecneyeHus.

CaMbIM pacnNpPOCTPaHEHHBIM BUAOM CTPAaXOBOW MEHCUWN ABNSETCS
CTpaxoBasi MeHCUs Mo CTapoCTU, KOTOPYO Mbl K paccMoTpum bonee
JeTanbHo.

CTpaxoBasi MeHCUs NOo CTAapPOCTU — PerynapHble eXXemMecsyHble fe-
HeXHble BbINaThl B CBA3W C HACTYMIEHNEM HETPYAO0CNOCOOHOCTM
BCNEACTBME AOCTUXEHWNS MEHCMOHHOIO BO3PacTa JINLLOM, 3aCTPaxo-
BaHHbIM B paMKax 00s3aTelbHOro MeHCMOHHOIO CTPaXOBaHMS.
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YcnoBmsa Ha3zHavYeHUs CTanOBOl;I neHcn No CTapocCT npeacrasre-
Hbl Ha CXeMe HIXKe.

= YcnoBusa Ha3HavyeHUs CTanOBOﬁ neHCUU No CTapocTtu

S Hanwn4me 9 net ctpaxoBoro ctaxa B 2018 ., c nocnenyowmM exXXerofHbIM yBenyeHnem
0o 15netrs 2024 r.

S w

a Y

[loCTVXeHKe yCTaHOBMNEHHOIO 3aKOHOAATENBCTBOM MEHCUOHHOMO BO3pacTa, KOTOPbIV
S 00 2018 . BKIOYUTENBHO ANA MY>X4YMH cocTaBnsan 60 net, a ang XeHwmH — 55 ner.
C 2019 r. npenycMOTPeHO NO3TamNHoe yBenM4eHre NEHCMOHHOIO BO3pacTa, KOTOPbIN
K 2028 1. coctaBuT 65 neT Ang My>XX4uH 1 60 neT AN XeHLWwmH

Hanuume nHanBMAYyanbHOro NeHCMoOHHOro KoathduumeHTa, pasHoro 13,8 bannas 2018 1.

> C NocneayoWmM exerofHbiM yBennyermem fo 30 6annos B 2025 .

S w

NHanemayanbHbI MEHCMOHHBIM KO3MMUUMEHT PaCcCHMTLIBAETCA MO
dopmyne:
NIMNK =CB: CBmax- 10,

roe VMK — neamnBuayanbHbIM NEHCUOHHBIM KOSMMULMEHT,

CB — pa3mep nHauBMAOyanbHOW YacTy Taprda CTPaxoBbix B3HOCOB B pPa3-
Mepe 16%, KoTopble paboTogaTesb yrnnadmMBaeT 3a rpaxaaHuHa;

CBmax — CyMMa CTPaxoBblX B3HOCOB, KOTOpble yna4mBaeT paboToaa-
Tenb no Tapudy 16% C MakcMManbHoW B3Hocoobnaraemon 6asbl
(82018 rogy — 1 MnH 21 TbiC. pyb., COOTBETCTBEHHO CYMMa CTPAXOBbIX
B3HOCOB Mo Tapudy 16% — 163 360 py0o.).

MOCHUTAEM!

ecnn 3apaboTHasa nnata BukTopa AHOpeeBMYa COCTaBWMIa 3a rof
360 TbiC. py6. (30 ThiC. PYy6. B MEC.), TO MHAMBUOYANbHbIN NMEHCMOH-
HbIY KO3 DULMEHT cocTaBUT 3a 2018 . cOCTaBUT:

360 000 py6.+16% : 163 360 py0. - 10 = 3,526 Ganna



OYMAW O NEHCUWN CMOJIOAY,
MM KAK POPMUPYETCA MEHCUNA

NHanBuayanbHbIN NMEHCUOHHbIN KO3 (PULMEHT — napameTp,
OTPaXaloLWMN B OTHOCUTENbHBIX eAUHULAX NEHCUOHHbIE NpaBa 3a-
CTPaxoBaHHOrO M@ Ha CTPaxoBYIO MEHCMIO, CPOPMUPOBAHHbIE
C Y4ETOM HAYUCIIEHHBIX U yAiavyeHHbIX B [eHCMOHHbIN doHA Poc-
cnmckon Pefepaum CTPaxoBbiX B3HOCOB, MPOAOIXKUTENbHOCTY
CTPaxoBOro CTaXa W OTKa3a Ha OnpedeNneHHbIv nepuoa OT nony4ye-
HSA CTPAXOBOW MEHCU.

= OEHCWG
HOE 0B AHIIL

Ncxoosd M3 3HaYeHUs MHOMBUAOYANbHOIO NEHCMOHHOMO KO3 MULM-
EHTa MOXHO PaccYMTaTh BENNYMHY CTPAXOBOW NEHCUK MO CTaPOCT:

CrC=TIb- cl1b + OB,

roe CIC — ctpaxoBas MeHcus no CTapocTu,

[16 — KONM4eCTBO NEHCMOHHbIX DannoB (Ha MOMEHT BbIXOa Ha MEHCUIO
Gannbl 3a KaXapl rog, CyMMUPYIOTCS);

clI6 — CTOUMOCTb MEHCUMOHHbIX OannoB (ycTaHaBNAMBAETCS U exe-
roodHoO mHAekcupyetcs rocymapctBoM, B 2018 . coctaBnser 81 pyo0.
49 kon.);

®B — huKcMpoBaHHas BbinnaTta (yCTaHaBNMBAETCA U eXerogHo MHaeK-
cnpyetcsa rocypapcteom, B 2018 1. coctaBnset 4982 py6. 90 kor.).
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TakM 00pa3oM, HYeM NPOAOSIXKUTENIbHEE CPOK, B TEHEHME KOTOPOro
yMNnavyvBanmncb CTPaxoBble B3HOChI, M Bbllle 3apaboTHas nnaTa, TemM 00nb-
Lasi CyMMa B3HOCOB OTpaXkeHa Ha MHAMBWUOYANIbHOM NLEBOM CHETE 3a-
CTpaxoBaHHOMo Nuua B MeHcoHHOM dhoHae Poccum 1 Tem Boille byaeTt
CTpaxoBas NeHcKs No CTapoCTy.

Tak>Xe CTOUT OTMETUTb, YTO KaX bl rof, B criydae bonee no3aHero
obpallleHMs 3@ Ha3HaYeHeM CTPAXOBOW MEHCU NOCne BO3HMKHOBEHMS
npaBa Ha Hee, UKCMPOBAHHAA BbIMaTa 1 CTPAX0oBas MeHCUs YBeudn-
BAIOTCA Ha onpenenéHHble KOIMMUUMEHTDI.

HakonuTtenbHas neHcus npeacrtaBnseT cobon exemecsyHyto ae-
HEXHYIO BbINMATy B CBA3W C HACTYMNNeHUeM HeTpyaoCnoCcoOHOCT BCes -
CTBME OOCTUXEHUS MEHCUMOHHOrO BO3PacTa, WCHUCNEHHYIO MCXoas U3
CYMMbI CPeACTB MNEHCUOHHBIX HAKOMNEHUI. DTN HAKOMNEHUS YYUTbIBAIOT-
CA B CMeLManbHOW YacTy MHOAVBUAYANbHOMO NLEBOro CYETa 3aCTPaxo-
BAHHOro VLA WM Ha NEHCUOHHOM CYETE HAKOMUTENIbHOM MeHCUM 3a-
CTPaxoBaHHOMO NMLA.

HakonuTenbHas NeHcms 3aBUCUT OT pa3mepa ouLManbHOM 3apnna-
Tbl 1 CPOKa BHECEHMS B3HOCOB, HO, B OT/IMYME OT CTPAXOBOW NEHCUN, 3TU-
MW CpedCcTBaMM IPpaXaaHNH MOXET pacnopsxkatbcs. OH He MOXEeT CHATb
NX CO CBOEro MEHCMOHHOMO CHYETA M MOTPATUTb MO CBOEMY YCMOTPEHMIO,
HO OH MOXET YNPaBATb UMW, NHBECTUPOBaTb. CNOCobbI yNpaBnieHns Ha-
KOMUTENbHOW NEHCMEN Mbl PACCMOTPUM B CrieflyloLeM 3aHATUM.

BAXHO!

C 1 anBapsa 2015 r. Ha Tepputopum PO BBEOEH HOBbIN MOPALOK
(hOPMUPOBAHKMA MEHCMOHHBIX MPaB U pacyeTa pa3mMepa neHcuun. o
HOBOW (hopMyJie pasmep MeHCUM 3aBUCUT OT MPOLOIIKUTENIbHOCTH
obLLero TpygoBOro CTaxa, pasMepa 3apaboTHOM MnaTthl 3@ KaXA4bln
rofl, C KoTopow paboTogaTteny ynna4vBanm CTpaxoBble B3HOChI B CU-
CcTeMy 0053aTeNbHOrO MEHCMOHHOIO CTPaxOBaHWMs, U OT BO3pacTa,
B KOTOPOM rpaxaaHuH obpaTuics 3a Ha3zHaveHreM neHcuu. Mpea-
CTaBMEHHbIN Ha cauTe lNeHcnmoHHoro oHaa PO NeHCMOHHbBIN Kanb-
kynatop (http://www.pfrf.ru/eservices/calc/) nomoxeT Bam n Ba-
LM POAUTENAM ONpPeeNnTb YCIIOBHbBIV PAaCHETHbIN Pa3Mep NeHCUM
MO HOBOW NEHCMOHHOM hopMyfie. Micnonb3ys KanbkynsaTop v MeHss
BBOAVMbIE [aHHble, MOXHO BWOETb, KakiM 0DOpPa3oM M3MeHseTcs
PACHETHbLIN YCNOBHbIV Pa3Mep NeHCUm.



OYMAWM O NEHCUWN CMONOAOY,
MU KAK DOPMUPYETCH MEHCUSA

DopMMPOBaTb HAKOMUTENbHYIO MEHCMIO UM HANPABUTb BCE CTPAXO-
Bbl€ B3HOChI Ha CTPAXOBYIO MEHCMIO — NIMYHbIV BbIOOP KaXKa0ro YenoBeka.
[Py NPUHATUAN pelleHnst CTOUT NMOMHUTbL O TOM, YTO CTPaxoBasd NeHCUS
rapaHTMPOBAHHO YBENMMYMBAETCA FOCYJAPCTBOM 3a CHET eXXEerogHOW WH-
fekcauum, B TO BPeMs Kak HakKonuTenbHad NeHCUA 3aBUCUT NCKITIOYN-
TefIbHO OT YCMNELHOCTN MHBECTUPOBAHMS, TO €CTb BO3MOXHbI U YObITKM.
B cnyqae yObITKOB rapaHTMpyeTcs Nuvllb BbiMaaTa CYMMbl YMnadYeHHbIX
CTPaxoBbIX B3HOCOB Ha HaKOMUTESbHYIO YaCTb NEHCUW.

O[HaKo MHOrAa rocyfapcTBO He OCTaBMsAeT npaBa BbiOOpa CBOUM
rpa>xgaHamMm Ha QOPMUPOBAHME HAKOMUTENBHOM NeHCUN. Tak, 3aKoHOAa-
TeNbCTBOM OMnpeAeneHo, 4to ¢ 2015 . BCe CTpaxoBble B3HOChI Ha 00s3a-
TeNlbHOe MEeHCMOHHOE CTpaxoBaHWe, ynnaynBaeMble paboTodaTensiMm 3a
CBOMX PabOTHMKOB, HaMPaBNSOTCH Ha (OPMUPOBaHME NUCKIIOYUTENIbHO
CTpaxoBou NeHcnu. [MpeanonaraeTcs, YTo 3TO BPEMEHHbIE Mepbl, NpUMe-
HAeMble 015 NOAOEPXKKM NEHCUOHHOW cncTtemMbl PO, 11 B AanbHeENLLEM CU-
Tyaumsi MOXeT M3MEHUTBLCS.

locypapcTBeHHOe NeHCMoHHoe obecreyeHme.

[OCyAapCTBEHHOE MEHCMOHHOE OobecrneyeHre HanpaBneHo Ha u-
HaHCMPOBaHMeE MEHCUM 3a CHET CcpeacTB denepanbHoro doaxeTa. MNeH-
CMOHHOE 3aKOHOAATEeNbCTBO BbIAENSAET 5 BMUAOB MEHCUIN B paMKax rocy-
[lapCTBEHHOr0 NEHCMOHHOIO obecneveHs.

Buabl neHcnnm B pPaMKaXx rocygapcreeéHHoro neHCMoOHHoro obecneyeHus

[MeHcns
3a BbICNyry net

[TeHcns
no CTapocTu

lMeHcuma no cnyyato
noTepu KOPMUIbLA

[MeHcums
Mo VHBaNUOHOCTA

CouwanbHas
neHcus

A 4

A 4

A 4

A 4

HasHavaetca HeTpyLo- Ha3Havaetcs
CNOCOOHbBIM YeHam BOEHHOCY>XXaLLUNM,
cembM norvbuero rpaxgaHam
HasHavaetca !
(ymepLluero) BoeHHO- NoCTPaOaBLIMM
enepanbHbIM HasHa4aetcq Ha3sHa4aeTcs
CNy>alllero; HeTpyao- B pesynbraTte
rocynapcTBeH- rpaxkaaHam, HeTpyA0Cnocob-
CNOCOOHBIM YreHam PaAMaLOHHbIX
HbIM CIy>XaLlnUM, KoTOopble HbIM FpaXkgaHam,
cemMbi NormodLLnX NN TEXHOTEHHbIX
BOEHHOCIYXa- nocrpaganu MOCTOAHHO
(ymMepLumx) rpaxkaaH, KaTacTpod; y4acrt-
LLMM, KOCMOHAaB- B pe3syJsibraTte _ NPOXMBAIOLLNM
noCTpafaBLUMX HWKaMm Benmkon
TaM 1 paboTHU- pagmnaLIOHHbIX _ Ha TeppuTOpUU
. B pe3ynbrate pagvaum- OtevecTBeHHON oo
KaM NeTHO- W TEXHOTEH- _ Poccnnckon
OHHBbIX U TEXHOTEH- BOWHbI; rpaxnaa-
NCMbITaTeNbHOro HbIX KaTacTpod ®depepaumm

COCTaBa

HbIX KaTacTpod;
4nieHam cembh
norvbero (ymeplue-
ro) KoCMOHaBTa

HaM, HarpaxxaeHx-
HbIM 3HAKOM
«Xutenio bnokag-
Horo JleHnHrpaga»
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HerocypapcTtBeHHOe (aononHUTeNbHOE) NeHCMoOHHoe obecne-
YyeHue

HerocynapcTBeHHOe MeHCMOHHOe obecneveHne — 3To PopPMMpPOBa-
HMe OOMOHUTENbHOW, HEroCyAapCTBEHHOM MEHCUM 33 CHET LOOPOBOSIb-
HbIX OTYUCIIEHWNI B HErOCYAaPCTBEHHbIV MEHCUOHHbIN (POHL.

C 3KOHOMWYECKOW TOYKM 3PEHMSA 3TO JONTOCPOYHbIN MHBECTULIMOH-
HbI1 MPOEKT MO AOrOBOPY, 3aKIIIOHEHHOMY MeXY rPaXXaAaHVHOM 1 Hero-
CYLAPCTBEHHbBIM MEHCUMOHHBbIM POHAOM. Ha nepBomM 3Tane peanu3aumu
[laHHOrO NPOEKTa OCYLLECTBASIOTCA OOPOBOSbHbIE BNOXEHUS (NeHCUOH-
Hble B3HOCbI) M MOCNefoBaTe/lbHOe YBENYeHWe BIIOXKEHHbIX CyMM 3a
CYET VHBECTULIMOHHOW AeATeNbHOCTY (PoHAa. Ha 3ak/modnTeNIbHOM 3Tane
rpaXkAaHWH Nony4aeT oTaadvy B BUAE perynapHbiX NeHCUN.

TakiM 0Opa3oM, rocyfapcTBO B OyAyLIeM rapaHTUpPyeT BaM MeH-
M0, OOHAKO ee pa3Mep MOJIHOCTBIO 3aBUCUT OT BaC. Tenepb Bbl 3HaeTe,
4eM onpefenseTca pasMep NoTeHUManbHOW NeHCUM NO CTapoCTX, 1 BaM
He COCTaBMUT TpyLa CrpaBUTbCA C 3a4a4el, CPOPMYSIMPOBaHHOM B Ha4asle
3aHATMS (B nopsake Bo3pacTaHusa: MeaHoB, MeTpos, Cupopos, Ho-
COB). Ml NOMHUTE: YeM aKTVBHee Bbl DyeTe yrnpasnsTb CBOUMM NMEHCUMOH-
HbIMI HaKOMMEHUAMK, TeM Ny4lle ¢ (MHAHCOBOWM TOYKN 3peHuns bynete
XWTb B MPEKSIOHHbIE roAbl.



OYMAWMW O NEHCUWN CMONOAY,
MU KAK DOPMUPYETCH MEHCUSA

3aganHve 1

YTo npenctaBnseT cobor MNeHCMOHHaa cucteMa Poccum 1 Kakue
KIIOY€eBbIe MPUHLNMbI NexaT B e€ 0CHoBe?

3anaHue 2
Kakve BuAbl NEHCU BaM M3BECTHbI? PacckaxuTe, KOMY nosaraeTcs
CTpaxoBas NeHCms No CTapoCTu.

3agaHwne 3

3anauTe Ha caunT NeHcMoHHoro oHaa Poccumnckom Pegepaumm no
ccbinke http://www.pfrf.ru/knopki/zhizn /~450 1 03HakoOMbTECH C VH-
opmaupen o CTpPaxoBOM CBUAETENbCTBE 00A3aTeIbHOr0 MEHCMOHHOIO
ctpaxoBaHus (CHWC). Oante xapaktepuctnky CHIC no npnBenéHHo-
MY HVXKE MaHy.

1. 3a4em HyxeH CHUJC?

2. Ckakoro Bo3pacra BblgatoT CHWJIC?

3. Kak nony4uts CHWJIC?

4. Ha kakow cpok Bblgaetcs CHUIIC?

5. Yro pgenatb npw ytpate CHAJIC?

A Bbl ye nonydmnu CHWJIC? Ecnn nony4unnu, Bo3bMuTe 3Ty 3ese-
HYIO MNaCTUKOBYIO KApTO4Ky U BHMMATENbHO U3y4yuTe, Kakue OaHHble
0 BacC Ha HeW yKa3aHbl.

3anaHuve 4

3amanTte Ha cauT lNeHcmoHHoro oHaa Poccnmckom Gegepaumm no
ccbinke http://www.pfrf.ru/services/calc/ n o3HakoMTeCb C MEHCUOH-
HbIM Kanbkynatopom. Onpegenure nNpy NOMOLM NEHCUOHHOMO KasbKy -
naTopa akTopbl, KOTOPble OKa3blBalOT BAMSHWE Ha pa3Mep Oyayluen
MNEeHCUM TPaXKAAHNHA.
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PACMNOPAANTBCS]

CBOMMIU

NEHCHNOHHbBIMIA SAHATUE

HAKOTNAEHNIMM

JNlyywinm cnocob npefckasaTth CBOE byayllee —
CTaTb ero cosgaTtenem.

7. Lpyxep

CeropHs y Noboro rpaxaaHrHa ecTb Bbibop: Nony4ath B GyayLieM M-
HUMabHYIO FOCYAaPCTBEHHYIO NEHCMI0 IGO0 HaYMHaTL
npeanpYHUMATL CaMOCTOSITENbHbIE Liia-

M N0 yBENMYEHMIO CBOMX MEeHCUOH- 7 DOErOBOHE
HbIX IOXOLO0B. ))ﬂ CTPAXOBAHWE
Mockonbky —BTOpPOV — BapuaHT
NpennoyTUTENeH, PaccMOTPUM,
KaKVe CyLLEeCTBYIOT BO3MOXHO-

™M B obnactu ynpaeneus /7
MEHCMOHHLIML  HaKOMMeHNS-
MW Ond HPOPMUPOBaAHNA [L0-
CTOMHOW MEeHCKM B CTAaPOCTK.

Halwa coBpemeHHasi MeHCMOHHasa CUCTeMa MO3BOMAET rpaxKaaHam
yNpaBnsTb CBOVMW NEHCMOHHBIMM HAaKoMNeHUAMM. ECnv rpaxaaHnH xo-
4eT NONy4YUTb LAHC Ha 0e30enHY0 U MOMHOLEHHYIO XN3Hb Ha MeHCUN,
HeOOXOAMMO caenaTb NepBbIl War K ynpaBAeHUIO CBOVMU NEHCUOHHbI-
MU HAaKOMNEHUAMM.



@ O 9o o

KAK PACMNOPAANTbLCA
CBOUMMU MEHCUOHHBIMW HAKOMNMNEHNAMMWU

HecmoTpst Ha To, 4To ¢ 2015 . BCe CTpaxoBble B3HOChI Ha 0bOs3a-
TeNbHOe NMEeHCMOHHOEe CTPaxoBaHWe, ynnadnBaemMble paboToaaTensiMm 3a
CBOMX PAbOTHWKOB, HaMPaBASIOTCA Ha OPMUPOBAHME UCKITIOYNTENIBHO
CTPaxXOBOM MEHCUW, NPEANONaraeTcs, 4To 3TO BPEMEHHas Mepa 1 BONpocC
0 TOM, KaK ynpaBAaTb OyayLien HaKoNUTeNbHOW NEHCMEN, BCKOPe CTaHeT
BHOBb akTyaslbHbIM. Pa3bepeémcs B 3TOM.

CHayvana ans npuyMHOXeHWst HaKoMUTENbHOW NeHCUM HEODXOAMMO
BbIOpPaTb HEroCynapCTBEHHbIN MEHCUOHHbLIM (OHA, UMK YNPaBASIOLLYIO
KOMMaHUIO.

YHpaBnmou.l,aﬂ KOMMaHUsA — topngmn4eckoe nmuo, mMMetoLlee nm-
LEeH3NIO Ha ocyulecTBiieHMe OeATeJIbHOCTK MO YyrnpaBneHNto MHBe-
CTMUMNOHHBbIMK, MaeBbIMN MHBECTULUMNOHHbIMA N HETOCYyAapCTBEH-
HbIMW NMEeHCNOHHbIMIN CpOH,EI,aMI/I.

HerocyaapcTBeHHbIN MEHCUOHHBbIN (POHA, — HeKkoMMepyecKas
opraHu3aums couuanbHoro obecrnevyeHnsi, OCHOBHbIMY BUOAMM
LeATeNlbHOCT KOTOPOU ABNAOTCS 0bs3aTenlbHOe NEHCUOHHOE CTPa-
XOBaHMeE 1 HerocyaapcTBEHHOE NeHCMOHHOE obecneyeHue.

OHM OyOyT NHBECTMPOBATL Ballw ByayLimMe HakonneHns Ha hoHO0-
BOM PbIHKE B Pa3finyHble (DMHAHCOBbIE MHCTPYMEHTLI. B AaHHOM ciyyae
NHBECTVPOBaHME — 3TO BO3MOXHOCTb MPUYMHOXMTb CErOAHSLLIHNE NEH-
CMOHHble HakonneHmsa Ans oyayulen neHcnn. 3T HGUHAHCOBbIE MHCTPY-
MEHTbI Pa3M4alOTCA MO YPOBHIO JOXOAHOCTU N pUCKa — Kaxkaas Komna-
HUSA BbIOMPAET X Ha CBOM BKYC, MO3TOMY O4YeHb BaXKHO PELUNTb, YTO Xe
noJovaeT MEHHO BaM.

2TO MHTEPECHO

Y O0BYyX pabOTHUKOB C OIMHAKOBbLIM CTaXXeM U ypoBHeM 3apaboTHOM
NNaTbl pa3Mep NeHCUM MOXET CYLLLIeCTBEHHO Pa3fnyaThcs. Bcé 3aBu-
CWUT OT TOrO, HaCKOJIbKO CO3HAaTeNIbHO MoAoLWen paboTHMK K dop-
MVPOBAHWMIO M HAKOMMEHMIO MEHCMOHHOrO Kamutana, HacKOfbKO
CBOEBPEMEHHO M FPaMOTHO M03ab0TMUNCA O COXPAHHOCTU U NPUYM-
HOXEHWW CBOVIX NEHCUMOHHBIX HAKOMEHUN.
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ple =

NEHCUOHHbIA ®OHA
POCCUWACKOW ®EEPALIUM

BapuaHT nepBbin — QOPMUPOBaHME
HaKOMUTENbHOM NeHCUK Yepe3 [eHCUOHHbIV
oHA PO 1 rocyapcTBEHHYIO YNPABAAOLLYIO
KOMMaHWio. focynapcTBeHHad ynpasnsaoLlas
KOMMaHWA UHBECTUPYET CpefcTBa MeHCVOH-
HbIX HAaKOMJIEHV TOMBbKO B rOCYyAapCTBEHHbIE
LieHHble Dymaru, 4To ABNSeTCs MeHee 0oXof -
HbIM, HO W MeHee PUCKOBaHHbIM BUOOM
yrnpaBneHna MNeHCUMOHHbIMW HaKOMIEHUAMMU.
[oCcyfapcTBeHHas YyMnpaBnfowaa KoMMnaHus
npegnaraer 2 noptdens — paclMpeHHbIN
N KOHCEPBATUBHbIN.

BapuaHT BTOPOM — WHBECTMPOBAHME MEHCMOHHbLIX HAKOMMNEHUN
4yepes3 OfHY 13 HaCTHbIX YNPaBAAOLWMX KOMNAHWM 1 [TeHCUMOHHBIN (DOHA
POD. Y Takmx ynpaBnsaoLmMx KOMNaHWM Oonee WUPOKUIM nepedeHb akTu-
BOB, B KOTOpble MOTYT ObITb pa3MelLieHbl MEHCUOHHbIE HAKOMMEHNS, YeMm
y rOCydapCTBEHHOW yMNpaBAsolen KOMAaHMM. HacTHas ynpasnsioLlas
KOMMaHKs obsi3aHa MHBECTMPOBATb CPeACcTBa MEHCKMOHHbLIX HAKOMMEHNM
B MHTepecax rpaxxfiaH, CTpemMscb obecneynTb Kak MOXHO OonblLUyto A0-
XOOHOCTb, HO MPW 3TOM OCTaBasCb HaOEXHOW. HacTHasa ynpasnsoLas
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KAK PACMNOPAANTbLCA
CBONMMWU NEHCUOHHBIMN HAKOMNMNEHNAMMW

KOMMaHWs BNpaBe NpPeanoXuTb rpaxkaaHUHY HeCKonbKO MHBECTULMOH-
HbIX NopTdenen. MNpermMyLLEeCTBOM AAHHOIO BapMaHTa ABNSETCA BO3MOX-
HOCTb MoNyyYeHus Oonbller OXOAHOCTU. Ho B TO e BpeMs HauMHaltoLLe-
MY MHBeCTOpY ObIBaeT COXHO ONpeaennTh, Kakow Xe 13 npeaflaraeMblx
MHBECTULMOHHBIX NopTdenen NoaxoAMUT nepcoHanbHO emy. [1na 31oro
TpebyeTcsd NOCTOSIHHO OTCAEXMBATb AMHAMWKY (UMHAHCOBOrO pPbIHKA
N NPUHKMATb ObICTPbIE PeLleHNst 0 3aMeHe MHBEeCTULIMOHHOMO NnopTdens,
4TO ABNSETCA [OCTAaTOYHO KPOMNOTIMBOW paboTon.

BapuaHT TpeTun — 00pa3oBaHMe HAKOMUTENBHOrO MEHCUOHHOIO
KanuTana 4Yepes3 Herocy4apCTBEHHbIE MEHCMOHHbIE (DOHAbI, OAHUM 13 BU-
[10B OeSTEeNbHOCTM KOTOPbIX ABMSETCA NEHCMOHHOe obecneyeHe 3acTpa-
XOBAHHbIX N1, NPUHABLUMX pelleHre (hOopMUPOBaTb HAKOMUTENbHYIO
MNEeHCUIO Yepe3 COOTBETCTBYIOWMIK (oHA. oMMMO 3TOro, Herocygap-
CTBEHHbIN MEHCVMOHHBIV (DOHA OCYLLECTBNAET NHBECTUPOBAHME CPEACTB
MNEHCUMOHHbIX HAKOMEHNI, NpeAHa3Ha4YeHHbIX A5 BbINAaTbl NEHCUIA, MPpU
MOMOLLIM YaCTHbIX YNPaBASIOLLIMX KOMMaHUIM, BbIOOP KOTOPbIX OCYLLECTB-
NSET caMoCToATeNbHO. [paxkAaHWHY He Hy>XHO OyaeT caMoMy BblOMpaThb
noaxoasawmm noptdens A5 BIOXEHNA CBOUX HAaKOMIEHWM — 3@ HEro 370
caenaloT NpodeccnoHalnbHble MeHeaXepbl. B 3ToM 1 eCTb HECOMHEHHOoe
NPENMYLLECTBO AAHHOMO BapVaHTa ynpaBieHns HakonuTenbHOW NeHCn-
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en. OHaKo HerocyAapCTBEHHbIV NEHCMOHHbBIM hOH MOXEeT BblOpaTh A0-
CTaTO4YHO PUCKOBAHHbIE CMOCOObLI BMOXEHWNS NMEHCUMOHHbIX HaKOMIeHWn,
4TO MOXET MPUBECTU K 3HAYUTENbHbIM YObITKAM.

700

3SATTOMHWTE!

BO3MOXHbI HECKONbKO BapWaHTOB YMpaBleHWs HaKoMUTENbHOM
neHcmen:

1) bopMmUpoBaHMe HaKOMUTENbHOM MNeHCUMM 4Yepe3 [eHCUOHHBbIN
oH PD 1 rocynapcTBEHHYIO YNPaBASIOLLY IO KOMMAHWIO;

2) VIHBECTMPOBaHME NeHCUMOHHbIX HAaKOMMEHNIN Yepes OHY U3 YacT-
HbIX YNPABAAOLLMX KOMNAHUN U [TeHCMOHHBIM (poHA, PD;

3) oOpa3oBaHMe HAKOMUTENIbHOTO MEHCMOHHOMO Kamnutana 4epes
HerocyAapCTBEHHbIE MEHCMOHHbIE POHLbI.

Pe3ynbTaThl ynpaBneHUs NEHCUOHHBIMI HAaKOMIEHUMU MOTYT ObITb
pa3NnYHbIMU. Hanpumep, B KpU3MCHblE BpEMEHa HanmboNbLUyo OOXOM -
HOCTb MOKa3bIBalOT MOPTAENN rocyapCTBEHHOM YMNPaBRsioUlen KoMna-
HWUW, @ BO BpEMEHa NOAbEMA, HAaNPOTMB, YacTHble. [103TOMY OYeHb Bax-

HO MOMHMUTbL 000 BCEX MPEMMYLLIECTBAX M HEJOCTaTKaX Pa3HbIX BapMaHTOB
f \ yMpPaBNeHVs HAKOMUTENbHOW NeHCUEWN.
330 MOMWMO PACCMOTPEHHBIX Bbllle CMOCODOB YBEMNYEHUS MEHCUM,

CTOUT OTMETUTb, YTO BPEMSA OT BPEMEHU B Pa3fINYHbIX CTPaHaX NOSABNSAIOT-
CA Te UNU ViHble rocyAapCcTBeHHbIe MporpamMmbl, NO3BOSSIOLLME YBESN-
4MTb OyayLLyto neHcuo. Tak, B Poccun gencreyeT [MporpamMma rocy-
[APCTBEHHOIO COPUHAHCMPOBAHWA NEHCUM, B KOTOPYIO MOXHO
ObIno BCTYyNUTL A0 KOoHUa 2014 1. MporpamMma rocyfapCcTBeH-
HOIro COPUHAHCMPOBAHWA NEHCUM — 3TO YHWMKasbHas BO3MOX-
HOCTb YBENNYUTb OyAyLLYIO MEHCMIO 33 CHET AOMONHUTENbHbIX
B3HOCOB CaMOro rpaxgaaHwmHa C y4actmem Cpencts rocynap-
CTBa. focynapctBeHHas NoAfep>KKa 3aKo4aeTcsd B TOM, YTO
rocyapCTBo nepedyncnser Ha MHOVBWAYANbHbIA NN-
LeBOW CYET rpaxaaHuHa B [TeHCMOHHOM doHAe
=" CyMMy, paBHylO ero rofoBOMYy B3HOCY B paMKax
[porpamMmbl B npegenax ot 2 ToiC. A0 12 TbicC. pyo.
Hanpvmep, ecim  Bbl  nepevncnnnm

10 TbiC. pyD. B 3TOM rofly, TO Ha CYeTe y Bac
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okaxeTcs uenbix 20 TbiC. pyd., KOTOpble NOMAYT Ha HOPMKMPOBaHME Ba-
Wwewn OyayLlen neHcnn. 3amMaH41BO, He NpaBaa Nn? Ho cnefyeT MOMHUTL,
YTO rOCYAaPCTBO NEpeYnCiseT CpeacTBa TOfIbKO NOC/e TOro, Kak rpaxaa-
HUH NNYHO BHECET He MeHee 2 ThbiC. pyD., HO He Gonee 12 Thic. pyb. 3a
rof. To ecTb MeHee 2 TbiC. pyb. NepedncnaTb Ha CHET HE MMeeT CMbICA,
MNOCKOJNbKY CYyMMa He YABOWUTCS, a BOT Oonbliue 12 ThiC. pyd. — KaXabiM
pelLaeT caM, TeM Honee YTo eLleé 0fgHOW CTOPOHOW MO COUHAHCKMPOBA-
HUIO NEHCUMM MOXET BbICTynaTb pabotopdatens. [porpamma rocynap-
CTBEHHOIO COMUHAHCUPOBAHUA MeHCUW paccymMTaHa Ha 10 net. Ecam
B 1 rog 13 10 neT rpaxgaHuH no Kakom-nnbo npuymHe He nepeyncmn
onpeneneHHyto M CyMMy, CyMMa AeHer yaBanBaTbCs He OyaeT.

HecMoTpsi Ha TO, YTO MNPWEM HOBbIX YHAaCTHUKOB B MPOrpaMmy yxe
3aKOHYMIICSA, paHee BCTYMUBLUME B NPOrpaMMy rpaxgaHe MoryT fenatb
NMYHblE B3HOChI 1 NOJlyYaTb CPeACcTBa rocyapCTBEHHOrO COPUHAHCNPO-
BaHWs, aflekBaTHble CBOeMy y4vacTuio. CpecTBa rocyAapCTBEHHOIo CO-
(PUHAHCMPOBAHMSA MOCTYNAOT Ha MHAMBMAOYANbHbIV TIULEBOWV CHET Frpax-
OaHVHa B [eHcroHHOM doHAae Poccnnckon Depepaumin.

[MOMUMO MNPVIMEHEHUS BO3MOXXHOCTEM FOCYAapPCTBEHHbIX MPO-
rpaMMm, rpaxXaaHUH MOXET YBeINYUTb CBOKO MEHCUIO, CTaB Y4aCTHUKOM
Herocy4apCTBEHHOMO NEeHCMOHHOro obecneyeHns. HerocypapcrBeHHoe
NneHCMOHHoe obecreyeHne — 370 HOPMUPOBAHME OOMONHUTENBHON,
Herocy4apCTBEHHOM NMeHCM 3a CHET J,0OPOBOSIbHbLIX OTYNCIEHWN B HEro-
CyL4aPCTBEHHbIV MEHCUOHHbBIN POHA.
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TakM 00pa3oM, y BacC y>Ke CerofiHs eCTb CepbE3HbIN apceHan nH-
CTPYMEHTOB M METOI0B, Pa3yMHO MOMb3ysiCb KOTOPbIMU MOXHO obecre-
4YUTb cebe Oe30eHY0 CTapOCTb.

OfHako He CTOWT ynyckaTb U3 BUOy TO
rmaBHOE, YTO OKa3blBaeT CyLECTBEHHOE BNMS-
HMe Ha pa3mep OyayLLen NeHcum, — BbinnaTy
«benown» 3apnnatbl. Pa3mep Oyayllen neH-
CUN HANPSIMYIO 3aBUCUT OT BEIUYMHBI Yrna-
YeHHbIX CTPaxoBbIX B3HOCOB, KOTOPbIE,
B CBOIO Ooyepenb, ONpedensioTcs pa3Me-
poM oduLIManbHOM 3apaboTHOW MnaThbl.
3avacTyto pabotofatenv npeanaratoT 3a-
KIIIO4YNTb TPYA0BOW 4OrOBOP, B KOTOPOM
yKa3aHa [aneko He Ta CyMMa, KOTOPYIO
pabOTHMK Momny4yaeT Ha CaMoM [erne,
4aCTO OHa B pa3bl MeHbllie. [oTeHUn-
anbHbI paboToaaTenb MOXeT 00bsc-
HATb 3TO MO-pa3HoMy (a WMHOrOa U BOBCE MpPO-

Mon4aTb). B niobom cnyyae 3To 03Ha4aeT 0fHO: B3HOChI Ha

Oynyulyto neHcuio OyAyT NMoCTynath He B MOSIHOM ODObEME, MO3TOMY eé
pa3Mep OKaXeTcsh MeHblle 0XnaaeMoro. A Beflb Yepe3 MHOro feT, npu
BbIXOJle Ha MEeHCUI0, NCMPaBUTb CBOE TPYOOBOE MNpoLLnoe OyaeT yxXe He-
BO3MOXHO.

2OTO MIHTEPECHO

Modemy ke pabotoaaTeny MNaTAT 3apaboTHYO NnaTy B KOHBepTe?
YTOObI OTBETUTH Ha 3TOT BOMPOC, AaBalTe NMOCMOTPUM, KakK Ha4mcC-
NAOTCA CTPaxoBble B3HOCHI. ba3ow Ong mx Ha4yMcneHus ABNseTcs
3apnnaTa paboTHKMKa, HO ynadMBaeT X NOHOCTbIO paboToaaTensb.
B 2018 . pazamep NEHCVMOHHbIX OTYUCNEHNI COCTaBnAeT 22 % OT co-
BOKYMHOW TOAoBOM 3apaboTHOW nnaTthl paboTHMKa (cTpaxoBas
4acTb — 16%, HakonuTenbHas — 6% ). Bce oTunCNeHNst akKyMyn-
PYIOTCS Ha NNYHOM CYETe pabOoTHMKA, a 3aTeM BO3BPALLAOTCS eMy
B BWAE MEHCUMOHHbIX BbIMaT. [MeHCMOHHbIE OTYUCIIEHUS OCYyLLeCT-
BNseT pabotoaaTens ¢ ouumanbHoOM 3apaboTHOM NnaThl. 91O Ta 3a-
paboTHasa nnata, 3a KOTOPYylo PabOTHMK PaCnMCbIBAETCS B BEAOMO-

o o6 6 6 6 6 O
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ctn. C Tex OeHer, KOTopble PADOTHNK MOXET MoJly4aTb MOMUMO Be-
LIOMOCTW, €eCTeCTBEHHO, He OyayT npou3BOANTLCS MEHCUOHHbIe
ot4mcneHus. MostoMy, ecnv paboTHWK MonyYaeT YacTb 3apnnathl
B KOHBEPTE, TO eCTb HEYYTEHHbIMM HANIMYHBIMW CpeaCcTBaMM, He CTO-
UT YAMBNATLCS, YTO pa3Mep NeHcnmy He OyaeT COOTBETCTBOBATL OXM-
naHuam. CnefoBaTenbHO, CKa3aB «HET» 3apnaTe B KOHBEPTE, Mpax-
[aHWH NOCTYNNT MyapO.

Y710 X, HaJeemcs, AaHHbIM MaTepman HarngaaHo nokasasn, YTto pas-
Mep Ballen byayLlen neHcny BO MHOFOM 3aBMUCUT OT BaC — CAenaeTe nu
Bbl CBOEBPEMEHHbIN BbIDOP ynpaBnstoLen KOMNaHuM WK Herocyaap-
CTBEHHOr0 NEHCMOHHOrO hoHaa, NPeAnoYTETe Nin PaboTaTb B OpraHKM3a-
LMK, roe nNnataT UCKIIYUTENbHO «Oenyto» 3apnnarty, 3ak4mTe nv o-
roBOp HEerocygapCTBEHHOro MeHCMOHHOro obecrnedeHus. [1encTByoLas
MNEeHCMOHHAsA CUCTEMA OAET BAM MHOXXECTBO BO3MOXHOCTEW AN18 yrnpaBe-
HUa Byayllen neHcrewn, rmaBHoe — caenaTb CBOW MpaBUibHbIM BbIOOP,
KOr[ia BOMAOETe BO B3POC/YIO XU3Hb.
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MPOBEPbLTE CEBA! -
3agaHme 1

Kakne BapwaHTbl ynpasneHus CpeacTBaMu, HanpaBAsgeMbIMK Ha
(hopMUpPOBaHME HAKOMUTENBHOW MEHCKMM, BaM W3BECTHbI? PacckaxuTe
O NperMyLLEecTBax M HeoCTaTkax KaX4oro 13 BapvaHTOB YNpasBfieHms
TakVIMW CPeLCTBaMN.

3anaHue 2

MoxeT 1 y ABYX PabOTHNKOB C OAMHAKOBbIM CTaXXeM N YPOBHEM
3apaboTHOM MnaThbl CYLECTBEHHO Pa3NMyaTbCs pa3Mep CTPaxOBOW MeH-
cnu no ctapoctin? OBOCHYNTE CBOW OTBET.

3agaHue 3

OKOH4YMB yHMBEpPCUTET, Erop ycTpomncs Ha paboTy, 1 NpULLINIO Bpe-
MS nosy4aTb nepsyto 3apnnaty. Okasanock, 0f4HY 4acTb €€ BblAAl0T B KOH-
BepTe, a Apyryto — B kacce. Yem B OyayLLEM MOXET 0DepHYTbCA 3apnnaTa
B KOHBepTe?

® 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 66 O



KAK BbIBPATb
HETOCYAAPCTBEHHbIV
NEHCUOHHbBIM

OOHA 3AHATME

Ham naHa BO3MOXHOCTb BbIOOPA,
HO He laHO BO3MOXHOCTU 13bexaTb Bblibopa.

A. PoHa

MpencraBbTe, YTO Bbl peLmam hGopMUPOoBaTh HaKo-
MUTENBbHYIO MEeHCUI0  Yepe3 HerocyAapCTBEHHbIN
MEeHCMOHHbBIWM OHA UMK CTaTb Y4aCTHMKOM Herocy-
[apCTBEHHOrO NMeHCKMoHHOro obecneyeHus. Bonpoc
BblOOpa HafAEXHOro HerocyaapCTBEHHOMO MeH-
CMoHHOro oHaa, cnocobHoro obecneymTs [0-
CTOMHBIV MPUPOCT MEHCUOHHBIX HAKOMeHUN,
CTaHeT 4714 BacC NepBooYepeHbIM.

335

A Tenepb NPeAnonoXMM, YTO BalLV POAUTENN YXKe CErofHSa peLnam
ONpPeaennTbCa C HErocyaapCTBeHHbIM MEHCUOHHBIM GOHAOM. OCHOBbI-
BasiCb Ha 00LLegoCTyNHOM MHbOopMaLMK B ceTn IHTepHET, nonpobymnTte
NPAMO Cenyac NOPeKoMeHO0BaTb POAUTENAM KOHKPETHbIN HIND.

ns TOro, 4TOObI Ball COBET poaUTENSM He NPUBEN K Pa3oyapoBa-
HUAM, NOMbITaeMCs pPa3obpaTbCs B 3TOM BOMpoce 1 0003HaYNTb OCHOB-



999

336

HapéxxHocTb
¢doHpa

MOAYJlb 7

Hble XapakTepUCTKM HerocyAapCTBEHHbIX MEHCMOHHbLIX (hOHOOB, Ha KO-
TOpble cneayeT 0bpaTUTb BHUMaHME Npu BbIOOPE OJHOMO U3 HUX.

HerocynapcTBeHHbIV NEHCUOHHbIV (hoHA NpeacTaBnseT cobon He-
KOMMepYecKkyto opraHu3aumio, AeaTenbHOCTb KOTOPOW HamnpaBfieHa Ha
obecneyeHne OyayLLen NeHCUM rpaxaaH, 3aktoyYnMBLINX C OpraHu3a-
LMen 4oroBop 0ba3aTenbHOro NeHCMOHHOMO CTPAXOBaHWA UMW HErocy -
[LAapCTBEHHOIrO MEHCMOHHOro obecneveHns. HerocyaapcTBEHHbIN NeH-
CMOHHbIN DOHA, aKKyMYyNMpyeT MeHCUOHHble HaKOMeHUs KINEHTOB,
NOCPeACTBOM OJHOM M3 yNpaBnstoWMX KOMMAHUN UHBECTUPYET WUX
C Uenblo MoslyyeHMs OOXOO0B, BEAET YYET M Ha3HayaeT BbIMAaTbl MO
NeHCUAM.

CerofHs Ha pblHKe (MYHKLMOHUPYET MHOXECTBO HErOoCYAapPCTBEH-
HbIX MEeHCMOHHbIX (HOHAOB. YTOObI BbIOpaTh CBOW HerocyaapCTBEHHbIN
NeHCMOHHbIN hOH, NepBbIM AeNOM HEOOXOANMMO CCDOPMYNNPOBATL CBOM
0XMaaHus 1 TpeboBaHKs. Bbibop Bcerga cybbekTnBeH, HO He 3abbiBal-
Te: Yem Gonblie MHDOPMaLMIN O AesTENBLHOCTU POHAA Bbl NOMNyYNTE, TEM
Oonee 0ObEKTUBHbLIM DyAET Ballle peLleHue.

PaccMOTPUM OCHOBHbIE KPUTEPUWN OeSTENbHOCTU HEroCyAapCTBEH-
HbIX MEHCMOHHbIX (DOHIOB.

1. HapéxHocTtb poHaa.

HageXHoCTb HerocyfapCTBEHHOMO MEHCMOHHOro )oHAa CBsi3aHa
C rapaHT1er BbINNaTbl MeHCUM B OyAyLleM — 3TO O3Ha4aeT, YTo OHA He
nonHeT 1 OydeT MpoAosikaTb CBOWO pPaboTy
K MOMEHTY Bbixoda rpaxAaHVHa Ha MeHCUIo.
OnpenennTe HagEeXHOCTb NEHCMOHHOIO (HOH-
113 MOXHO MO PenTVHram, KOTopble COCTaBNS-
0T pa3nn4YHble POCCUNCKME U 3apybexxHble
aHaNUTNYECKME areHTCTBa Ha OCHOBE OLEHKM
3KOHOMWYECKMX 1 PUHAHCOBbIX MOKa3aTenen
heatenbHOCTU poHaa. Ho cnefyer NOMHWUTL,
4TO NIOOOW PENTUHT TaK UMM NHaYe CyObekTU-
BEH 1 OTPaXkaeT CUTyaLMIO NNLWb Ha onpefe-
NEHHbIN DUKCUMPOBAHHbIV MEPNOL BPEMEHN.
[o3TOMY, eCnn Bbl XOTUTE MNONY4UTb AENCTBU-

™

o _
PEMTMHI" TefIbHO MONTHOLLEHHYO 1 OOBEKTUBHYIO KapTy-

HY OesTeNbHOCTM TOro UKW NHOMO Herocyaap-
CTBEHHOr0 NeHCMOoHHOro hoHaa, HeobxoanMo
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03HaKOMWUTbCA C PEUTUHIOBbIMU OLEHKaMW HEeCKOJIbKMX areHTCTB. 3a-
MNOMHUTE: eCnN B KAKOM-TO U3 PEUTUHIOBbIX areHTCTB BbIOpaHHbIN BaMu
HeroCy1apCTBEHHbIN MEHCMOHHbBIV (DOHL MOMYYMST HaMBBICLLYIO OLLEHKY,
a [pyrvie He CTaBAT ero Aaxe B NepBylo COTHIO, 3TO MOBOL 3a4yMaTbCH,
LLeNCTBUTENbHO N NepBOe areHTCTBO NPOBEeNo LOCKOHaNbHbI U BCECTO-
POHHWW aHann3 oHaa.

2. loXOQHOCTb OT WMHBECTUPOBAHUA MEHCUOHHbIX HaKoOM-
NeHun.

JlOXOOHOCTb AOMXKHA ObITb BbiLLE MHMAALNKM, a TAKXKe BblLLe 00X0[ -
HOCTW, KOTOPYIO MOKa3bIBAET roCy4apCTBEHHAs YNPaABAAOLLAA KOMNAHMS.
[loxoOHOCTb CieflyeT pacCMaTpmBaTh B AMHAMMKE 33 HECKOSbKO NeT. [e-
NO B TOM, 4YTO (DMHAHCOBbLIN PbIHOK AOCTAaTOYHO U3MEHYMB, B OTAENbHO
B3ATbIN rOf, HEroCyaapCTBEHHOMY MEHCMOHHOMY (DOHOY MOXET MoBes-
TV — OOXOAHOCTb OT MHBECTUPOBAHMS MEHCUOHHbBIX HAKOMMEHWM B AaH-
HbI Nepuof OyaeT odeHb Bbicokor. OfHAKO yXe Ha cneayioLLmi rog cn-
TyaLMs MOXET U3MEHUTLCH, N HEAABHUM NTUOEP OKAXeTCs B ayTCauaepax.
Ecnn Bbl NpoaHanusnpyete OOXOAHOCTb 3@ 3—5 neT, BEPOATHOCTb Chy-
YaWHOro Be3eHWs AN1a HerocyaapcTBEHHOro NeHcMoHHoro dorHaa byaet
ropasgo Humxe. Kpome TOro, 4OXOAHOCTb HY>KHO CPaBHMBATb HE TOMBbKO
C OaHHbIMY rOoCy0apCTBEHHOM YNPaBAAOWEN KOMMAHUM UM YPOBHEM
NHMNAUMM, HO U C MOKa3aTensaMm OPYrx HerocyaapCTBEHHbIX MEHCUOH-
HbIX (DOHAOB — BeAb BMOJSIHE MOXET OKa3aTbCs, YTO Ha POHEe KOHCepBa- 337
TUBHOW roCyAapCTBEHHOWM YNPaBASIOLLEN KOMMAHMUW BbIOPaHHbI Herocy -
[APCTBEHHbIN MEHCUOHHbIN OHA CMOTPUTCS Oonee BbIMMPbILLIHO, a Mo
CpaBHeHWIO C OpyrMn Herocynap-
CTBEHHbIMW MEHCUOHHbIMKW (OHOAMM
MOKa3blBaeT BeCbMa CKPOMHble pe-
3yneratbl. OQHAKO CTOUT MOHKMATb:
C OAHOW CTOPOHbI, eCNV AOXOAHOCTb
HerocyAapCTBEHHOMO NeHCUOHHOIO
oHaa Bbile CpefHen CTaBKU AOXOA-
HOCTM Ha PbIHKE, 3TO O3Ha4YaeT 4To,
ckopee Bcero, MoHA MMEeeT Oeno C pu-
CKOBbIMW aKTVIBaMW, B KOTOpbIe NHBe-
CTMpYyeT CBOM KanwuTaf, U BOBCE He
00A3aTeNbHO, YTO [aHHble WHBECTU- JloxoaHOCTb

LM OKaXyTCd OO0XOOHbIMA B 6y,£|,y' oT I/IHBeCTI/IpOBaHI/ISI

loxoaHoOCTb
BblLle
nHpNauUnUn
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wem. C opyron CTOPOHbI, eCiV AOXOOHOCTb He MPEBbILIAET YPOBHSA UH-
dNaUMnM N HUXKe ero, TO MOXHO MpPeanofioXmTb, YTO DOHA, He CMor
obecneymTb Aaxe COXPaHHOCTM CBOero Kanutana. Ecnm xe Ha npoTsxe-
HUW ONNTEeNbHOMO Neproda BpeMeH HabniogaeTcs CUTyaLms, Npu KoTo-
POV 0OXOAHOCTb BblILLUE YPOBHSA NHMAALUMMN N HE3HAYUTENBHO NPEBbLILLAET
CPEeAHIOI0 PbIHOYHYIO JOXOAHOCTb, TO MOXHO CHMTaTb, YTO POHA Crpa-
BWNCS CO CBOEW 3a4a4eN.

999

3. Cpok pyHKLUNOHUPOBAHUSA HErocyaapctBeHHOro neHCMoH-
Horo ¢oHpaa.

«Bo3pacT» HerocyaapCTBEHHOrO MeHCMOHHOIO (hOHOA NMOKa3bIBaET,
Kak Jonro horp CyLeCTBYeT, KaKoBa ero NCTopus, Kak HerocyapCTBeH-

HbI MEHCUOHHBIM  (DOHA NEPEXUT  KPU3MUCHI

1998, 2008, 2014 rr., Kak cpaboTtan B ne-
PVOA 3KOHOMKMYeCKoro noabemMa. Bce
3TO NO3BOJIAET NOJyYaTb bonee Hagex-
Hble JaHHble O ero AeATeNnbHOCTN —

KaK W3BECTHO, UbINAAT MO OCeHU

cymTatoT. O pe3synbratax gedTenbHo-

CTU HEroCyAapCTBEHHOIO MEHCUOH-

HOrO OHAA W €ero HagexXHOCTU

MOXHO CyAuTb, €Csii NPOoLWIO He

MeHee 5 neT nocie Havana ero

nedtensHoct. KoHewHo, W cpenu
PYHKLMNOHUPOBaAHUS HOBMYKOB MOTYT OKa3aTbCA (OHAbI,
KOTOpble BNOCNEACTBMUM NMPUHECYT Npu-
NNYHbIV 0OXOL, B BUAE DONbLLIOW NeHCUn,
HO CTOWT N1 pUCKoBaTb? Kak roeo-

PUTCH, CUHMLA B PYKaX Jy4dLue Xy-
paBns B Hebe. bonee Toro, oHA C 4OBONBHO ANNTENb-
HOW UCTOPUEN OOSIKEH VMETb KIIMEHTOB, KOTOPbIE yXe
NOJIy4atoT CBOW HErocyaapCTBEHHbIe NMEHCUM, @ OaHHbIN
hakT MOXHO CBfA3aTb C MIATEXECNOCOOHOCTbIO N PU-
HaHCOBOW YCTOMYMBOCTbIO (hOHAA.

Y3HaTb 06 UCTOpKM PaboTbl HErocyaapCTBeH-
HOrO MeHCMOHHOrO POHAA MOXHO Ha ero opuum-
allbHOM CaunTe, NMOCMOTPEB COOTBETCTBYIOLLME pa3de-
Nbl — «3Tanbl Ppa3BUTUA», «Hawa ncrtopmsa» U T. n.

338
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Kcratn, ecnu Bbl He Haxogute odULMaNbHOIO CanTa Herocynap-
CTBEHHOTO MEHCMOHHOro PoHAa B VIHTepHeTe UM OH He OTKPbIBaeTCs
NMOO COAEPXKNT NCKIIOYUTENBHO yCTapeBLUMe OaHHble, 3TO eleé OAMH
MOBOL, 3a4yMaTbCA: CTOUT NI [OBEPATL TakoMy (POHAY? BrosiHe BO3MOX-
HO, YTO 3a ero Mackow CKpbIBaloTCs BaHanbHble HUHAHCOBbIE MOLLIEHHN -
K1. He nofeHuTech 1 NpoBepsTe, MMeeT N AaHHbIV HEeroCyAapCTBEHHbIN
MNEHCUOHHbIV DOHA NMUEeH3M0. [Ing 3Toro oTkpoute cant baHka Poccunm
v 3avaute B pasgen «®uHaHcoBble pbiHkM»  (http://www.cbr.ru/
finmarket/). Lanee HeoOXxoouMMo nepenT no BKMagkam: «Hanasop 3a
y4aCTHUKaMU (DUHAHCOBBIX PbIHKOBY, «CyObekTbl pblHKA KONNEKTUBHbIX
NHBECTULMIMY, «PeecTp NNUEH3UN HerocyaapCTBEHHbIX MEHCUOHHbIX
coHpoB». byasre 6amTenbHbI!

4. lona HerocypapcTrBeHHOro NeHCMOHHOro oHAa Ha pblHKe
HerocygapcTBeHHOro NeHCUMOHHOro CTpaxoBaHUA N ero cneunann-
3aums.

[lons HerocynapCTBEHHOIO NEHCMOHHOIO POHAA Ha PbIHKE MOKa3bl-
BaeT, KaKoe MeCTO 3aHMMaeT OH CpeAun OPYrnx CyLLecTBYIOLWMX (POHOOB.
K npumepy, ecnu B ctpaHe A xuByT 100 4enosek 1 90 13 HUX JOBEPUIN
CBOM MEHCVOHHbIe HaKOMeHUs HekoeMy (POHAY «X», TO LOJ15 3TOrO (POH-
03 CcocTaBuT uenbix 90% — 3T0 o4eHb BbICOKMM pe3ynbraT! [JocTaToqHo
BbICOKas [LOM1A TakXe CBUOETeNbCTBYeT O Crneumanmsaumm Herocynap-
CTBEHHOIMO MEHCMOHHOIo POHAA, @ MMEHHO HACKOJIbKO XOPOLIO OH OpWn-
eHTMPYeTCs B CEKTOpe Herocy4apCcTBEHHOro NeHCMOHHOMO obecneveHus.
Bonee KpynHble cneumanm3vpoBaHHble HErocyfapCTBeHHble MEHCUOH-
Hble (DOHAbI NyYLle, YeM roCyapCTBEHHbIN, pa3bupatoTca B cneymdrike
PbIHKa NEHCMOHHOIO CTPAxXoBaHMA U NyYlle BNafetoT HaBblkamy paboThl
Ha (OUMHAHCOBOM pbiHKe. M03TOMY AaHHbIN KpUTe-

PUN MOXET CBUOETENbCTBOBATb O OOMbLLOW
OCBELOMIIEHHOCTM (DOHAA.

Cnepyet Takxe y3HaTb, paboTaeT nn
BbIOpPaHHbIN HerocyaapCTBeHHbIV MNEeHCU-
OHHbIN (DOHA Ha pblHKe 006s3aTeNIbHOro
MEeHCMOHHOro CTpaxoBaHWd. Beab maneko
He KaXZOMY W13 HUX OaHO Takoe MpaBo —
nepef TemM Kak emy paspewart paboTtaTb
C HakonuTenbHou neHcren, doHa nomkeH  Jona HA®
NPOWTK CEPbE3HYIO MPOBEPKY CO CTOPOHbI  Ha pbIHKe
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moayne 7

rocyfapCTBeHHOoro leHcroHHoro poHaa. [oHATHO, YTo, ecniv POHA NPOo-
LLIEN TAaKOW XECTKUN OTOOP, OH AEVCTBUTENbHO HAAEXEH U MOXHO 0e3
ornackm JoBepunTb eMy CBOW NMEHCVMOHHbIE HAKOMNEHNS.

999

5. CoctaB y4ypeauTenem HerocygapCcTBeHHOro MeHCMOHHOro
¢doHpa.

OnbIT paboTbl HEroCyaapCTBEHHbIX MEHCUOHHbLIX (DOHAOB B Ha-
e CTpaHe nokasar, YTo Haunyylue pesynsratebl paboTbl C NEHCUMOH-
HbIMW HaKOMMEeHVAMU Tpax4aH Moka3anm MNeHCUMOHHble (OHAbI, CO-

30aHHble (PUHAHCOBBIMW U MPOMBbILLIIEHHBIMY

CTPYKTypaMu AN CBOUX COTPYAHMKOB.
Momumo Goratoro onbiTa pPaboThbl,
Yy HerocyfapcTBeHHbIX MEeHCKMOHHbIX
hOHOOB, YHPEXOEHHbBIX MPU KPYnN-

HbIX (PMHAHCOBbLIX 1 MPOMBbILLIIEH-

HbIX CTPYKTypax, nmeetcs n ob-

WNPHBIM  Habop  MEHCUMOHHbIX

nporpamMm Ha nobdomn BKyC 1 Ko-

Lienekx.

Ecnn  Xxe eOuHCTBEHHbIM
ydypenutenem doHga Oyaer ma-
‘ \ Nov3BeCcTHast KOMMaHus, O KOTO-
340 POV CMOXHO HaUTU MHOPMAaLMIO,
3TO MOXEeT CBMOETENbCTBOBATL O TOM,
4TO MeHcuio B Oyaywem BbiNIayMBaTb
HUKTO U He cobumpaetcs — BO3MOXHO, 3Ta
KOMMaHWMsA NPOCTO Yyepe3 PUKTUBHbBIN HEFOCYAAPCTBEHHbIV MEHCUOHHbIN
(boHA, Xxo4eT cobpaTb AeHbIM C JOBEPHMBbIX MPaXAaH M UCHE3HYTb B He-
MN3BECTHOM HanpaBfeHnn. HacTopoXUTb AOIKHO W MPUCYTCTBME Cpeau
ydpenutenen oHaa (GUHAHCOBLIX NMUPaMUL, OpraHuMsaunmn, 3aperu-
CTPUPOBAHHbIX B 3apybexxHbIx CTpaHax, a Takxxe DaHKOB C oTpuuaTesb-
HbIM PEUNTUHIOM WU MAIOXOW PMHAHCOBOW penyTaumen. 1o Takxe yKa-
3bIBAET Ha BO3MOXHYIO MOLUEHHUYECKYIO CXEMY, CKPbIBAIOLLYIOCH MOL
BbIBECKOW HErOCy4apCTBEHHOIO NEHCMOHHOIO hoHaa. Ecnm xe yd4peam-
Tenb GoHAa NpeAcTaBneH OAHUM-eAMHCTBEHHbBIM NPeanpuaTnemM — 310
TOXe MoBOA 3adyMaTbCs: MMEeT N AaHHbIM (DOHA, AOCTaTO4HO COb-
CTBEHHbIX CpefcTB, 4TOObl pacnnaTUTbCs MO BCEM CBOWMM obsi3aTefb-
CTBaM nepeg KnveHtamm?

CoctaB
yuypeautenen HMNO




KAK BblBPATb
HETOCYQAPCTBEHHbBIN MEHCUOHHBIN ®OHA

6. Pazmepbl nmywectea HerocygapCctBeHHOro rnMeHCMOHHOro
¢doHpa.

Yem Oonblue MMyLLEeCTBa Y HEroCyAapCTBEHHOIO MEHCMOHHOMO (HOH-
na, Tem 6osblle Y Hero BO3MOXHOCTeW, MOCKOMbKY AaHHbIM hakT MOXeT
KOCBEHHO IBNATLCS rapPaHTOM HaAEXHOCTU 1 CTabUIbHOCTU.

Pazmep
nmywecrsa HMNO

¥
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3ANMOMHUATE! l

Mpu BbIDOPE HEroCy4aPCTBEHHOMO NEHCMOHHOMO (hoHA4a HeobX0oaM-
MO 00paTUTb BHUMAaHMe Ha cnegytoLie hakTopsb:

1) HageéXHoCTb hoHAa;

2) [OXOAHOCTb OT MHBECTUPOBAHUA OHAOM MEHCMOHHBIX HaKOomM-
NeHnn;

3) CpoK MYHKLMOHNPOBAHMS MOHAA;

4) pono hoHAa Ha pblHKe HEroCyaapCTBEHHOIO NMEHCUMOHHOMO CTPa-
XOBaHWA U ero cneuuansaumio;

5) cocTaB yupeauTenen dhoHaa;
6) pasmepsbl MMyLLEeCTBa hoHAa.
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MOZAYNb

v

A Tenepb npeacraBbre ce6e, 4TO Bbl MNMPOaHaIM3npoBaJi PbIHOK HeE-
rocynapcCrBeHHbIX MEHCNOHHbIX q)OH,EI,OB M nonydmnm pe3ynberatbl, npemn-
CTaBJieHHble B Ta6J'Il/ILI,e HIXe.

PbIHOK HETOCYAAPCTBEHHbIX MEHCNOHHbIX ®OHA0B

Herocynap- § Joxopn- Cpok fons Pazmep Co?OKyn—
. | PenTuHr HOCTb PyHKUMO- obLwiero | HbIV BKNag,
CTBEHHBIN HapéX- | MeHCUOoH- HUuposBa- Ha nmyLie- | yupegure-
NeHCNOH- pbiHKe, -
HBI hoH HOCTU | HbIX HaKomn- | HUA POH- % CTBa, nen,
neHun, % Aa, net MIH py6. | TbIC. py0.
Jinpep 1 A++ 22,6 15 14 350000 | 10 000 000
Jinpep 2 A++ 15,7 12 12 200000 800 000
Jinpep 3 A++ 15,5 10 8 86 000 790 000
Aytcanpgep 1| He npu- -21,0 2 MeHee 60 30000
CBOEH 1
AyTtcanpep 2| He npu- -22,0 1 MeHee 54 30000
CBOEH 1
Aytcangep 3| He npu- —-24,0 MeHee MeHee 53 5000
CBOEH 1 roga 1

Pa3HMLa 3aMeTHa? AHanmn3 NMAEPOB M ayTCanaepoB PbiHKa HErocy-
[APCTBEHHbIX MEHCMOHHbIX (DOHAOB CBWAETENbCTBYET O KOMOCCANbHbIX
Pa3NNYNAX MeXY HAMU NO BCEM PAaCCMOTPEHHbBIM BbILLIE KPUTEPUSIM.

NHdopMaumio o AeaTeNlbHOCT HerocydapCcTBEHHbIX MEHCUOHHbIX
(HOHOOB MOXHO HauTW Ha canTe baHka Poccuum, carTax pemTUHIOBbIX
M aHanUTUYeCcKMx areHTCTB (Hanpumep, www.ra-national.ru), a Takxe
HenocpeaCTBEHHO Ha CcanTax cCaMux (DOHOOB.

Y4nTbiBast BCE BbllLecka3aHHOE, Bbl MOXETe CNPaBUTLCS C 3ada4en,
NOCTaBNEHHOW B Hayane 3aHaTus. iIMed npefcTaBneHme, Ha Kakume Kpu-
Tepun HeobxoaAMMo 0b6pPaTUTb BHUMaHME NpK BbIOOpPe HErocyaapCTBEH-
HOro NEeHCMOHHOrO POHA, Bbl CMOXETe CAenaTb BbIOOP, O KOTOPOM BrMO-
CNeacTBUN He NPUAETCS XaneTb.




KAK BblBPATb
HETOCYOAPCTBEHHbBIN MEHCUOHHBLIN ®OHA

3anaHme 1

Ha 4To Bbl 0OpaTnnM Obl BHUMaHMe Mpu BblIOOpe HerocyaapCcTBeH-
HOro NeHCMoHHOro oHaa? Ha3oBWTe OCHOBHbIE KpUTepUK Bbibopa hoH-
[1a 1 PacKpouTe UX COAepXaHue.

3afaHve 2

[poaHanm3vpynTe PbIHOK HEroCyAapCTBEHHbIX MEHCUOHHBIX (HOH-
OB Poccumn, akLEHTUPYSA BHYMaHVe Ha nokasaTenax NMAepoB U ayTcan-
LepoB. VIHhopMaLMio O AeATeNIbHOCTU HEeroCy4apCTBEHHbIX NMEHCUOHHbIX
boHaoB BO3bMWUTE Ha cawmTe baHka Poccum B pasgene «DuHAHCO-
Bble pblHkM» (http://www.cbr.ru/finmarket/) v cantax aHanutUde-
CKUX areHTcTB (Hanpumep, http://www.ra-national.ru/ru/taxonomy/
term/2612), a Takxxe Ha oULIMaNbHBIX CaiTax HEroCyAapCTBEHHbIX MeH-
CMOHHbIX PoHAOB. [0 UTOram nNpodenaHHon paboTbl NOArOTOBLTE My/b-
TUMeOMNHYIO NPe3eHTaLMIo B BUAE Tabnmupl.

JAoxopn- Cpok
Herocypnap- HOCTb PyHKLUMO- Pasmep
-~ Pentunr JonaHa obuwero
CTBEHHbIN . NeHCNOoH- HUpo-
Hapéx- pblHKe, nMmyLie-
MNeHCUOH- HbIX BaHUS o
- HOCTU % CTBa,
HbI POHA, HakKon- ¢doHpa, MIH py6
nexHvn, % ner ’
Jnpep 1
JInpep 2
Ilnpep 3

AyTtcanpep 1
AyTcangep 2

AyTtcanpep 3
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